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Security 

Review 


Frequent  changes  In 
business  and  financial 
conditions  make  a  regu> 
lar  review  of  even  the 
most  carefully  selected 
investment  list  advisable. 
We  are  pleased  to  ex¬ 
tend  the  facilities  of  our 
analytical  department  to 
those  desiring  service  of 
this  character. 


Please  write  to  cur  nearest  ofjiee. 


A.  E.  AMES  &  CO. 

LIMITED 

BastneMS  EstahUshed  I8$$ 
Toronto  MONTREAL  Now  York 
Vancoiivor  Victoria  London,  Eng. 
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GREATER  HOPES 
REHABILITATION 
ASBESTOS  CORP. 

General  Mortgage  Bondholders 
Willing  to  Make  Sacrifice 
if  Interests  Protected 


CONDITIONS  DIFHCULT 


OPERATIONS  OF 
CDRTISS-REID 
SHOW  DECLINE 

Partial  Close  Down  in  Aircraft 
Plant  Due  to  Contraction 
in  Demand 


Business  uncertainty  and  general 
depression  Is  understood  to  be  the 
direct  cause  of  sharp  curtailment  In 
the  operations  of  the  Curtlss-Reld 
Aircraft  Co.,  Limited.  Rather  than 
Incur  additional  expenses  unneces¬ 
sarily,  the  management  laid  off  tem¬ 
porarily  50  men  out  of  a  staff  of  90. 

Through  the  parent  organization 
the  Curtlss-Wrlght  Corporation,  pos¬ 
sible  business  Is  expected  to  eman¬ 
ate  from  a  South  American  enquiry 
for  Rambler  planes.  As  the  Cana¬ 
dian  company  holds  full  manufac¬ 
turing  rights  for  this  particular 
class  of  ship,  more  definite  details 
should  be  lorthcomlng  shortly.  The 
planes.  If  ordered,  will  be  for  army 
training  purposes,  as  they  have 
proven  their  worth  In  this  capacity 
In  Canadian  government  service. 

An  official  of  the  company  -stated 
that  the  chief  reason  for  the  partial 
closing  of  the  plant  was  the  con¬ 
servation  of  resources  until  the  i)e- 
riod  of  depression  had  passed. 
There  are  no  obligations  to  be  met, 
and  the  financial  position  Is  quite 
sound. 

Regarding  operations  of  the  Cnr- 
tiss-Reld  Airway,  a  subsidiary  oper¬ 
ating  In  the  north  country  from  St. 
Felecien,  The  Financial  Times  was 
informed  that  the  company  was 
breaking  about  even  on  present 
schedules. 


At  Moment  With  Market  For 
Asbestos  Bad — Rhodesia  and 
South  Africa  Offering  Serious 
Competition 

The  conciliatory  attitude  of  gen¬ 
eral  mortgage  bondholders^  of  As¬ 
bestos  Corporation,  Ltd.,  as  gener¬ 
ally  evidenced  at  the  meeting  dur¬ 
ing  the  past  week  when  a  protective 
committee  was  formed  to  look  after 
the  interests  of  holders  of  this  class 
of  security  In  the  existing  crisis 
gives  rise  to  the  hopes  that  the  cor¬ 
poration  may  again  in  the  near  fu¬ 
ture  achieve  a  position  where  profit¬ 
able  operations  can  be  looked  for. 

While  Asbestos  Corporation  has 
fallen  far  from  Its  tirevlous  high  es¬ 
tate,  apparently  partly  due  to  lack  of 
foresight  and  mismanagement  on  the 
part  of  the  previous  directors  and 
executives,  and  partly  to  economic 
changes  within  the  Industry,  the  ul¬ 
timate  prospect  of  a  come  back  Is 
still  Indicated  by  a  survey  of  exist¬ 
ing  conditions  and  the  future  out¬ 
look  for  the  basic  Canadian  Indus¬ 
try.  The  demand  for  asbestos  fibre 
In  1930  from  all  users  appears  to 
have  shown  a  larger  decline  than  In 
most  raw  commodities  and  Is  being 
reflected  in  the  shipments  from  the 
larger  Canadian  mines  as  well  as 
from  Rihodesla  and  South  Africa. 

During  the  early  part  of  1929  there 
was  a  great  deal  said  about  the  ex¬ 
tensive  developments  of  the  asbestos 
areas  in  Arizona,  but  as  the  deposits 
of  asbestos  there  are  scattered  and 
vary  In  quality  with  consequent 
higher  mining  costs.  It  was  evident 
that  these  mines  —  or  prospects  as 
they  actually  are  —  could  only  be 
profitably  worked  when  prices  were 
higher  than  the  average.  By  the 
end  of  1929  work  on  several  of  the 
largest  prospects  In  Arizona  had 
ceased  and  we  understand  that  the 
output  to-day  of  the  remainder  Is 
negligible.  ' 

Bnssla  Coming  Back 

The  Soviet  Government  has  erect¬ 
ed  two  or  three  new  mills  and  made 
substantial  shipments  to  Germany 
and  United  States  In  1929  but  a  large 
portion  of  these  shipments  are  still 
unsold,  therefore  over-hangrlng  and 
unsettling  the  market  Accurate 
1929  figures  are  not  available  but  In 
1928  the  Russian  mines  are  estlmat-  j 
ed  to  have  produced  10%  of  the 
dollar  value  of  the  world’s  output  as 
compared  with  22%  of  the  dollar 
value  In  1913. 

Rhodesia  and  South  Africa  are 
today  the  real  active  competitors  of 
the  Canadian  mines.  In  1913  the 
production  was  under  2%  of  the  dol- 
(Contlnued  on  Page  7) 


Holt,  Renfrew  &  Company 

Limited  ^  •' 


6V2%  First  Mortgage  Bonds 

Due  August  1, 1937 


Price  to  yield  6% 


Harris,  Forbes  & 

Limited 

469  St.  John  Street 
MONTREAL 


Company 

C.P.R.  Building 
TORONTO 


SEE  EARLY  ACTION 
ON  HIGHER  FARES 
TEG.  ELECTRIC 

If  Cmnpany’s  Demands  Met 
Traction  Returns  Would  Iti- 
crease  Over  $500,000 

OTHER  REVENUES  GROW 


Power  and  Gas  Sales  Increase 
Consistently  and  Earnings 
Substantial  —  Big  Potential 
Profits  From  Subsidiaries 


OUTLOOK  BRIGHT 
FOR  CROPS  BUT 
FARMER  UNHAPPY 

Break  in  Prices  Daunpens  Spirits 
Raised  by  Promise  of 
Harvest 


Active  Operations 

for  Robt,  Mitchell 


MANITOBA  FARES  BEST 


Record  Business  for 
Regent  Knitting  Co, 

Sales  of  Regent  Knitting  Mills, 
Ltd.,  for  the  first  half  of  the  cur¬ 
rent  year  will  be  on  a  level  ap¬ 
proaching  those  for  1927,  when  the 
company  experienced  the  best  turn¬ 
over  in  its  history,  according  to  pre¬ 
sident  C.  G.  de  Tonnancour. 

Marking  a  sharp  reversal  for  the 
better  in  the  affairs  of  the  com¬ 
pany,  consistent  advances  In  turn¬ 
over  are  shown  In  the  monthly  re¬ 
ports  now  tabled  for  perusal  of  di¬ 
rectors.  Pall  business  prospects, 
Mr.  de  Tonnancour  said,  are  very 
bright. 


Sarnia  Bridge  May 
Maintain  Turnover 

Though  operations  of  the  Samla 
Bridge  Company,  Ltd.,  are  more  or 
less  affected  by  the  somewhat  ob¬ 
scure  business  outlook  In  the  Do¬ 
minion  at  the  present  time,  the  de¬ 
cline  In  turnover  for  the  first  five 
months  Is  expected  to  be  offset  to  a 
considerable  extent  by  contracts  for 
important  projects  scheduled  for  the 
latter  part  of  the  current  year. 

Considering  the  various  factors 
which  had  a  detrimental  Influence 
on  Industry  as  a  whole,  the  prog¬ 
ress  to  date  Is  considered  particu¬ 
larly  good.  .  According  to  present 
Indications,  very  little  variation  in 
profits  will  be  shown  In  comparison 
with  last  year’s  figures,  when  $51,- 
463  was  available  and  applicable  to 
the  15,900  shares  of  class  B  stock 
after  all  charges  were  deducted. 


Wlnnip»Ar  Borean  The  Financial  Time* 

Winnipeg.  —  Warmer  weather  over 
the  prairies  with  regional  light  rains 
has  speeded  up  the  growth  of  the 
crops  this  week  making  the  outlook 
generally  favorable  cooler  weather 
however  Is  promised  particular  In 
the  Alberta  territory.  Optimism  over 
the  crop  prospects  has  been  dam¬ 
pened  by  the  recessions  In  the  grain 
prices  this  week. 

Following  a  dry  hot  period  which 
extended  up  till  the  middle  of  last 
week  and  which  was  accompanied 
by  high  winds,  the  west  came  in  for 
a  period  of  copious  showers  and 
some  heavy  rain-falls  which  has 
worked  wonders  in  reviving  the 
crop. 

Coming  after  a  week  of  dry  wea¬ 
ther  the  high  hot  winds  from  the 
south  had  an  unusually  parching  ef¬ 
fect  on  the  soil  and  the  young  grain. 
Distress  wails  began  to  emanate 
from  various  parts  of  the  prairies 
and  things  began  to  be  remindful  of 
the  conditions  which  prevailed 
year  ago.  Just  In  time  In  many 
districts  came  the  welcome  rain. 

From  Wednesday  to  last  Saturday 
showers  were  r6co,rded  In  nearly  all 
areas  of  the  west,  but  the  rains 
were  not  general  In  character.  Man! 
toba,  eastern  and  northern  Saskat¬ 
chewan,  appear  to  have  benefited 
most,  but  copious  showers  were  also 
recorded  In  the  northern  Alberta  re 
(Continued  on  Page  3) 


NATIONAL  CAR 
EARNS  OVER  $8 

Kg  Carry-over  From  Previous 
Year  Largely  Resptmsible 
For  Heavy  Business 


Preliminary  estimates  of  National 
Steel  Car  earnings  for  the  fiscal 
year  which  closes  this  month  place 
the  returns  at  several  times  the  divi¬ 
dend  requirements,  a  conservative 
estimate  being  from  $8  to  $9  per 
share  on  the  common  stock  outstand¬ 
ing. 

New  business  actually  obtained 
during  the  current  year  was  only 
partlalQy  responsible  for  this  good 
showing,  carry-over  orders  from  the 
previous  fiscal  period  swelling  the 
turnover  to  its  present  level.  ’There 
are  approximately  130,000  shares  of 
common  stock  outstanding. 


We  Recommend 

KINGSTON  ELEVATOR  COMPANY 

LIMITED 


6% 


First  Moftfifage  Bonds 

Maturing  May  1st,  1950 

Unconditionally  guaranteed  as  to  principal  and 
interest  by  Canada  Steamship  Lines  Limited, 

Bonds  in  denominations  of  $1,000  and  $500.  Principal 
and  half-yearly  interest  (May  1st  and  November  1st) 
payable  in  Montreal,  Toronto,  Winnipeg  and  Vancouver. 

Price  97  and  accrued  interest  to  yield  over  6,25% 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


Railway  orders  for  car  fittings, 
such  as  bearings,  castings  and  spe¬ 
cial  alloys,  approximating  the  vol¬ 
ume  of  last  year  even  though  strung 
o\er  longer  periods  of  time,  and  sub¬ 
stantial  contracts  on  the  T.  Eaton 
Company,  Ltd.,  extension  In  Mont¬ 
real,  the  C.  N.  R.  Hotel  at  Halifax, 
and  the  addition  to  the  Central 
Branch  Y.  M.  C.  A.,  are  directly  re¬ 
sponsible  for  the  satisfactory  opera¬ 
tions  of  the  Robert  Mitchell  Co., 
Ltd.,  to  date,  according  to  Allan  M. 
Mitchell,  the  president. 

Though  business  as  a  whole  is  not 
as  good  as  In  the  preceding  year, 
Mr.  Mitchell  said  that  the  company 
was  fortunate  In  having  more  un¬ 
filled  orders  on  Its  books  than  at 
any  other  time  In  history.  He  was 
quite  optimistic  of  further  expansion 
In  business  In  the  bear  future,  and 
felt  that  the  turnover  for  the  bal¬ 
ance  of  the  current  term  would 
place  the  company  In  a  healthy  posi¬ 
tion  as  regards  earnings. 


McCOLL  ENJOYS 
FURTHER  GROWTH 
SALES  THIS  YEAR 

Refineries  at  Ca^dty 
Operating  Costs  Reduced 
SubstantiaUy 

UNITS  CONSOUDATED 


Appreciable  expansion  In  sales  of 
McColl-Frontenac  Oil  (Company,  Ltd., 
are  reported  by  President  John 
Irwin,  who  states  that  consolidation 
of  units  recently  opened  In  eastern 
and  western  territory  are  responsi¬ 
ble  for  the  Increased  volume  of 
business.  Refineries  in  Toronto 
and  Montreal  are  working  at  capa- 
xiity,  producing  10,000  barrels  daily, 
while  marketing  facilities  provide 
for  the  ready  handling  of  the  heavy 
automobile  traffic  throughout  the  Do¬ 
minion.  In  this  connection,  surplus 
supplies,  prepared  during  tbe  slower 
traffic  months  of  the  year  enable  the 
company  to  meet  the  extra  heavy  de¬ 
mands  made  upon  its  resources  at 
the  present  time. 

Lower  operating  costs  are  effect 
ed  by  the  placing  of  bulk  stations  at 
strategic  points  throughout  the  coun¬ 
try.  This  prevents  duplication  of 
transportation  and  aids  In  economi¬ 
cal  despatch.  Added  to  these  fav¬ 
orable  factors,  the  company  Is  reap¬ 
ing  further  benefits  from  the  addi¬ 
tions  to  refining  and  distributing  fa¬ 
cilities  undertaken  during  1928  and 
1929. 

Now  that  the  major  part  of  the 
companYs  expansion  program  has 
been  taken  care  of,  the  Street  be¬ 
lieves  that  something  will  be  done 
for  the  Junior  security  holders  at  an 
early  date,  but  whether  the  directors 
consider  a  higher  dividend  good  pol¬ 
icy  under  existing  conditions  re¬ 
mains  to  be  seen.  Many  believe 
that  the  policy  of  building  up  the 
reserve  fund  for  future  exigencies 
will  be  continued. 

Outlook  for  higher  gasoline  prices 
this  summer  Is  a  factor  In  earnings 
possibilities  for  the  current  year. 


MASSEY  SALES 
D0WN10P.C.T0 
DATE  THIS  YEAR 

Results  For  Balance  of  Year  De¬ 
pend  on  Prospects  Cur¬ 
rent  Crop 


DIVIDEND  ASSURED 


Sales  of  Massey-Harris  Company, 
Ltd.,  to  date  are  understood  to 
show  a  decrease  of  10  per  cent.  With 
the  most  active  portion  of  the  year 
still  to  come,  the  prospects  for  the 
full  period  are  keenly  dependent 
upon  conditions  in  the  prairie  west, 
which  are,  of  course,  at  this  time 
somewhat  obscure. 

Inventories  and  accounts  receiv¬ 
able  are  heavy  at  this  time,  but 
should  the  hopes  of  the  western 
farmers  be  realized,  the  heavT  total 
of  approximately  $22,000,000  ac¬ 
counts  receivable  on  the  books  of  the 
company  will  be  diminished  appre¬ 
ciably.  Meanwhile,  no  feq,r  of  the 
quarterly  dividend  being  passed  on 
July  15  Is  felt,  but  the  outlook  for 
subsequent  disbursements  Is  clouded 
by  the  uncertainty  of  how  the  Cana¬ 
dian  farmer  will  he  situated  follow¬ 
ing  the  harvesting  of  the  current 
crop. 

A  report  circulating  on  the  Street 
Is  to  the  effect  thkt  the  Soviet  Gov¬ 
ernment  has  placed  a  large  order  for 
tractors  and  other  farm  Implements 
with  the  company.  If  Uiis  an¬ 
nouncement  is  true,  no  official  an¬ 
nouncement  of  the  deal  having  been 
made,  the  company  Is  In  a  position 
to  make  immediate  shipment  from 
the  extra  large  Invetnory  on  hand. 

Reduction  of  the  machine  Inven¬ 
tories  and  other  finished  goods  has 
(Continued  on  Page  26) 


SERVICE  STATION 
SALES  RUN  AHEAD 

Esqiect  Kg  Benefits  From  New 
Gas  Heater — Extend  Pro¬ 
duction  Facilities 


Consistent  with  the  policy  of  man¬ 
ufacturing  products  that  dovetail 
with  the  varied  lines  of  all  subsidi¬ 
ary  companies  In  Canada  and  the 
United  States,  Service  Stations,  Lim¬ 
ited,  will  place  a  moderately-priced 
heater  on  the  market  shortly  for  use 
with  natural  or  manufactured  gas. 

Sales  to  date  are  reported  as 
ahead  of  the  comparative  period  last 
year,  and  prospects  of  further  ad¬ 
vances  are  expected  during  the  lat¬ 
ter  part  of  the  fiscal  period  from  the 
distribution  of  the  new  product. 

Division  and  branch  offices  and 
warehouse*  are  maintained  In  twen¬ 
ty-eight  cities  In  Canada  and  Uni¬ 
ted  States.  The  manufacture  of  gas¬ 
oline  pumps,  heretofore  centred  In 
subsidiary  organizations  In  Canada, 
will  be  extended  to  the  United 
States.  Other  articles  which  enjoy  a 
wide  and  growing  distribution.  In 
elude  oil  and  grease  equipment,  oil 
burners,  car  washers  and  allied 
equipment,  steel  drums,  gas  water 
heaters  and  air  compressors. 


Reports  from  Winnipeg  Indicate  , 
that  an  early  and  favorable  decision 
on  the  application  of  the  Winnipeg  | 
Electric  Company  for  higher  street  j 
car  fares  Is  expected.  'Hie  auditors  i 
report  Is  now  in  the  hands  of  the  j 
City  Council,  and,  failing  agreement ; 
I  by  the  Council,  the  matter  will  go  ' 
to  arbitration  for  a  quick  decision,  j 

Winnipeg  Electric  Company  oper¬ 
ates  three  utilities — gas,  electric  ' 
power,  and  street  railway.  Both  ' 
gas  and  electric  utilities  are  on  a  | 
good  earnings  basis,  and  revenuc.s 
consistently  growing.  Earnings  of 
the  railway  utility,  however,  have 
been  considerably  lower  of  late,  and  ■ 
in  view  of  needed  extensions  and  [ 
improvements  to  the  system,  addi¬ 
tional  revenues  through  the  fare  box  j 
are  Imperative. 

’The  average  Lire  In  Winnipeg  is  j 
about  6.75  cents,  which  is  possibly  i 
the  lowest  In  the  Dominion.  If  j 
higher  faros  are  granted. '  and  the  , 
company  seems  to  have  proved  Its  , 
case.  It  Is  expected  that  this  utility  | 
will  be  placed  on  a  fair  operating  ' 
basis. 

There  are  about  65,000,000  street 
car  riders  a  year  transported  on  the 
company’s  system.  If  the  company 
succeeds  In  getting  an  increase  rep¬ 
resenting  one  cent  for  each  fare,  the 
company’s  revenues  will  bo  augment¬ 
ed  by  over  half  a  million  dollars  a 
year.  Some  of  this  additional  rev¬ 
enue,  however,  will  no  doubt  bo  pass¬ 
ed  on  to  the  employees  who  are  now 
petitioning  for  higher  wages,  the 
three  years  wage  agreement  having 
expired  last  month.  The  wage  In¬ 
crease  demand  will  likely  be  settled 
by  arbitration. 

Power  Earnings  to  Grow. 

Continued  growth  in  the  power 
load  of  Winnipeg  and  district  will 
ultimately  prove  the  chief  factor  In 
future  expansion  in  earnings  of  the 
company.  In  this  connection,  the 
Manitoba  Power  Company  and  the 
Northwestern  Power  Company,  two 
subsidiaries,  are  playing  an  Import¬ 
ant  part. 

Within  a  period  of  five  years,  very 
substantial  Increases  are  expected 
in  the  net  revenues,  because  within 
that  period,  benefits  of  large  capital 
expenditures  to  take  care  of  the 
growth  of  the  company’s  operations 
will  have  accrued.  Manitoba  Power 
Company,  Limited,  '  particularly.  Is 
nearing  maturity,  and  the  bringing 
Into  existence  of  that  power  com 
pany  has  added  largely  to  the  as¬ 
sets  of  the  parent  company.  Shares 
in  the  Northwestern  Power  Company 
are  also  considered  a  valuable  asset 
to  the  Winnipeg  Electric  Company, 
In  view  of  indicated  extensive  de¬ 
mand  for  the  huge  power  output  of 
the  Seven  Sisters  Development. 

Twenty  years  ago,  assets  of  the 
company  approximated  $14,000,000; 
In  1919,  the  assets  amounted  to  $29,- 
000,000;  a  decade  later,  the  appre¬ 
ciable  growth  In  both  capital  struc¬ 
ture  and  assets  was  reflected  In  the 
total  of  $45,000,000.  Gross  earnings 
twenty  years  totalled  $2,600,000;  In 
1919  It  mounted  to  $4,200,000;  during 
the  past  year  the  sizable  figure  of 
$6,4M,000  was  recorded.  In  the  two 
(Continued  on  Pago  7) 


ARCHITECTS 

BUILDING 

CORPORATION 

6%  First  Mortgage  Bonds 
Due  May  1. 1945 

Th«  security  a  !♦- 
storey  office  bulldlnk  to  be 
erected  on  the  southeast 
corner  of  Beaver  Hall  Hill 
and  Dorchester  Street, 
Montreol.  Asaeta  of  over 
$2,210  per  $1,000  bond*. 

Price:  98  and  Interest, 
to  yield  6.20  per  cent. 

M'LEODQfeUNG; 

- -  t'lMlTBO*-— '  ' 

Royal  Bonk  Bldg.,  Montreal 
Telephone:  Lancaster  013S 

Toronte  Ottawe  Hearilfau 
l.etidea  Wlnnipas 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 

HAMILTON 


MTL  ENGINEERING 
BUILDING  UP  BIG 
SYSTEM  IN  WEST 

Acquisition  of  Weybum  Plant ' 
Would  Round  Out  Sadcat- 
chewan  Organization 


Whit  tall  Business 
is  Well  Maintained 


Strength — 


} 


Those  who  have  faith  In  the  Ititure  ol 
Canada  maj^  invest  vdth  absolute 
confidence  in 

Dominion  of  Canada  Guaranteed 
Twenty-five  Year  4%%  Gtdd  Bonds 
[(Issued  by  Canadian  National  Railways), 
Due  June  15th,  1955. 

Price:  99  and  interest,  yielding  4,82%;e! 

Orders  may  be  telephoned  or  telegraphed 
at  our  expense. 


L 


Wood,  Giind37  &  Company 
Limited 

860  St  James  St. — Montreal — TeL  Rarbonr  2181 
Toronto  Montreal  Winnipeg  Regina  Calgary  Vaneonvw 
L(mdon,Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Enjoying  as  It  does  Domlnlon-wlde 
distribution  of  Its  products,  the 
Whlttall  Can  Company,  Ltd.  reports 
sales  for  the  first  four  months  of  Its 
fiscal  year  at  approximately  the  same 
level  as  the  corresponding  period  of 
last  year. 

Fred  Whlttall.  managing-director, 
expressed  satisfaction  with  the  op¬ 
erations  to  date.  He  said  that  busi¬ 
ness  .during  the  next  few  months 
would  depend  largely  on  the  tomatoe 
and  pea  crop  In  Ontario  and  Que¬ 
bec,  since  69%  of  the  company’s  out¬ 
put  Is  derived  from  the  salo  of  pack¬ 
ers'  cans. 


Calvary  Bureau  The  Fluanelal  Tlmea 

Calgary.  —  Acceptance  of  the  bid  ! 
of  Montreal  Engineering  Company  ' 
for  the  municipal  steam  electric 
plant  In  the  city  of  Weybum,  Sask.,  i 
now  being  considered  by  the  civic  I 
and  provincial  authorities,  wlU  con-  ' 
stitute  a  step  towards  the  rounding  * 
out  of  Its  transmission  system  which  J 
Montreal  Engineering  Company  has  [ 
gradually  built  up  In  the  district  j 
south  and  southeast  of  Regina  dqr-  . 
ing  the  past  three  or  four  years.  , 
This  system  at  present  carries  light  i 
and  power  to  a  number  of  rural  > 
municipalities.  One  line  runs  from  j 
Just  east  of  Moose  Jaw  to  Carlyle, 
passing  close 'to  Weybum,  and  run-  i 
nlng  north  to  Llpton.  Another  line  . 
runs  from  west  of  Estevan  to  Cam-  > 
duff.  ' 

If,  In  due  course,  the  citizens  of  ' 
Weybum  vote  to  sell  the  city’s  elec-  i 
trie  light  and  power  plant  to  Mont-  ! 
real  Engineering,  tho  'logical  pro- 1 
ceedlng  will  be  to  connect  the  exist-  1 
Ing  transmission  systems  with  the 
central  power  plant  In  Weybum. 
Negotiations  at  present  under  way  . 
are  expected  to  be  brought  to  a  fav-  ■ 
orable  conclusion  shortly.  A  halt  I 
was  cau-ied  by  an  amendment  at  the*} 
last  session  of  the  legislature  to  tho . 
Local  Government  Board  Act,  where-  > 
by  no  city,  town  or  vlllago  in  Sas-  \ 
katchewan  can  grant  a  special  fran-  ' 
(Continued  on  Page  7) 


Can,  Brewing  Holds 
Its  Sales  Position  I 

Sales  of  Canadian  Brewing 'Corpo-' 
ration  this  year  to  date  are  report- j 
ed  authoritatively  to  have  run  ap-' 
proxlmately  the  same  as  In  the  co— 
responding  period  In  1929.  This  Is 
In  spite  of  the  unusually  cool  wea-' 
ther  that  has  prevailed  up  until  re¬ 
cently. 

The  company  earlier  this  year  re-; 
duced  the  dividend  rate  from  $2.09' 
per  share  to  $1.09  per  share  andi 
there  Is  every  assurance  that'  the; 
smaller  distributions  this  year  will' 
he  earned  by  a  substantial  margin.  \  ■ 


Investment  Securities 

Government,  Municipal 
Public  Utility,  Industrial 

We  offer  a  broad  range  [of  Bccurities 
from  which  suitable  selections* may  be 
made  for  all  investment  requirements,^ 


Enquiries  arc  invited. 


^  ' 


Royal  ^  Securities  Corpe^ation 


Limited 


244  St.  James  Street 
MONTREAL 
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FOREIGN  Financial  Service 

With  a  large  and  well  organized  Foreign  Department 
having  extensive  sutistical  and  other  information  on 
file;  with  offices  in  London,  Paris,  Mexico,  New  York, 
Chicago  and  San  Francisco;  and  with  banking  corre¬ 
spondents  in  all  financial  centres  abroad,  the  Bank 
of  Montreal  is  well  prepared  to  handle  promptly  and 
efficiently  the  requirements  of  its  customers  in  foreign 
exchange  and  foreign  trade. 

BANKOF-MONTRm 

Established 'i8l7 


STRESSES  NEED  OF 
HOLDING  COMPANY 
IN  POWER  FIELD 


Regulation  of  Public  Utilities  Newfoundland 


From  "Dual  Berrioe,”  Oraan  of  The  Montreal  Llaht,  Heat  and 

Power  Consolidated. 


_  Long  before  the  coming  of  the  same  company  may  advantgeously 

■New  England  Power  Execudve  wnitles  „  k»ow  them  to-  ■'  altord. 

Sees  No  Reason  For  Gov-  regulation  of  certain  businesses  uniform  regulation  throughout  the 

i  emment  Regulation  professions  was  provided  for  province  so  that  the  company  is  not 

i  under  the  common  law  ip  Europe  under  the  necessity  of  bargaining 

TREND  TO  INTEGRATION  and  America.  This  regulation,  or  su-  ^  number  of  local  autlwrities 
-  pervlsion,  was  excicised  over  turn-  a“d  conforming  i.s  rates  and  ser- 

Consolidation  Being  Encouraged  pikes  and  ferries,  and  ovar  innkcep- 1 

.  ...  blacksmiths  ..hncmakcrs  and  Vice  is  extended.  In  the  Interest  of 


,  in  Many  Districts— Brings  Im- 1  d;>;tor“s:rnd“o;er  olher^^conv^ienc^s  |  unbiased  judgment  and  uniformity  I 
!  proved  Service  and  Reduc-j  and  trades  or  professions  establish- 1  regulation,  the  present  tendeno' 
i  tion  in  Rates  to  Consumers  |  ed  to  serve  the  public.  In  tho.se  days.|  1®  local  legulation  and  in 

I  _  •  such  conveniences-or  men  were  few !  f®vor  of  commission  regulation,  pro- 

I  New  York.  —  In  a  statement  be-  and  far  between,  and  it  was  ex- j in  scope. 

I  fore  the  power  and  light  com-  tremely  Important  that  service  be!  Another  advantage  of  provincial 

mltee  of  the  Massachusetts  Leg-  furnished  to  all  comers  and  nol  regulation  is  the  fact  mat  it  is  con- 

!  islature,  Frank  D.  Comerford,  |  withheld  from  any  at  the  whim  of  tenuous,  more  complete,  and  of  a 

;  president  of  the  New  England  i  the  one  furnishing  the  service.  To  higher  standard,  a.en  of  the  neces- 

I’owcr  Association,  said  that  with- 1  guarantee  equal  service  to  all  per-  ®®i'y  education  and  ability  can  be 
out  a  holding  company  the  com-  sons,  and  a  definition  of  the  vser-  more  easily  found  as  commissoiners 
prehensive  development  of  electrical  vices  to  be  rendered  were  prescribed  and  mernbers  of  the  staffs  of  the 
I  service  by  means  of  a  great  trans-  under  the  common  law.  and  provi-  provincial  commissions,  necessary 
I  mission  system  would  have  been  im-  sions  were  made  for  the  enforce-  equipment  and  the. services  of  train- 
possible,  legally,  economically  or  ment  of  the  prescribed  regulations.  experts  for  conducting  compre- 
I  financially.  On  this  historic  background  is  hensive  investigations  and  for  slml- 

j  -Mr.  Comerford  told  the  law-mak-  founded  present-day  regulation  by  purposes  can  be  secured  for  prq- 
ers  there  was  no  real  reason  why  law  of  the  public  utilitie.s.  Since  yince-wide  regulation  but  ^odld  not 
holding  companies  should  be  regu-  that  .time  the  public  iitilitie.o,  as  we  ^’ithin  reach  of  the  local  authori- 
lated,  that  if  subsidiaries  are  pro-  know  them,  have  been  developed  un-  because  of  expense, 

‘  perly  regulated  the  public  is  ade-  til  they  occupy  a  Tiighly  important  ^ow  let  us  investigate  the  scope 
quately  protected.  place  in  life.  The  services  offt^red  regulation  by  provincial  commis- 


ers.  blacksmiths,  shoemakers 


TOTAL  ASSETS  IN  EXCESS  OF  ?960,000,000 


New  York. 


Current 

Accounts 


Customers  carrying  business 
accounts  are  given  every  as¬ 
sistance  and  attention  at  this 
Bank.  See  the  Manager  at 
any  Branch. 


'THB 

DOMINION 

BANK 

BMabUahMl  1871 


y  Branches  in  London,  England  and  J^ew  Torl^ 


“The  whole  modern  trend  in  the  by  the  one-man  operated  public  util 


In  doing  so  we  will  find  that 


electric  industry  is  toward  Integra-  ity,  serving  only  a,  small  percentagi 
i  tion  of  all  electric  facilities  in  a  of  the  population  at  infrequent  in 
geographical  area,’’  Mr.  Comerford  tervals.  has  grown  to  the  24-hour-a 
.  .said.  "By  tying  the  facilities  to-  day  service,  demanded  and  used  hi 
j  gether  in  one  system  wasteful  plants  the  majority  of  people  in  buslnesi 
are  done  away  with,  duplicate  facill-  and  social  life.  By  "social  life”  b 
I  ties  saved,  duplicate  spares  elimi-  meant  all  activities  related  t( 
:  nated,  and  far  more  reliable  service  business. 

1  at  lower  costs  results.  The  service  of  the  utilities  repre 


ity,  serving  only  a  small  percentage  duties  of  a  provincial  regulating 
of  the  population  at  infrequent  in-  body  far  exceed  the  more  or  less 
tervals.  has  grown  to  the  24-hour-a-  simple  task  of  making  regulations 
day  service  demanded  and  used  by  affecting  the  rates  and  services  of 
the  majority  of  people  in  business  ‘be  early  one-man-operated  public 
and  social  life.  By  "social  life"  Is  utilities;  at  the  same  time  these 
meant  all  activities  not  related  to  complex  duties  all  grow  from  the 

^  moln  fsnA 


main  roots  of  rates  and  services 

at  lower  costs  results.  The  service  of  the  utilities  repre-  Performed, 

t  “This  is  true  in  England,  France,  sents  light,  heat,  and  power  by  Commission  regulatl^  may  cover 
Germany.  Italy  and  throughout  the  electricity  at  the  throwing  of  a  ® .  . 

United  States  and  Canada.  The  iso-  switch;  cooking  and  heating  by  gas:  U  Establishment  or  extension  of 

lated  electric,  plant  is  to-day  obso-  the  telephone,  transportation  and  f”^blic  utility  sers ice; 
lete  and  a  very  great  handicap  to  the  many  other  necessities  of  to-day  f’ 

community  that  it  serves.  Every-  Not  only  has  the  service  grown,  but  fbe  sale  or  trans.e.  of  public  utility 
where  the  ten4ency  is  toward  the  the  number  of  persons  employed  in  ^ 

integration  of  electric  facilities  in  giving  public  utility  service  now 

larger  units.  forms  an  immense  army  devoting  its  Prtce  paid  or  by  other  tqrms  of  the 


larger  units. 

“In  most  localities  this  Integra¬ 


time  to  the  service  of  humanity  and  or  transfer; 


tion  is  being  encouraged 


the '  civilisation 


3.  Establishment  of  uniform  sys- 


public  authorities,  in  some  the  in-  -A.s  the  public  utilities  have  multi- 

I  tegration  is  being  compelled  by  the  piled  in  numbers,  service  and  ton-  repo.ts  Lorn  all  pub- 


i  public  authorities.  Integration  has  veniences.  so  have  the  problems 
j  resulted  in  more  dependable  service  governing  their  regulation  grown  in 
I  at  lower  rates  than  would  be  possl-  com.plexity  and  num.bers.  But  the 

ible  otherwise.  ,  Further  integration  basic  principles  of  rates  and  defini-  lowing  neither  the  abandonment  of 
Will  stil!  more  improve  the  fervice  tlons  of  sesvlce  to  which  early  regu-  serv  ce  without  specie  per^^^^ 

:  and  lower  costs  to  the  consumers.  It  lation  was  directed,  remain  the  fn 

I  is  in  areas  where  iarve  power  sys-  principal  questions  governing  regu-  -ak-ng  applicat.on.  except  in  ac- 
j  terns  serve  that  indusrries  prefer  to  lation  to-day.  In  a  great  country  cordance  with  rules 
I  locate  like  Canada,  where  the  grow'th  of  com.m.ission,  providing  for  joint  ser- 

■  Maintain  Great  Plants  fh®  utilities  has  been  rapid,  where  , '’i®,®  ,  aL7nva®a  hv^ha 

;  "Remember  when  you  turn  on  each  province  and  m.any  counties  ^®-“® 

I  your  lights  or  your  appliances,  or  and  cities  have  different  sets  of  co^m-ss  on 


Ideal  Conditions  for 
Industries 


Mvtrial  Dt^artmewt 

Southern  Canada  Power 
Company,  Limited 
I  355  St.  James  St.  Montreal 


,  if  you  are  a  manufacturer;  you  start  laws,  and  where  local  conditions  6.  Requiring  the  publication  of 

^  ■„  I  your  machines,  you  expect  to  get  wary,  it  has  been  impossible  up  to  rate  schedules,  ru  go  and  re^la- 

!  power  Even  though  you  all  come  fhe  present  to  provide  uniform  regu-  tions.  and  p-ov  d._g  that  no  change 

— - - — —  ' on  together,  there  must  be  enough  to  lation  of  public  utilities.  This  lack  1°  rates  be  made  w.thout  comm  s- 

M  take  care  of  vour  requlrementr  of  uniform  regulation  has  been  the  sion  approval;  regulation  of  rates  in 

iThis  means  that  we  have  to  build  source  of  much  misunderstanding,  accordance  with  t^ 

/»  I  and  maintain  great  plants  and  Bnes  and  some  difficulty,  but  as  tim.e  P-ope.t>  0.  t_e  pub.ic  util.ty  in  pub- 

>nS  for  '  equipment  to  take  care  of  your  Spes  on  there  is  a  tendency  toward  ”®^®®  ^r  smtable  for  such  use; 

demands.  It  may  be  that  your  de-  m.ore  unifomr  regulation.  oaa — g  O-  suc_  ^.uat.o  s. 

mands  are  such  that  only  for  a  few'  ITon-Compelitive  Jfahtre.  _  Mumal  Protection, 

i  hours  during  the  year  will  you  re-  The  non-comnetlt!ve  nature  of  a 

quire  the  use  of  our  complete  plant,  public  utility  is  the  principal  rca-  P^-P®-;®  of  pjb.ic  util  ty  com_!s- 

wo  bijeh  tazM.  hisrij  labor  nitm,  bigh  Yet  we  must  hold  and  maintain  ex-  gon  for  regulation  Most  industries  complete  but  w  1  serve 

^  labor  mraover  and  power  probiema.  la  pensive  plants  for  those  few  hours,  and  bueines'S  have  natural  compe-  ’^^®  P'i-’‘Po®®  showing  that  the  re- 

tbe  Ea.tom  Towa.b.p.  Ot  Quebec.  ^,3  ^3  p^3.  gulations  are  formed  to  protect  both 

Freodota  to  expsad  on  ample  Kites.  30  pared  to  care  for  you  If  some  of  our  and  service  to  their  customers.  Tub-  J-®  f-®  consumer  Fur- 

aew  ladn-stries  hare  chosen  thu  territory  equipment  fails.  We  must  .keep  Up  uMiittes  can  evist  and  give  their  ffi®i™of®-  not  evep-  provincial  com- 

Withia  the  last  few  years.  ,p,,3  generating  plants  and  equip-  services 'unde?  the  Lst  conditions 

ment  ready  for  failures.  The  ma-  and  at  the  lowest  rates  only  without  P;®visionB  mentiocem  Some  p  O- 
!  chinery  is  not  perfect  It  very  actual  competition.  Regulation  by  from  ^relul^tfon  a^’^wln^as 

often  fails,  but  youT  supply  con-  , aw  therefore  steps  in  aiid  efficient- 

I  tinues  uninterrupted.  A  few  weeks  ly  replaces  competition.  although  expeneac..  has  shown  that 

- — “.ago  the  company  serving  a  dozen  ‘Regulation  of  electric  light  and  form®*- is  as  condemnable  as  the 

1  T|  towms  in  Massachusetts  with  its  owii  power  companies  is  effected  either  Unfair  conditions  invariably 

m  ! _ _  s_  _  ,  .•  fivicf  wTipti  Sill  11 D  T  P  1 1  t  pH .  iinfflVpH 


and  some  dtfftcultv.  but  as  tim.e  property  0!  the  public  utility  in  pub- 
goes  on  there  is  a  ‘tendency  toward  U.c  use  or  suitable  for  such  use; 
more  uniform  regulation.  making  of  such  valuations. 

ITon-Compelitive  Jrature.  Mutual  Protection. 

_  ....  .  r  .  This  rather  sketchy  outline  of  the 

It.®  ZZZ  lo"  purpose  of  public  utility  commis- 


from  regulation  as  well  as  taxation, 
although  experience  has  shown  that 
the  former  is  as  condemnable  as  the 


In  the  Southern  Canada  Power 
Industrial  Area 

Your  Trust  Business 
is  Solicited 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 

INDIVIDUALS  AND  CORPORATIONS  , 

PRUDENTIAL  TRUST  COMPANY 

Limited 

Head  OfBce  —  Montreal  \ 

BOARD  OF  DIRECTORS  ! 

Brig.'Gen.  G.  Eric  McCuaig,  President. 

Henry  M.  Chauvin,  K.C.,  Hon.  Frank  Carrel,  Vice*Presidcnl*.  I 

G.  H.  Cooke.  P.  Galibert,  A.  Gourdeau,  R.  Locke,  ! 

Col.  J.  S.  O’Meara,  Col.  D.  M.  Robertson.  | 

GENERAL  MANAGER,  FRANK  S.  TAYLOR,  i 

Secretary'Treasurer,  A.  Hall.  I 


;  m  mcic5&duuu£,rLL»  wiui  U5  owju  power  companjes  IS  erreciea  eiiner  .  , 

i  generating  plant  had  an  accident  by  local  laws,  sometimes  called  ®  ntnitv  i  = 

,  that  put  its  generating  plant  out  of  “home  rule,”  or  by  provincial  com-  Se  regulated  tax-pa5°S' ( 

I  commission  for  a  couple  of  hours,  missions,  We  shall  first  consider  P®! ®  ^"®^ J^®^  ta.x  paying,  ( 

This  would  be  extremely  serious  to  “home  rule”  under  which  form  of  o' -han  rnm  ! 

idief  by  The”  power'^?^^^^  regulation  most  public  utilities  that  milsion^ifcompSed  of 

driven  by  the  power.  \et  no  ser-  were  started  a  few  years  ago  were  .  o  ,  . 

vice  was  interrupted.  Our  system  governed  exclusively.  Then  we  will  members  with  a  secretary  S  staff 
was  "able  to  pick  up  from  many  take  up  regulation  under  prov’incial  .  '  i  .  i  -ru 

places  sufflclspt  power  to  supply  c„mmlsso?»s  w'hlch  he.  be'en  found  ”S,Z"ano'’IecrSa7y"ar.  sp- 
Uje  crippled  company  and  did  sup-  jo  bo  by  far  the  better  plan  ot  resu-  'S‘fb°”S‘  LteteSant-Gov.'no?- 
PU  iv-  lation.  both  for  the  utilities  and  the  f  rnnnril  and  hol.i  office  for  a  ne- 

”A  few  W'eeks  ago  our  generating  public  and  is  being  widely  adopted  'S  of  ten  vears  It  l^recognii^B'd 

station  at  Providence  had  an  acci-  The  necessity  of  obtaining  a  the^  reCTiIatlug  bodv  should  be 

dent  and  dropped  5^1,000  kilowatts  franchise  from  public  authorities  „i„g_  normanence  and  that  commis- 
of  load  in  less  than  two  minutes,  provided  the  first  means  for  local  gjoner-  should  be  allowed  to  serve 
Yet  while  the  Providence  station  regulation  of  public  utilities.  The  f'ng  enoSh  tJ  acquire  and  ^ake 
was  losing  its  load,  one  of  our  franchise  granted  by  a  municipality  3  the  special  knowledge  requlr- 

'FauT  \^'"over^^Oo‘Z®les'aw^?‘’aTi®  accepted  by  the  public  ufllity  ^^n  be  gained  only  through 

Falls,  \t.,  over  100  miles  away,  au-  became  a  contract  between  the  par-  actual  expedience. 


itomalically  opened  up  the  water  ties.  The  municipality  granting  the  i 

■wheels,  delivered  power  into  the  sys-  franchise  wrote  into  the  contract  _______________ 

;  tern  equal  to  that  lost  at  Providence  certain  requirements  governing  the  v'r|jYI^T'I||M  I|y 

I  and  the  service  of  no  customer  was  service  of  the  public  utility  and  usu-  LUllljl  IlUv  1  lUll  111 

interrupted.  ally  prescribed  the  rates  to  be  w  m  ! 

Shift  Power  From  State  To  State  charged.  Provision  also  was  made  IJTI|  ITy  |gl|i  I  J|  AT 

1  “We  have  tied  together  ten  hydro  for  continuing  local  regulation  on  UllLlIl  1  ILLI/  /ll  I 

i  plants  and  eight  steam  plants  of  our  (titaln  matters  throughout  the  term  •  l  I 

I  own  and' also  tied  together  many  of  the  franchise,  but  such  regulation  A  llhl  ll|{l|  IflVkl  I 

j  others  that  vi'e  do  not  control.  We  at  best  was  haphazard.  Conditions  *■  llLiVVlll/  iJli  f  iili  ! 

I  shift  power  from  New  York  state  to  |  of  operation  could  not  be  foreseen;  _  I 

I  Boston,  from  New  Hampshire  and]  imp  .r*-:r,t  matteio  weie  not  defined  U  S  Figtires  Show  21  Per  Cent  ' 


SAVES  50c  IN  EVERY 
$1  ON  LUBRICATION 
COSTS 


— gives  2,000  Miles 
without  changing  .  .  . 


WAKEFIEID 


LutieicatUm 


,  I  Vermont  to  Massachusetts  and  Rhode  in  the  franchise;  and  the  cost  of  op-  -  i 

■  j  Island,  always  taking  the  power  from  ^ration  could  not  be  estimated  in  increaze  ror  riTBi  rive  | 
jthp  source  where  It  costs  the  least,  advance,  so  the  rates  fixed  by  fran-  Months  ! 

I  A  hea'vy  rain  storm  in  Vermont  or  chlse  frequently  were  inadequate  to  - - 

I  New  York  may  result  In  the  shutting  provide  service  of  the  highest  grade.  TOTAL  AWARDS  DOWN 

I  down  of  steam  power  in  Massachu-  it  was  often  necessary  for  a  util-  _  j 

j  setts  and  Rhode  Island  and  the  sav-  ity  company  to  start  bargaining  woat,tT,.y+rvT,  rr.T,=try,P>tr.r, 
ing  of  coal  results.  By  this  system  with  the  public  officials  before  the  *f^nnhlir  wn^ki^nd  *i>nhHc 

s!  “  Si 

!  Tra  nht«  kapn  franchises  were  limited  to  .a  records  during  the  first 

^wer  rnatf  rnn  °  Ove  months  Of  1930  with  a  gain  of 

!  M  ?®-  21%  over  last  year  and  35%  over 

We  one  tl,e  T«o«t  efft  “  extension  Of  the  ^^3^  ^^3^  3  ^1^3  ^  „  1 

!HenTnowe?.7«tLf  tn  !n^rt«  ^  to  the  Department  of! 

dent  power  systems  In  America.  To  There  was  always  the  possibility  cnmmf^rots  ! 

build  this  system  required  the  hold-  that  the  extension  of  privileges  ™  ,  construction  awards  In  the 

jing  company.  For  example,  there  wbuld  be  arlthheld.  destroying  to 

[must  be  common  control  of  the  some  extent  the  value  of  the  com-  non-resldentlal  contracts  amounted 
I  Grafton  Power  Company;  that  Is  pany^s  business.  Thus  the  company  .  037  000  000  for  the  five  months 

building  the  nftcen-Mlle  Falls  Ha-lTas  under  the  practical  necessity  rlM  of  SrorMWl  ^low 
velopmentj  and  the  New  England  of  getting  all  that  It  could  during  PP,” ^ 
i  power  system,  the  outlet  In  Massa-  the  term  ht  Its  franchise  and  of  iqoq  corresponding  pe 

chusetts,  otherwise  the  development  putting  the  least  possible  amount  of  t-nnarv  l  to  Mav  31  awards 

could  never  have  been  made  because  new  capital  Into  extensions  and  .  ^^rks  and  ’ 

an  adequate  outlet  for  the  power  betterments.  Especially  was  this  lubilc  utimies  toLfled  $588  000  000 

1  It  n&S  D6611  6US;^68t6u  th&t  th6  term.  a»A  HiVA  DAA  fur  fhft  VAATR 

‘S'l  »t.»lclp.Ut,'  Bawtool  S.?S2S?  ..i  ITnerSs.  o1  »“l.- 

e  t  municipality,  In  bargaining  000,000  over  the  total  of  $487,000,000 

ra^B«tinn  ®  Utility,  usually  follow-  In  1929.  These  contracts  for  the  first 

^af«  ***  exacting  as  much  as  five  months  of  this  year  were  $78,- 

the  In  poBslblo  from  the  utility  for  the  000,000  above  the  previous  high  rec- 

the  department  of  public  utilities  In  privileges  bestowed,  levied  special  ord  of  $610,000,000  established  for 
A  frequently  obtained  Im-  any  corresponding  period  In  1928. 

A  bolding  company,  after  all,  is  portant  free  service  to  the  munlcl-  Residential  contracts  aggregated  I 
rwthing  more  than  a  trustee  holding  panty,  tbe  cost  of  which  had  to  be  $483,000,000  during  the  1930  period 
we  stock  of  various  companies,  borne  by  the  private  customers  of  against  $914,000,000  for  the  first  five 

True,  it  derives  Its  earnings  chiefly  fjje  company.  In  the  form  of  higher  months  of  1929,  a  decrease  of  ap- 

from  the  earnings  of  subsld-  rates  than  otherwise  might  have  proxlmately  47%. 

tf’  subsidiaries  been  necessary.  Contracts  for  construction  of  com- 

a^quately  the  while  “home  rule”  still  peralste.  merclal.  Industrial,  educational  and 
public  Interest  Is  protected,  baa  been  largely  replaced  by  the  certain  other  classes  of  building,  but 

WWW  vvpwvFtfvvutv  oxtenslon  of  regulaUon  by  pro-  not  including  public  works,  pubUc 

jiniT  nn-visKiJUiaiAXi  rAsH,  yinclal  oommlsalona.  There  are  many  utilities  or  residences,  totalled  $967,- 
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Our  Montreal  Branch 


Having  twelve  branches  long  es*  ■ 
tablished  in  the  important  cen¬ 
tres  of  Newfoundland,  this  Bank 
is  particularly  well  equipped  to 
assist  its  Canadian  clients  who 
desire  to  do  business  in  that 
Colony. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Hamilton  Bridge  Company 


LIMITED 


Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Workst' 

HAMILTON  .  CANADA 


DOniNION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AITD  WORKS  t 
Lachlce  Locks,  P.Q. 

P.  0.  Address,  Montreal,  P.Q. 


BBAKCH  OFFICE  AITB  WORKS* 
Toronto,  Ottaws, 
and  Winnipeg. 


Sales  Offices  t  Montreal,  Ottawa,  Toronto,  Winnipeg,  Begins, 
Edmonton,  Tanconver. 


Dominion  Textile  Co  >f  Limited 

- r-  MONTREAL - - — 

ManufttctuHng 

PRUE  PRODUCTS 

'  which  include 

All  Lises  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Losgcloths,  Cambrics,  Duejs, 

Bag's,  Twills,  Drills,  Quilts,  Bureau  Covers,  To-wels  and 
ToifelUng,  Taros,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  ns^  by  manufacturers 
In  rubber  and  other  trades.  ' 


TORONTO 


WINNIPEG 


VANCOUVER 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  eeurts, 
lawns,  partitions,  manufactured  and 
CTected  complete. 

'  WrUe  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

limit’ed 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUbT  STB.  MARIB,  Cancads 


General  Salet 
Office; 

MONTRUl! 
730  Canadt  Ciment 
BuUSnt 


BraMH  Otffletg'^ 
TOROHTOl 
1206  Northern  Ontafla 
BuUdlnf 


Consolidated  Oka  Sand  dc  GrawLCbnipany 


LIMITED 


BRICK  CORE  C  A  KTT\  CONCKti'E 
MOULDING  O  AIN  U  ASPHALT.  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
prr  SAND  AND  GRAVEL 
Track  and  Rail  Deliveriea 

HEADOFnCEs 


reeanUy  factors  fttvorlng  provincial,  rather  OOO.OOO  for  the  first  fire  months  6f  e%AO  1UI/MU*ri>17*-AT 

made  that  a  new  fam  than  local,  regulation  of  utllltlea.  A  laao  eompoired  with  $1,085,000,000  24o  McCorO  DtrCOty  M^N  a  KfcALy''Qll6l^ 

^  tha^flaal^  pubUa  utlitfcf  aapde^  do««  net  haeaa-  top  the  ia»  parted,  a' dacreaaa  «$ap-  *  ' 


thatpjoxlaulMF  11%. 


THE  FINANCIAL  TIMES.  MONTOEAL,  JUNE 


Bridge  Sold  Heavily  1 1 
on  Obscure  Outlook  ' 


Goverament,  Municipal  Bonds 
and 

Corporation  Securities 

BuslneM  Ectabllshed  1901 


MMltTMl,  1«  M.  JaiMt  St.  WMt 
qwUe,  n  St.  Mw  St. 


RENE-T.  LECLERC, 

iii« 


GOOD  VOLUME  OF 
SMALLER  ISSUES 
COME  ON  MARKET 

Municipalities  Continue  to  Bor¬ 
row  With  Bidding  For 
Loans  Keen 

B.  C.  ISSUES  BILLS 


Despite  the  severity  of  the  break  IflU  f  LilflLin  1 0  Uuljll  I 
In  stock'  prices  during  the  past  week,  |M  M ANP  V  U  1  DirPT  • 
surprise  was  expressed  In  many  |P|  lv|yH|^l  jflAKIlljl  i 
quarters  at  the  lack  of  resistance  _  | 

offer^  by  pinion  Bridge  stock 'stable  Money  Official  UkensI 
on  the  market.  At  Its  low  on  the,  ~  i 


THREE  DISTINCT 
MOVEMENTS  SEEN 
IN  MONEY  MARKET 


move  this  leading  Issue  gave  an  In-  Changing  Forces  to  Move-  i 
dicated  yield  of  over  S%.  ment  of  Solar  Ssrstem 

It  is  stated  that  there  was  con-  _ 

slderable  selling  of  Bridge  to  protect  Winr  VARIATiriM 

other  equities,  the  general  opinion  v i  iv/m 

being  that  this  company  will  feel  to  ,  — ; - 

a  more  marked  extent  the  effects  of  Money  Markets  at  Given 

the  bad  markets  and  also  the  exist-  Time  Has  Several  Reasons _ I 

Co-fil-rtin*  Factor.  Difficult ! 
contract  was  another  disappointing  to  Appraise  I 


WIDE  VARIATION 


Those  missing  papers!- 

Why  not  collect  them  and  deposit  them  in  one  of  our  safety 
deposit  boxes?  Then  you  will  know  where  they  are! 


SAFETY  DEPOSIT  BOXES  RENTED  FROM 
$5.00  (PER  ANNUM)  AND  UPWARDS 


I  Cm  Attractive  Cost  Basis— Bell  a  more  marked  extent  the  effects  of 
Telephone  Bonds  Quickly  Ab-  markets  and  also  the  exist- 

sorbed  and  Are  Now  Selling  business  depression.  The  post- 
TOrora  ana  Are  mow  aeuuig  pon^ment  of  the  Caughnawaga  bridge 

At  a  Premium  contract  was  another  disappointing 

-  development  Insofar  as  the  Street  Is 

TaroBto  Bnreaa  The  rieanelal  Ttaaet  concerned- 

Toronto. — Wood,  Gundy  &  Co., who  - 

were  awarded  the  $226,500  5%  bonds  MAUTDI?  Af  DANIfC 
of  the  city  of  Peterborough,  of  which  Ifl  vll  1  ItLinli  DisllAd 
$195,000  mature  In  1940  and  $31,500  A  f  ATI  AIA  f  klVO  Ikl 

In  1960,  at  a  price  of  99.10,  aremak-  |  All  1 1  vll  API  1  U  IW 

Ing  a  public  offering  at  100  for  the 

1940  maturity,  to  yield  5%  and  at  Tl? I  CDlinMl?  fCCITI?  . 

100.50  for  the  1960  maturity,  to  yield  IljliLil  nUliLl  luOvLi 

4.97%.  _  I 

The  financial  statement  as  at  De-  c_iii _ _  on  ff*.. 


ffrr**  • 

If  p 

f f  p 

re f ff »  p 
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Iiuo  Iiuanciai  siaiemeni  as  ai  i^e-  oiK—  **7  enn  nnn  on  V.... 

cember  31st  last  shows  Peterborough  ^7,OUU,UUU  .SU-  i  w  &»  while  the  country 


New  York. — Likening  the  constant 
Interplay  of  forces  in  the  world’s  j 
money  market  to  the  relative  move-  j 
ments  of  the  planets  of  the  solar  sys-i 
tem,  John  E.  Rovenaky,  vice-rhair- 
man  of  the  Bank  of  America  N.  A., 
and  past  president  of  the  Stable! 
Money  Association,  addressing  the! 
Robert  ^lorris  Associates  at  the  Har¬ 
vard  Club,  declared  that  similarly 
the  Interest  rates  within  the  coun¬ 
try  move  in  relation  to  one  another 


PROGRESS 


1869  'll 


Administration  and  Trust 

V^O IXJL  13cLrx\f  I  000;  local  improvement  debentures  syndicate  headed  by  the  Bank  of  ponent  parts  of  each  country’s! 

/4'A  J  •  ■  * ‘S.-  Tj  j  -x  (ratepayers  share  only),  $488,062;  Montreal,  Lee,  Higginson  &  Co.,  and  money  market.  j 

^aociete  a  Aammistration  ct  de  riducie)  ■  sinking  fund,  $777,874.  Hence,  the  Harris,  Forbes  &  Co.,  of  a  new  issue  (  “The  rates  of  interest  prevailing  I 

A^rnn  A'KT-n  cTPTTCfTPPC  I  debt  is  $2,124,318.  Revenue  from  of  $7,600,000  Bell  Telephone  Co.  of  at  a  given  time  in  the  money  mar-j 

livUDir-ca  I  public  utilities  (after  deducting  op-  Canada,  1st  mortgage  series  “C”  6  ket  of  any  one  country  vary  widely: 

Established  1902  erating  expenses,  depreciation,  fix-  Pcr  cent,  gold  bonds  due  May  1,  for  a  number  of  good  and  sufficient  ■ 

w  T  A  %  n-  charges,  etc.),  was  $14,894.  The  I960,  at  a  price  of  $101.50  and  ac-  reasons,”  Mr.  Rovensky  said.  "They| 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL  value  of  the  municipalities  assets  crued  interest,  yielding  over  4.90  per  are  governed  by  the  maturity  of  thej 

Credit  Fonder  Franco-Canadien  Building.  Telephone  HArbour  4192  population  cent  ^  |  loan;  the  nature  of  the  collateral  or  | 

^  22,487.  The  company  owns  and  operates  risk;  the  liquidity  of  the  loan  l.e.,i 

— — Peterboro  is  a  thriving  industrial  ^6  principal  telephone  system  in  the  the  comparative  certainty  of  its  pay- 

centre.  Investment  in  manufactur-  Province  of  Quebec  and  Ontario,  ment  at  maturity,  as  differentiated  , 
—  —I  ^  ing  enterprises  total  approximately  serving  a  total  of  833,000  square  from  the  certainty  of  its  ultimate 

_  _  $24,800,000  and  the  annual  valhe  of  miles  with  6,000,000  population,  in-  payment);  the  relation  of  the  bor- 

fJyj-.  J- ,  *’#  J.  J.  /V.  am  products  for  the  last  year  officially  eluding  Montreal  and  Toronto,  the  rower  and  lender;  the  expense  of 

M  mOOlCiil  Its  A  mUTlSiCi  reported  totalled  over  $32,000,000.  largest  cities  in  Canada.  |  operating  the  loan  i.e.,  the  work  ln-| 

The  city  is  also  the  distributing  cen-  These  bonds  will  be  secured  by  a  volved  in  connection  with  the  loan) ; ; 
AM #>0  ^  large  mixed  farming  dis-  first  mortgage  on  all  real  estate,  the  lag  that  exists  in  the  transferof; 

w#  M\CtJU&%MimAtm  M  U^tilCtMlo  trlct.  The  net  debenture  debt  buildings  and  telephone  plant,  now  money  from  one  part  of  the  money! 

_ _ _ _ _  amounts  to  less  than  $95  per  capita,  owned  or  hereafter  acquired  by  the  market  to  another.  ’These  factors ! 

F»nnAmu*  Cav.  C jniiji.m  Will  li/Iaal-  rin.,  u,,  The  $115,000  5%  30-year  sinking  company.  Further  bonds  may  be  cause  a  wide  variety  of  interest  | 

dwed^  Says  Germany  Will  Meet  Burden  by  Reduimg  debentures  of  Saskatoon  School  issued  but  only  under  conservative  rates  to  exist  side  by  side  in  each. 

Import  Prices  or  Products— Tariff  Barriers  by  Creditor  Na-  District  No.  13,  which  were  awarded  restrictions  of  the  mortgage  and  the  country,  and  while  there  is  a  con-l 
lions  Against  German  Trade  Would  Result  in  Friction— Res-  1°  Wood,  Gundy  &  Co.,  at  98.03,  are  ai^ithorlzed  issue  is  limited  so  that  stant  interplay  of  forces  that  tend.s  I 
nonaibilitv  With  Tnid*  being  offered  to  the  public  at  99%,  the  amount  of  the  first  mortgage  toward  a  relative  equilibrium,  the' 

^  •  to  yield  6.03%.  bonds  outstanding  shall  never  exceed  lag  I  have  mentioned  delays  the  re-| 

.p  .  _  .  ~  77  ]  7  ~7  It  is  noteworthy  in  this  connec-  twice  the  amount  of  the  paid  up  ca- '  sponse  of  other  rates  to  a  change  in ' 

ror.  irustav  Cassel,  the  eminent  act  in  regard  to  the  growing  Ger-  tion  that  the  same  school  district  is-  pital  stock.  ’The  book  cost  of  real  the  factors  in  any  one  or  more  parts  | 
Swedish  economist,  has  contributed  msn  exports.  Prof.  Cassel  avers.  If  sued  bonds  in  April,  1939,  amounting  estate,  buildings  and  telephone  plant  of  the  entire  market, 
a  brief  article  to  the  Financial  News  admit  such  exparts  without  im-  to  $125,000,  bearing  interest  of  6%,  as  at  December  31,  1929,  was  ap-,  internal  .lIoTement  of  Rates.  I 
of  London  entitled  "Transfer  of  Rep-  P®u*ni6iits  of  customs  duties,  very  which  were  disposed  of  to  the  pub-  proxlmately  $163,000,000  or  over  2% '  ..  .v-  intorTini  mrivc-i 


to  have  an  assessed  value  for  taxa¬ 
tion  of  $24,145,922.  The  gross  deben¬ 
ture  debt,  including  the  present  is¬ 
sue,  is  $5,341,734.  Included  In  this 
item,  however,  are  electric  light  de¬ 
bentures,  $527,920;  water  works  de¬ 
bentures.  $1,094,560;  gas  plant  $329,- 


At  101.50,  Yielding  !  moves  in  relation  to  world  money  j 
4.90  P.C.  '  Mr.  Rovensky  declared  that 

‘ _ there  are  three  distinct  movements 

Hit  A  inn*  A  HUG  DAi*m  the  money  market;  that  of  the 

ndAllx  1  Aino  KAIIU  entire  world  structure;  that  of  the 

-  relative  positions  of  the  varoius  j 

Public  offering  is  being  made  by  a  countries  and  that  of  the  other  com-j 
ndicate  headed  by  the  Bank  of  ponent  parts  of  each  country’s  i 


“The  rates  of  interest  prevailing! 


5  ST.  JAMES  STREET  EAST 

Credit  Fonder  Franco'Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


OUND  business  principles  and  a 
policy  of  gradual  expansion  have 
marked  the  steady  growth  of  this  Bank 
for  sixty  years. 

Today,  one  of  the  largest  and  strongest 
banks  in  the  world,  it  serves  every  phase 
of  business  and  private  life  at  home,  and 
is  taking  a  leading  part  in  the  expansion 
of  trade  in  foreign  markets. 

^  Koa  will  IH0  hanking  at  Th»  Royal 


The  Royal  Bank 
_  of  Canada 

Serving  Canada  Since  1869 


Problem  Seen  in  Transfer 
of  Reparation  Payments 

!  Swedish  Economist  Says  Germany  Will  Meet  Burden  by  Reducing 
Export  Prices  of  Products — Tariff  Barriers  by  Creditor  Na¬ 
tions  Against  German  Trade  Would  Result  in  Friction — Res¬ 
ponsibility  ^th  Trade  Policies. 


of  London  entitled  "Transfer  of  Rep-  P®u*“i®“is  or  customs  duties,  very  which  were  disposed  of  to  the  pub-  proxlmately  $163,000,000  or  over  2%' 

I  aration  Pajunents.”  Prof.  Cassel  Probably  the  transfer  of  reparations  nc  at  6.25%.  This  is  a  good  indica-  times  the  $67,500,000  first  mortgage 

I  points  out  the  nature  of  the  problem  P®yro®ot8  4ake  place  without  tion  of  how  the  prices  of  bonds  of  bonds.  The  present  actual  value 

!  and  the  way  in  which  Germany  may  ruuch  friction.  "But  if  the  creditor  thlsc  lass  have  increased  in  price  greatly  exceeds  the  book  cost.  I 

seek  to  meet  it,  and  he  concludes  ®®iiiitries  try  to  close  their  doors  during  the  past  year.  Dividends  on  the  capital  stock  at 

•  that  Germany  will  seek  to  meet  the  increased  German  export,  and  while  the  School  District  No.  13  the  rate  of  8  per  cent  per  annum 


Internal  .llovement  of  Rates.  I 
"We  thus  have  the  internal  move-| 
ment  of  interest  rates  within  thej 
money  market  of  a  country;  wei 
also  have  the  movement  of  the  en-  j 
tire  money  market  of  a  country.  The ; 


•that  Germany  will  seek  to  meet  the  increased  oerman  eport,  and  while  the  School  District  No.  13  the  rate  of  8  per  cent  per  annum  "  ”7  “ 

!  reparation  burden  by  a  reduction  of  reply  to  each  German  price  reduc-  issue  comprises  an  obligation  up  to  have  been  paid  continuously  since  vaHnns  pniintriaa  are: 

1  German  export  prices,  and  that  if  sharper  counter-meas-  of  the  City  of  Saskatoon,  sur-  January  1,  1891.  ’The  present  mar-  _  „_a  „*  difficult  toi 

'the  creditor  nations  reply  to  German  1)*'®’  th®ii  they  will  make  the  trans-  rounding  areas  are  included.  The  ket  price  of  $150  per  share  indicates  p„nticai  anH  «nciai  a«  wail  I 

price  reduction  by  closing  their  Probl®™  very  serious. '  assessed  value  of  the  district  is  $30,-  market  value  of  equity,  junior  to  the  fnrraa  am  miita  often 

'  doors  to  increased  German  exports.  In  addition  to  the  interposition  of  498,197  and  the  gross  debt  $1,880,750,  funded  debt  of  more  than  $110,000,-  j'  over  and  above  all  this 

they  will  make  the  transfer  problem  customs  duties,  however,  the  coun-  while  the  sinking  fund  stands  at  000.  •  i  „„nKtant  TTinvementa  of 

very  serious.  tries,  prompted  by  a  desire  to  pro-  $187,850.  making  the  net  debt  $1.-  -  !  a®  ^ 

Prof.  Cassel  puts  the  reparation  tect  themselves  against  a  flood  of  692,900.  ’The  value  of  the  assets  of  avraiMf  TTI  miimir  whoia  Moved  bv  worldwide  now- 
P'roblem  in  this  way:  Some  have  German  goods,  have  added  resist-  the  district  is  placed  at  $2,031,326.  AYA|l||y  I M I J<P|4l||vll  ,  ,  ’  ,  nrofound  economic  social i 

contended,  he  says,  that  Germany  ance  to  payments  in  kind,  of  which  H.  R.  Bain  &  Co.,  who  secured  the  ftVnLUll  ILLLl  llUllL  f„ccer  ^e  Int  re 

by  collecting  the  means  for  the  pay-  the  English  demand  for  a  reduction  Town  of  Thorold  $55,000  6%%  10  /Ilf  I  Af  fk  ^  DAMnC  structure  moves  in  ’one  direction  i 

ment  of  reparations  is  weakening  of  German  reparations  in  coal  to  instalment  bonds  at  a  price  of  I  AM  III  II  KIINIIV  on®  « then  tura^^^ 

the  whole  internal  purchasing  pow-  Italy  is  an  example.  100.46.  or  on  a  cost  basis  to  the  mu-  vnUU  VUJ/  VVlfl/U  ^hlnS^  S^^^ 

er  for  German  goods.  'The  ar^-  The  responsibilities  for  the  dlffl-  nlclpality  of  5,40%.  is  offering  them  DCnriUPTinN  were  the  passing  of  the  feudal  sys-l 

.ments  of  those  who  have  taken  this  culties  which  a  transfer  of  German  to  the  public  at  a  price  to  yield  fUA  ACl/ljiTir  JlUll  them-  the  era  of  liberalization  in  the 

view  is.  in  substance,  that  by  de-  reparation  payments  to  the  creditor  5.15%.  _  forms  of  government:  the  lntroduc-| 

creasing  the  prices  of  goods  in  Ger-  countries  will  bring  must  rest,  con-  -A-n  issue  or  $274,683.13  City  of  St.  ^  i-t/  b  tion  of  the  factory  system:  the  pres-! 

•many,  the  country’s  competitive  eluded  Prof.  Cassel,  with  the  trade  Catharines  5%,  10,  15,  and  20  Instal-  Creabng  New  $750,000  Per  century  of  inventions;  the^dis- 
price  on  the  world  market  is  in-  policies  of  the  countries  concerned,  ment  bonds,  which  were  awarded  to  Cent.  Ist  Mortgage  coverles  of  gold  fields;  the  introduc-l 

creased  and  the  transfer  of  repara-  if  Germany  accumulates  means  of  J?  f Issue  tion  and  extension  of  the  use  of] 

tlons  to  the  creditor  nations  is  fa-  payment  and  has  also  succeeded  in  basis  to  the  municlpalRy  of  5.28%,  thn  imnrovpment  in  banking 

icilitated.  "This  conception,”  asserts  providing  for  her  own  internal  ®re  being  offered  to  the  public  at  V  a^d  mJJchSlnr 

I  Prof.  Cassel,  "lacks  every  founda-  needs,  then  the  responsibility  for  the  paL  to  yield  5%.  .a  „  OFFERING  SHORTLY  and  the^ world  structure,! 

Ition.”  On  the  contrary,  argues  Prof,  failure  of  the  Young  plan  must  rest  ,  The  county  of  Dufferin  sold  an  -  These  a  fected  the^  worw^st^uo^^^^^^^ 

Cassel,  when  Germany  collects  tax  with  the  creditor  countries.  Js®“®  $64,000  5 %  coupon  deben-  jjj  confirmation  of  recent  reports  ®  ^nd  living  it  as  a  whole. 

payments  to  put  the  Reichsbank  in  -  tures.  maturing  1931  to  1950,  to  Do-  gj  Newfoundland,  it  is  ^re  numerous  hybrid  I 

funds  to  pay  the  reparation  account,  minion  Securities  Corporation,  w^ho  understood  that  arrangements  have  .  finanrine-  One  of  the  most' 

;  that  bank  invests  them;  the  funds  Outlook  Bright  ®*‘®  them  at  pir,  to  yield  completed  for  refunding  these  is  the  accent- 1 

i  are  thus  lent  to  German  consumers  F«..  r“ 5%.  the  outstanding  bonded  indebtedness  of  t^se^ 

!  until  further  notice;  and  the  goods  Grops  ISut  Bidding  Extremely  Close.  of  Avalon  Telephone  Company,  Lim-  ™  Act  In  1914  we  are  still  ex- 

;  into  which  these  funds  go  is  the  real  Farmer  Unhappy  An  idea  of  the  closeness  of  the  ited,  consisting  of  $380,500  of  6%  «®®®  ^^lal  and 


as  economic  forces  are  quite  often 
dominant.  Over  and  above  all  this 
are  the  more  constant  movements  of 
the  world’s  money  market  as  a: 
whole.  Moved  by  worldwide,  pow-  ^ 
erful  and  profound  economic,  social  j 
and  political  forces,  the  entire  | 
structure  moves  in  one  direction  j 
during  one  cycle  and  then  turns  as 
these  factors  change.  Such  factors 
were  the  passing  of  the  feudal  sys-j 
them;  the  era  of  liberalization  in  the 
forms  of  government:  the  lntroduc-| 


^  The  Trust  G>mpany  ^ 
of  Personal  Contact 

The  Crown  Trust  Company  is  organized  to 
render  an  unusually  personal  service  to 
clients. 

Crown  Trust 

Company 

393' St.  James  Street  West  Montreal 


Creating  N«-  $750,000  5'/,  Par  1'™  *fhVa; 


!5“' 'OTe?S'o7go?atS''°”8'iMrodl,'c- 
tzst.  W  lion  and  ext»..on  of  tto  »»  <•( 

are  being  offered  to  the  public  at  -  credit;  the  improvement  in  banking | 

par.  to  yield  5%.  OFFERING  SHORTLY  and  . 

’The  countv  of  Dufferin  sold  an  These  affected  the  world  structure, 

issue  of  $64,000  5%%  coupon  deben-  -oafirniatlon  of  recent  renorts  similar  factors  are  now  innu-| 

tures.  maturing  1931  to  1950,  to  Do-  gj  Newfoundland,  it  is  ^Je^^^uLrous  ^  Sbrid 

minion  Securities  Corporation,  who  understood  that  arrangements  have  _ _ _  .  fin-n-ino.  nup  nf  the  most 


Dominion  of  Canada 
Guatanteed 

(bmed  by  Cuadfam  National  Railway  Company) 

Twenty-Five  Year  4%%  Gold  Bonds 
Non-Callabie 


!  until  further  notice;  and  the  goods 
;  Into  which  these  funds  go  is  the  real 
i  capital  representing  the  German 
■  government’s  credit  on  the  repara- 
'  tion  account.  Prof.  Cassel  states  as 


are  offering  them  at  pir,  to  yield 
5%. 

Bidding  Extremely  Close. 


trom  bt.  jonn  s,  xsewiounoiana,  u  is  -Tiiere  are  numerous  hybrid  | 
understood  that  arrangements  have  financing.  One  of  the  most| 

now  been  completed  for  refunding  "  rtant  of  these  is  the  accept- 

anc®  market.  Born  of  the  Federal 
Reserve  Act  In  1914.  we  are  still  ex- 


Tb  be  dated  June  tSth,  1930 


To  matOR  June  15th,  1955  ^ 


(Continued  from  Page  1) 


iiou  accouou  rrui.  v./assei  siuich  as  .  ,  ..  ,  c*  r-othn-  'Petpr- 

I  a  general  principle  of  economics  ^®  Pr®ciPitatlon  i^ll  fell  in  rines  borough 

I  that  "any  and  every  credit  must  be  southern  Saskatchewan  and  partlcu-  98.52  99.io 

represented  by  real  goods,  and  the  Ja^ly  the  south-western  portion  of  98.49  99.07 

'amassing  of  a  credit  can  thereofre  that  province  appears  to  have  been  gg  gg  ^2 

I  never  weaken  the  ‘purchasing  pow-  ^^®  soil  was  98,35  98.57 

'  er’  for  the  products  of  the  country,  dry  and  liberal  showers  would  ap-  98  23  9|.52 

pear  still  to  be  required.  gg  20  98:49 

Impediment  to  Production,  The  meteorological  stations  in  the  98:o9  98.37 

But  if  France,  say,  has  the  money  west,  however,  are  located  only  at  gf  gl  p 

transferred  to  its  own  banks  then  strategic  points,  with  the  result  that  98.15 

the  capital  available  in  Germany  is  it  has  been  impossible  to  ascertain  97.03  98  15 

,  reduced  and  a  certain  Impediment  to  the  extent  of  the  recent  downpours. 

I  German  production  occurs.  This  is  They  have  been  sufficient,  however, 

I  the  first  instance,  says  Prof.  Cassel,  largely  to  nullify  the  pessimism  British  Coh 


An  idea  of  the  closeness  of  the  ited.  coi^lsting  of  $380,500  of  6%  pg^imenting  with  it  by  the  trial  and 
bidding  for  the  various  issues  may  first  mortgage  bonds  and  $137,300  of  method.  ’The  fundamental 

be  gained  from  the  following:  5/6%  mortgage  debentures:  the  g^ey  maket  is  the  world  market— 

St.  Catha-  Peter-  Dufferin  St.  John  former  b^ing  redeemable  at  105,  and  relative.” 

rines  borough  the  latter  at  par;  by  the  creation  of  oiners  are  reiduivc. _ 


St.  Catha¬ 

Peter¬ 

Dufferin 

St.  John 

rines 

borough 

98.52 

99.10 

101.29 

100.07 

98.49 

99.07 

100.77 

99.53 

98.47 

99.06 

100.68 

99.39 

98.47 

98.62 

100.64 

99.32 

98.35 

98.57 

100.4t 

99.02 

98.23 

98  52 

100.37 

98.77 

98.21 

98.51 

100.35 

98.11 

98.20 

98.49 

100.33 

98.09 

98.37 

100.33 

98.02 

98.33 

100.28 

97.87 

98.32 

100.17 

97.62 

98.15 

100.10 

97.03 

98.15 

99.77 

97.75 

,99.67 

97.52 

99.61 

iA  new  iliot  lULfl  LTUAXU  loouc: 

amounting  to  $750,000  of  first  mort-  B.  C.  SeUs  $4,000,000 


99.32  gage  5%%  bonds. 

The  proceeds  of  the  *new  bond 


Notes  at  Cost  of  4  1-4  P.C. 


Durin*  .he  pae.  „ep.h  r.»v- | —P*; «lephe„. 


issue  will  lie  lur  me  must  pai  l  ubcu  _ 

to  redeem  the  presently  outstanding  Toronto  Bnrean  The  Flnondol  ■rime, 
first  mortgage  bonds  and  mortgage  Toronto.  —  A  second  block  »’•■■ 
debentures  above  mentioned,  but  a  000,000  nine  months  treasury  bills 
certain  portion  of  the  proceeds  will  bearing  interest  of  4%  per  annum, 
be  used  for  capital  expenditure  in  of  the  Province  of  British  Columbia 
connection  with  the  extension  of  the  has  been  sold  to  a  syndicate  corn- 
company’s  telephone  system.  posed  of  A.  E.  Ames  and  Co.,  Do- 

Avalon  Telephone  Company,  of  minion  Securities  Corp.,  V'ood, 


where  the  payment  of  debts  to  for-  which  found  expression  last  week  in  romirfiTwoTitT  St.  John's,  Newfoundland,  operates  Gundy  &  Co.,  Canadian  Bank  of 

‘  eign  countries  is  more  oppressive  numerous  crop  reports  and  sum-  ®“  ,,  eee  the  entire  telephone  system  of  New-  Commerce  and  the  Royal  Bank  of 

than  the  payment  of  a  Qocal  debt.  marles  issued.  •  kiiio  moirint  ’  ta  foundiand  under  exclusive  franchise  Canada  at  a  price  to  cost  slightly 

The  problem  of  transferring  goods  Recovering  From  Winds.  from  the  Newfoundland  Government,  less  than  4.255^  Victoria  delivery 


me  proDiem  or  Lrausiernu^  guuu»  Recovering  From  Winds.  inAAAAA  qii  Th«  iniMt 

Implies  a  further  difficulty.  The  Where  the  crop  has  been  unaf-  non  non  ’  mature  In  nine  The  company  has  been  gradually  ex-  **i®  ■^^^® 

situation,  according  to  Prof.  Cassel,  fected  by  the  high  winds  the  stooling  ug--  interest  at  4%  ner  tending  its  operations  for  several  of  $4,000,000  4%  one-year  ®0tes  by 

is  that  there  is  available  a  certain  Is  said  to  be  excellent  and  the  years  past  in  order  to  keep  pace  this  province,  to  Fry.  Mil  s.  Spence 

sum  in  reichsmarks;  now.  goods  in  blades  strong.  The  wind-damaged  ^X“;,„,no^ed  of  A  E  Ar^ef^d  ^“e  continually  increasing  de-  and  Company  and  syndicate  on  May 

Germany  are  valued,  so  to  say,  at  grain  is  also  making  a  fair  recovery,  ®®t®  ^Snfon  stcuStle^  Co^  t®i®Ph®n®  facl^es.  hav-  24th  at  a  price  to  cost  the  province 

prices  which'  make  it  possible  to  although  considerable  re-seeding  has  j  Cundv  &  Co  Canadian  Bank’  ^^®  “““tier  of  tele-  on  the  ba®ts  JPl® 

maintain  gold  parity;  and  the  credi-  been  reported  from  Saskatchewan  ’ gonk  of  Phones  per  capital  in  Newfoundland  for  the  latest  issue  is  stated  to  be  | 

for  option.  Tvin  use  their  credit  for  areas  which  suffered.  is  still  much  below  that  of  similar  the  best  secured  by  BriUsh  Colum- 


Tbese  bonds  will  be  the  direct  obliga¬ 
tion  of  Canadian  National  Railway 
Omopany.  Payment  of  principal  and 
interest  will  be  gnaranteed  uncondition¬ 
ally  by  the  Government  of  the  Dominion 
of  Canada. 

We  are  advised  that  the  proceeds  of 
this  issue  will  be  largely  u^  for  the 
refunding  of  maturing  obligations.  The 
balance  will  be  for  other  corporate  pur¬ 
poses,  such  as  construction  of  new 
branch  lines  and  other  improvements. 

Price:  99  and  interest  yielding  4.82% 

Orders  may  be  telephoned  er  telegraphed  to  vs  collect 

R.  A.  Raly  &  Co. 

ZAUTBD 

so  mro  STREET  WEST 

TORONTO 


!  tor  nations  will  use  their  credit  for  areas  which  suffered.  Canada  at  a  nrice  to  yield  slightly  f  ®®“^  ®f  similar  “  ripraHpe  anrt  1b  ro" 

I  the  purchase  of  such  German  goods  Llttl©  has  been  heard  regarding  1--- than  4  *’5%  Victory  delivery  and  ***®f“*®f®  Canada.  favnr  hv^fininnifi 

I  as  they  may  require.  It  may  be  not-  the  cut  worm  menace  during  the  l,„™pnt  This’ followed  the  sale  of  understood  that  the  new  bond  ^ard^  intorocto  n/thp  « 

edinhls  connection  that  German  past  week.  In  this  respect  it  is  Ff&o  4%  Ues  mSuring  in  one  ‘®®“®  be  offered  publicly  by  and  business  interests  of  the  prov- 

'  production  has  a  great  faculty  of  assumed  that  the  rains  have  to  some  ^  ’  disposed  of  about  a  month  ago  J“^®st“®ot  hankers  before  ^“®®  ®  ^  f ^  position 

oHpnHn..  Ifself  nurt  can  be  milded  in-  extent  at  least  halted  the  denreda-  .tfa  ‘he  end  of  the  present  month.  of  the  credit  of  the  province.  1 


'  production  has  a  great  faculty  of  assumed  that  the  rains  have  to  some  ’  disposed  of  about  a  month  ago  invesimeni  Dangers  oerore  mce  as  bi8riuym„  me 

adapting  itself  and  can  be  guided  in-  extent  at  least  halted  the  depreda-  Fry  Muts  Spence  an”  Co.  and  the  end  of  the  present  month.  |  of  the  credit  of  the  pro 

to  a  path  to  satisfy  the  wishes  of  tions.  Throughout  the  west,  how-  syndicate  at  a  cost  to  the  province 

I  the  creditor  nations.  It  is  an  Im-  ever,  the  weeds  are  reported  to  be  440%.  The  price  for  the  latest  A 

;  portant  consideration  on  this  phase  particularly  vigorous,  a  fact  which  jggyg  jg  stated  to  have  been  the  best  ^lliOCtlUC  M  ICIOS  ITlCllCOlCO  Oil 

'  of  the  subject  that  the  reparation  may  have  its  own  bearing  on  the  secured  by  the  province  for 

payments  are  so  great  that  the  ex-  harvest.  several  decades  and  is  regarded  by 


payments  are  so  great  that  the  ex-  harvest.  several  decades  and  is 

port  of  goods  for  it  reajly  plays  a  in  a  general  way  Manitoba  ap-  financial  and  business 
big  role  in  world  markets.  pears  to  have  fared  the  best  of  the  signifying  the  high  crei 

Some  economists,  says  Prof.  Cas-  western  provinces  as  regards  mots-  province, 
sel,  take  the  view  that  in  order  to  ture.  Last  Thursday,  for  example,  ^n  issue  of  $409,000 


Many  Sound  Canadian  Stocks 


In  a  general  way  Manitoba  ap-  financial  and  business  interests  as _ 

pears  to  have  fared  the  best  of  the  signifying  the  high  credit  position  of  Toronto  Burean  The  Ftaaneini  Time,  fiyg  advices,  and  the  dividend  was 
western  provinces  as  regards  mols-  ^^g  province.  Toronto.  —  All  over  the  Canadian  earned  last  year  by  a  safe  margin- 

Thursday,  for  example,  issue  of  $409,000  5%  deben-  share  list  intrinsically  sound  stocks  The  net  current  assets  of  the  com- 

the  highly  productive  Brandon  area  tpres  of  the  City  of  St.  John,  N.B.,  can  be  picked  out  that  show  attrac-  pany  are  not  far  under  the  price  per 


provide  for  an  export  surplus  Ger-  the  highly  productive  Brandon  area  fpres  of  the  City  of  St.  John.  N.B.,  can  be  picked  out  that  show  attrac-  pany  are 
many  will  have  to  reduce  all  her  ex-  got  a  rainfall  of  3.15  inches,  almost  maturing  1940,  1950.  1960  and  1970,  tlve  yields,  due  to  the  period  of  de-  share. 


port  prices.  It  is  certain,  at  least,  enough  in  Itself  to  produce  a  crop.  |  ^-ere  sold  to  an  eastern  syndicate  pression  through  which  the  stock  F.  N.  Burt  shares  show  a  comfor- ! 
he  continues,  that  the  position  of  the  The  rain  got  lighter  as  it  travelled  composed  of  Eastern  Securities  market  has  heen  passing.  Five  stocks  table  yield  and  sales  are  reported 

world  markets  will  alter  to  the  dis-  east,  but  the  Winnipeg  .region  got  |  corp.  and  Royal  Securities  Corp..  ct  |  are  appended:  reliablv  to  have  held  up  well, 

advantage  of  Germany  and  that  a  well  over  an  inch,  and  the  southern  a  price  of  106.07.  The  tax  rate  this  stock  Prlc*  Div.  Yield  although  slightly  below  last  vear’s 

.  ..  areas  appear  to  have  reecived  a  good  year  is  2.84  per  $100  and  the  total  Massey  Harris..  ..28  $3. on  10  tej  record.  The  margin  of  profits  over  ' 

drenching.  In  this  province  the  sit-  property  valuation  of  the  city  for  son  ^llr  dividends  last  year  was  substantial, 

nation  was  not  acute  through  lack  taxation  purposes  is  $52,980,250.  di-  service  Stations  .  .38  2.fio  6,09  Yielding  almost  7%  at  the  present 
of  moisture,  and  consequently  the  ylded  as  follows;  Lands.  $9,037,050;  Canada  Malting  is  1.50  8  3  price  Service  Stations  has  a  fine 

liberal  soaking  which  the  ground  !  buildings,  $21,267,700;  personal  pro-  The  investing  public  are  Interested  earnings  record  and  official  estlma- 

received  ©ill  supply  considerable  in  ,  perty,  $5,901,760;  Income,  $16,733.-  primarily  in  what  Massey-Harris  will  tes  are  that  profits  for  the  current! 

the  way  of  a  reserve.  From  now  7.50  show  in  profits  this  year  from  opera-  year  will  exceed  $1,600,000  or  better 

until  July  in  Manitoba  the  crop  may  xhe  $7..tOO,000  5%  gold  bonds  of  tions  and  whether  the  dividend  can  than  $,5.60  per  share  on  the  Class  j 

be  presumed  to  he  safe.  Bell  Telephone  I'o.  of  Can'’tla,  |  he  maintained  at  $3.00  per  share  per  ‘‘A”  and  Class  "B”  shares  combined, ' 

In  Saskatchewan  and  Alberta  the  '  perles  "C.”  due  i960,  which  were  of-  annum.  No  official  statement  has  as  against  $4  41  last  year,  based  on  j 

situation  is  vastly  improved,  al-  fered  by  an  international  syndicate,  been  available  as  regards  earnings  capitalization,  including  the  addl- ' 

though  at  this  writing  some  regions  compoged  of  Bank  of  Montreal.  I,ee.  so  far  this  year  \  factor  in  favor  tional  preferred  stock  issue, 

appear  to  have  received  somewhat  Miggin>on  &  <  0.  Harris.  Forbes  A  of  this  stork  from  an  investment  Canada  Malting  shares,  yielding 

'scant  treatment  a.s  regards  the  co.  Royal  .‘teciiritieg  Corp.  Royal  standpoint  li  Its  throng  working  j  over  8%  are  Ijteresting.  The  $1.60 

rains  There  is  a  general  feeling.  Bank  of  Canada.  Wood,  Gundy  ..nd  position,  net  current  assets  being  j  dividend  has  been  earned  in  the  past 

however  that  the  west  ag  a  whole  Co .  and  A  E  Ames  an  l  (o  .  at  well  in  excess  of  the  present  price  i  by  a  substantial  margin.  Competl- i 


prices  will  become  necessary. 
Secondary  Importance. 


drenching.  In  this  province  th« 
nation  was  not  acute  through 


German  export  prices,  is,  however,  liberal  soaking  which  the  ground :  buildings.  $21,267,700;  personal  pro- 
,  of  secondary  importance  to  the  ques-  received  will  supply  considerable  in  .  perty,  $5,901,760;  Income,  $16,733.- 
tlon  of  how  the  creditor  nations  will  the  way  of  a  reserve  From  now  7.50 

_ until  July  in  Manitoba  the  crop  may  xbe  $7.,tOO.OOO  5%  gold  bonds  of 

I  •  '  - -  he  nresumed  to  be  safe.  Bell  Telephone  Co.  of  Can'’tla, 

I  jn  Saskatchew  an  and  Alberta  the  '  Series  "C.”  due  i960,  which  were  of- 

OFFICE  MANAGER  gituation  is  vastly  improved,  a  •  fered  by  an  international  syndicate. 

Wanted  fora  financial  Institution.  though  at  this  writing  some  regions  rompoged  of  Bank  of  Montreal.  I-ee. 

expert  Accountant  with  tested  nd-  appear  to  have  received  somewhat  Mlgginson  A  Co  .  iiarrla.  Forbe.s  * 

mlnlstmtlve  ability  to  direct  work  1  ^^t  treatment  a.s  regards  the  co.  Koval  Securities  Corp.  Royal 

Srcfe’S!^d"**beVwce^"^fcl^y  rains  There  is  a  general  feeling  Bank  of  (  anada.  Wood.  Gurdy  ..nd 

forty,  commeaclnK  salary  about  howover,  that  the  west  as  a  whole  Co .  and  A  E  Amea  an.l  (  o..  at 

ts,000.  Appolntmeat  affords  pood  ■  ejperjje  out  of  the  month  t>f  1®!  50,  yielding  4  90%.  were  proinp- 
rhJtJmVb.  '“Add^ni'i"*  !  June,  the  moat  critical  of  the  crop  ly  overtubacrlbtHl  and  hare  b^n 

Flaaactal  Tlwe«a  periodA.  with  the  proipeett  >ttU  »«IHng  At  a  premium  Th« 

Maatreai.  wrisht  tor  a  snod  harvaat.  Mateal  quotation  «aa  WIS  •«  lOI. 


pression  through 

which 

the 

stock 

market  has  been 

passing 

.  Five 

stocks 

are  appended: 

Stock 

Price 

Div. 

Yield 

Massey  Harris.. 

.  .28 

$3.00 

10.7% 

Hiram  Walker  .  . 

.  .  n 

1.00 

11  1 

F.  V.  Burt  .  .  .  . 

. .  4514 

3.00 

6.5'7 

Service  Stations 

.  .38 

2.60 

6.09 

Canada  Malting 

.  is 

1.50 

8  3 

however,  that  the  west  as  a  whole  Co .  and  A  E  Amea  an  l  (o  .  at  well  in  exceaa  of  the  preaent  price  by  a  subatantlal  margin.  Competl- 1 

will  emerge  out  of  the  month  of  lei  50,  yielding  4  90%.  were  proinp-  of  $21  five  ronditlone  in  the  brewing  Indus- :  | 

i  June  the  moat  critical  of  the  crop  ly  nveraubacrlbed  and  hare  been  Sales  of  Hiram  Walkar-Oooderham  try  60  not  affect  .Maltlng'a  poaltlon. 

perioda  with  the  proapecta  ettli  telling  at  a  premium  aince  The!  A  Worta  are  well  above  the  record  aa  It  aelU  to  all  brewertee  t*  the, 

bright  for  a  good  barveat  Mateat  quoiaUon  waa  WIS  •«»  !•>  rmsr.  gceordiag  to  autkoriU-  exteeatre  terrt*oflae  it  covere.  1 


Willison  Neely  Corporation 

Limited 

DEAL^S  IN 

Canadian  Government,  Municipal  and 
^'Dollar  for  Dollar*  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamuton  Ottawa  Winnipio 


How  to  Make  Profits 

(IM)  1.  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppredatkxi  in  price 
follow  along  in  due  course. 

W rite  for  current  investment  recommendation  or  tnonthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

St.  James  Sc.  West  M^ngMctse  SSdtf  MoRtzeal 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  jyNE_2ai9M 


SHARP  EXPANSION 
SHOWN  EASTERN 
DAIRIES  EARNINGS 


Total  Revenue  .of 

Compares  With  $466,801 
in  Preceding  Year 


C.  Pitfield  and  Co.,  and  McLeod, 
Young,  We,lr  &  Co.,  Limited  Mont¬ 
real  and  Toronto,  at  98  and  accrued 
Interest  to  yield  over  C.20  per  cjnt. 

Bulk  contract  for  the  erection  of 
the  building  la  beln?;  executed  by 
George  A.  PMller  Company  of  Can¬ 
ada,  limited.  The  structure  was  de¬ 
signed  by  Ross  and  Macdonald,  who 
oo/?  were  architects  for  the  Mount  Royal 
$  »  24,986 :  Hotel,  Montreal,  Royal  York  Hotel 
Toronto,  and  other  large  Canadian 
buildings. 


GROWTH  WAS  GENERAL 


'Acquisition  of  Acme  Dairy  and 
Farmers  Dairy  Brings  Total 
Assets  to  $10,913,492  Com¬ 
pared  With  $8,810,168 


Greatly  Increased  earnings  and  a 
strengthened  balance  sheet  position 
but  reduced  working  capital  is  shown 
in  the  annual  report  of  Eastern 
Dairies,  Ltd.,  for  the  year  ended 
March  31,  1930.  President  W.  R. 
Alrd  points  out  that  the  consolida¬ 
tion  of  Acme  Dairy  and  Farmers' 
Dairy  completed  during  the  year  will  i 
reflect  benefits  more  clearly  in 
earnings  during  the  current  year. 

Total  income  for  the  year  under 
review  amounted  to  $724,986,  as 
compared  with  $466,801  in  the  pre¬ 
ceding  fiscal  year  .and  $413,511  in’ 
the  fiscal  year  1927-28.  Deduction  of 
bond  interest,  $158,095  left  a  balance 
of  $.566,891,  from  which  preferred 
dividends  totalling  $279,681  were  de¬ 
ducted,  leaving  a  balance  of  $287,210, 
egainst  a  similar  item  last  year  of 
$222,228.  After  further  deductions. 
Including  depreciation  reserves  at 
$200,000,  against  $175,000  last  year, 
there  remained  a  surplus  on  the 
year  of  $82,780,  which  with  previ¬ 
ous  surplus  brought  forward  at$70,- 
663  leaves  a  profit  and  loss  balance 
of  $153,443,  as  shown  in  the  balance 
sheet. 

Profit  and.  loss  figures  compare  as 


COAL  COMPANY’S 
1929  NET  PROFITS 
TOTAL  |262, 236 

Profit  and  Lose  Balance  Shown 
At  $1 15,632  in  Current 
Report 

OFFICERS  RE-ELECTED 


RADIO  COMPANY 
CREATED  A  NEW 
SALES  RECORD 

Deforest  Crosley  Sales  in  May 
Exceed  the  Total  of  March, 
April  and  May,  1929 

changIng^ttitude 


Toronto  Burma  The  Fiaanclal  TImea 

Toronto. — It  has  been  announced 
by  D.  H.  Pollitt,  vice-president  and 
managing_  director  of  the  De  Forest 
Crosley  Limited,  Toronto,  that  this 
company’s  sale  of  radios  for  May 
not  only  sets  a  new  high  for  that 
month  but  exceeds  the  total  sales  for 
the  three  months,  March,  April  and 
.May,  of  1929. 

We  attribute  this  very  pleasin 


HTDSO  EXPANSION. 

The  development  of  hydro  electri¬ 
city  In  Canada  is  one  of  the  most 
remarkable  indications  of  the  indus¬ 
trial  growth  of  the  country.  Thirty 
years  ago  the  total  development  only 
amounted  to  177,000  h.p.,  while  at  the 
end  of  1929  It  was  over  5,700,000 
h.p.,  and  when  developments  now 
under  way  are  completed  it  will 
reach  the  remarkable  figure  of  7,- 
000.000  h.p. 


TIP  TOP  TAILORS 
SALES  OP  9.3  P.C. 


INCREASED  SALES 
EXPERIENCED  BY 
THAYERS  UMITED 

Excellent  Progreas  Reported  Far 
Past  Five  Moniths-^trate- 
gically  Located 

11  STATIONS 


follows: 

1929-30 

1928-29 

1927-28 

$ 

$ 

$ 

Total  Ine. 

724,986 

466.801 

413,511 

Bond  Int. . 

158.095 

Balance 

566.891 

466,801 

413.611 

Pfd.  dlvld. 

279,681 

244.:>73 

229.112 

287.210 

222.228 

184.399 

Ad.  per  year 

X4.430 

3.725 

6,508 

Balance 

282.780 

218,503 

178,891 

Deprea  res. 

200,000 

175,000 

164,382 

82,780 

43,503 

14.509 

■prev.  surplus 

y70,663 

34,108 

19,599 

P.  &  L.  Bal 

153,443 

77,611 

34,108 

X — ^Including 

proportion  bond  ex- 

penses  past  year. 

y — After  deduction  1928  Income  tax, 

$6,946. 

Total  assets 

appear 

at  $10,913,492 

up  from  $8,810,168  In  the  preceding 
report.  Individual  Items  show  In¬ 
ventories  up  over  $140,000  at  $338,- 
■  179.  New  items  of  Investments 
$421,700,  bond  discount  $200,020  and 
I  good  will  $2,221,511  are  entered 
while  Investments  of  $2,221,511.  re¬ 
presenting  the  Farmers’  Dairy  Co.  is 
wiped  buL 

Among  the  liabilities  payables  are 
up  $236,000  at  $562,439,  depreciation 
;  reserve  Is  up  at  $1,330,050  from 
$882,5i39,  bonds  are  shown  at  $3,000,- 
000,  preferred  stock  up  $650,000  at 
$1,650,000. 

Working  capital  shows  a  reduction 
In  the  current  report,  standing  at 
$244,404,  as  against  $406,007  In  the 
‘  preceding  report. 

Working  capital  position  with 
comparisons  Is  shown  herewith: 

1929  1928  1927 

$  $  ) 

1,443,210  1,196,076  1,424,506 
1,198,806  790,069  449,256 


j  Ourrent 
i  assets 
■Current 
llabs. 


,N.  W.  Cap.  244,404  406,007  975.251 

In  his  remarks  to  shareholders, 
the  president,  W.  R.  Alrd,  comments 
as  follows: 

During  the  year  the  consolidation 
Vf  Acme  Dairy,  Limited,  and  The 
Farmers  Dairy  Company,  Limited 
of  Toronto,  was  completed  and  the 
name  of  the  latter  company  changed 
by  supplementary  letters  patent  to 
Acme  Farmers  Dairy,  Limited.  The 
.  main  plant  of  this  company  was 
'•  completely  renovated  and  new 
equipment  of  the  latest  type  was 
Installed  to  provide  for  the  handling 
of  all  dairy  products  In  the  most 
efficient  and  economical  manner. 
The  benefits  i*esulting  from  these 
Improvements,  which  were  experi¬ 
enced  •for  part  of  the  year  tinder 
review,  will  he  more  clearly  re¬ 
flected  In  the  earnings  during  the 
current  year. 

On  February  1,  1936,  Acme  Far¬ 
mers  Dairy,  Limited  entered  the 
City  of  Hamilton,  Ont.  The  initial  | 
results  have  been  very  satisfactory 
and  your  directors  are  confident 
‘that  the  business  to  he  obtained  in 
this  growing  and  prosperous  city 
will  quickly  accrue  to  the  benefit 
of  your  company.  This  company 
also  produces  milk  powder  at  Its 
•branches  at  Napanee  and  Sydenham, 
Ont.  Modern  equipment  has  recently 
been  Installed  at  the  Napanee  plant, 
which  la  producing  a  superior  grade 
of  powder,  and  contracts  have  been 
obtained  for  practically  all  of  the 
current  year’s  production  at  these 
two  plants. 

'The  success  attending  the  opera¬ 
tions  of  Elmhurst  Dairy,  Limited, 
•j’our  subsidiary  serving  the  city  of 
Montreal,  has  been  very  gratifying. 


Fernie.  —  The  annual  financial 
statement  of  Crow’s  Nest  Pass  foal ; 
Co.  presented  to  shareholders  at  the 
annual  meeting  held  here  vyas  adopt¬ 
ed  unanimously.  It  showed  net  pro¬ 
fits  for  the  year  ended  December  31, 
1929,  of  $262,236  after  cill  charges. 
Directors  and  officers  were  all  re¬ 
elected. 

The  balance  at  the  credit  of  pro¬ 
fit  and  loss  account  brought  for¬ 
ward  from  1928  was  $68,345.  To  this 
has  been 'added  the  sum  of  $155,233, 
which  was  transferred  from  contin¬ 
gent  liability  reserve  and  also  $2,- 
514,  being  the  amount  of  adjustment 
of  income  taxes,  1928  and  prior. 
There  has  also  been  added  the 
sum  of  $262,236,  being  the  com¬ 
pany’s  net  profit  from  all  sources  of 
the  operations  for  the  year  192!),  af¬ 
ter  making  provision  for  the  Domin¬ 
ion  income  tax,  for  the  year  1929, 
amounting  to  $18,571,  making  a  total 
of  $488,329.  I'Yom  this  amount  the 
directors  have  paid  four  dividends 
of  I'/zSc  each,  making  a  total  of  6% 
for  the  year  and  amounting  in  all  to 
$372,698,  leaving  a  balance  at  credit 
of  profit  and  loss  to  be  carried  for¬ 
ward  to  1930  of  $115,632. 

The  operative  profit  of  the  subsi¬ 
diary  company,  the  'Jrow’s  Not  Pass 
Electric  Light  &  Power  Co.,  Ltd.,  for 
the  year  was  $11,775,  all  of  which 
was  transferred  to  depreciation  re¬ 
serve. 

The  operative  profit  of  the  subsi¬ 
diary  company,  the  Morrissey,  Fer¬ 
nie  and  Michel  Railway  Co.,  for  the 
year  was  $20,429,  all  of  which  was 
transferred  to  depreciation  reserve. 

During  the  year  the  coal  company 
spent  by  way  of  capital  expendi¬ 
tures  for  improvements  and  develop¬ 
ment  $245,293.  The  coal  mined  dur¬ 
ing  the  year  amounted  to  804,660 
tons  120  pounds,  as  against  920,953 
tons  1,410  pounds  in  1928  and  the 
coke  produced  was  75,425  tons  1,140 
pounds  as  against  68,734  tons  1,450 
pounds  in  1928. 

Directors  elected:  W.  R.  "Wilson, 

A.  H.  McNeill,  A.  Haydon,  James  T. 
Maher,  Chas.  Bocklng,  G.  W.  How¬ 
land,  H.  P.  Wilson,  L.  C.  Gilman 
and  Alfred  Rogers.  Officers  elect¬ 
ed:  president,  W.  R.  Wilson;  first 
vice-president,  A.  H.  McNeill;  sec¬ 
ond  vice-president,  Jj.  C.  Gilman; 
general  manager,  H.  P.  Wilson; 
treasurer,  A.  Klauer;  secretary,  J.  S. 
Irvine;  comptroller.  Geo.  H.  Hess,  jr. 


Toroato  Qnrena  Th^  Flnnncial  Time* 

Toronto. — Bales  of  Tip  Top  Tail- 
increase  to  several  influences,”  said  j  ors.  Ltd.,  for  the  five  months  ended 
.Mr.  Pollitt  in  an  interview,  “which  i  May  31st,  amounted  to  $1,993,992,  as 
may  be  grouped  in  three  classes.  |  compared  with  $1,823,744  in  the  cor- 
new  values  made  possible,  by  ad' |  responding  period  of  1928.  represent- 
design  and  improved  ™anu-  jjjg  increase  of  $170,248,  or  9.3%. 
c  iacihtles.  imnroved  distri- 1  increase  Is  noteworthy. 


Toronto  Bnrrnu  The  Flnanclnl  Tlmci 

Toronto.  —  Important  develop¬ 
ments  are  taking  place  in  the  affairs 
of  Thayers,  Limited.  The  company 
Fwa  '  has  completed  and  has  in  use  four 

rive  Months  Total  <w  $1,993,- service  stations  and  by  the  end 
992  Compares  With  $1,-  !  of  the  present  month  it  is  expected 

823,744  Year  j  that  a  total  of  eleven  new  stations 

_  j  will  he  in  operation. 

I  The  management  of  the  company 
I  report  excellent  progress  this  year 
i  to  date.  Substantial  increases  in 
sales  volume  have  taken  place 


Ample  Security 
— Plus  6.05% 


STEADY  PROGRESS 
FOR  CLAUDE  NEON 


nf  ISIann  1  Contemplate  a  Substantial  in- 

Increasmg  ropulanty  or  INeon  crease  in  sales  over  1929.” 


facturing  Jacilitles,  improved  distr 
bution  and  increased  public  accept¬ 
ance.  In  no  small  measure  may  we 
attribute  this  sales  incerase  to  the 
price  and  quality  of  the  merchandise 
offered.  Engineering  research  and 
extremely  careful  study  of  manufac¬ 
turing  methods  have  enabled  us  to 
now  produce  radios  at  a  price  well 
within  the  financial  scope  of  the 
majority  of  wage-earners.  The  per¬ 
formance  and  appearance  of  these 
sets  is  markedly  superior  to  that  of 
sets  which  sold  last  year  for  one 
hundred  dollars  more.  Thus  we.  are 
reaching  a  price  market  formerly  un¬ 
touched. 

■’During  the  past  six  months  our 
dealer  organization  has  been  fine- 
combed  from  coast  to  coast.  Times 
such  as  have  been  experienced  since 
last  November  offered  us  an  excel¬ 
lent  opportunity  to  carefuly  scrutin¬ 
ize  each  particular  zone  and  sever 
connections  with  those  trade  outlets 
which  cannot  stand  the  test  of  strin¬ 
gent  business  conditions  and  to  add 
those  concerns  most  fit  to  merchan¬ 
dise  radio  efficiently.  A  large  per¬ 
centage  of  our  dealers  are  handling 
De  Forest  Crosley  radios  exclusively 
and  selling  intensively  for  twelve 
months  in  the  year  in  contrast  to 
the  seasonal  three-month  period  of  a 
few  years  ago.  We  have  pointed 
out  to  our  dealers  the  possibility 
and  advisability  of  compensating  for 
sales  resistance  by  increased  selling 
effort.  The  sales  for  May  indicate 
that  we  have  received  ‘  very  full  co- 
oi>eration. 

"The  attitude  of  the  buying  pub¬ 
lic  towards  radio  is  almost  complete¬ 
ly  changed.  A  short  while  ago  radio 
was  regarded  as  a  luxury  as  were 
automobiles  for  the  first  decade  of 
their  existence.  Now  radio  is  con¬ 
sidered  almost  as  a  necessity  in  the 
home.  People  have  come  to  realize 
that  not  only  does  radio  offer  unriv¬ 
alled  entertainment  but  it  also  is  a 
very  economical  substitute  for  other 
forms  of  entertainment.  The  pub¬ 
lic  now  accepts  the  fact  that  new 
merchandise  will  be  brought  out 
each  year  more  or  less  obsoleting 
the  previous  year’s  offering.  Con¬ 
sequently  they  utilize  their  radios  to 
the  utmost  in  the  expectation  of 
turning  them  in  for,  current  models 
In  this  respect  again  the  radio  in¬ 
dustry  resembles  the  automobile.  In¬ 
dustry. 

"Wo  do  not  expect  to  keep  ■up 
this  phenomenal  Increase  In  sales 
for  each  month  in  the  year,  but,  as 
general  business  conditions  improve, 
as  we  believe  they  will  in  the  fall, 
contemplate 


Gas  Illumination  As  Dis¬ 
play  Advertising 


FOOD  PRODUCTS 
OFFICIAL  RESIGNS 


With  Organization — Retains 
Financial  Interest 


10  Floors  of  Architects 

Building  Already  Leased 

It  Is  understood  that  ten  floors  of 
the  new  14-storey  Architects'  Build¬ 
ing  which  Is  being  erected  at  the 
southeast  comer  of  Beaver  Hall  Hill 
!  and  Dorchester  street  in  the  down¬ 
town  bu&inese  section  of  Montreal, 

I  have  already  been  leased  to  a  num- 
1  her  of  firms  Including  The  Royal 
I  Bank  of  Canada  and  Rosa  and  Mac- 
'  donald,  Inc.,  architects.  The  six  per 
'  cent,  first  onortgage  bonds  financing 


Claude  Neon  General  Advertising 
is  stated  to  be  making  satisfactory 
progress  and  sales  of  the  operating 
companies  products  are  reported  to 
have  shown  improvement.  The  P0P-|..  .y  , ,  . 

ularity  of  neon  gas  as  an  lllumlnant  |  M.  Zahler  Will  Remain  Identified 
appears  to  be  increa.sing  and  this 
form  of  display  advertising  has  been 
widely  ado-pted  in  the  larger  cities  in 
Canada. 

Financing  of  Claude  Neon  General 
Advertising,  which  was  expected  to 
have  made  its  appearance  before  this 
has  been  delayed  and  Is  not  likely  to 
be  carried  out  before  the  fall.  Some 
difficulty  has  been  encountered  in 
the  situation  surrounding  the  pre¬ 
ferred  shares  of  E.  I..  Ruddy  Com¬ 
pany  for  which  no  formal  offer  of 
exchange  was  made  at  the  time  of 
the  inclusion  of  Ruddy  into  thehold'- 
ing  company. 

The  preferred  stock  of  Ruddy  car¬ 
ries  a  warrant  entitling  the  holder 
to  subscribe  for  common  stock  at  $20 
a  share  up  to  December,  1932,  in  the 
ratio  of  one  share  of  common  for 
one  share  of  preferred.  All  the  com¬ 
mon  stock  of  E.  L.  Ruddy,  however, 
was  acquired  by  Claude  Neon  Gen¬ 
eral  Advertising  at  its  inception. 

It  is  believed  that  a  settlement 
with  Ruddy  shareholders  Is  at  hand 
and  the  situation  should  be  cleared 
up  shortly.  There  are  outstanding 
$770,000  preferred. 

The  other  main  participant  In  the 
merger  of  companies  which  now 
comprise  Claude  Neon  General  Ad¬ 
vertising  was  Asch,  Limited,  Pre¬ 
ferred  shareholders  of  Asch  were 
offered  one  share  of  Neon  prefer 
red.  a  fractional  warrant  for  three 


Toronto  Bnrenv  The  Flnonclnl  Times 

Toronto. — M.  Zahler  has  resigned 
as  vice-president  and  general  man¬ 
ager  of  Consolidated  Food  Products, 
Ltd.,  president  of  Arnold  Bros.,  and 
president  of  Pure  Food  Stores,  but 
will  remain  identified  with  the  or¬ 
ganization,  in  which  he  will  retain 
his  financial  Interest.  Mr.  Zahler 
will  remain  in  Toronto. 

Out  of  153  stores  of  Consolidated 
Food  Products,  Ltd.,  over  100  carry 
the  Stop  and  Shop  sign.  Of  these  28 
stores  are  in  Toronto.  It  is  under¬ 
stood  that  the  remaining  stores  op¬ 
erating  under  the  Arnold  system  will 
he  converted  into  Stop  and  Shop 
stores,  in  which  have  been  developed 
the  most  modern  chain  methods  and 
equipment. 

The  fiscal  year  of  Consolidated 
Food  Products,  Ltd.,  closed  March 
31st  last,  and  the  annual  report 
should  appear  within  a  month. 
While  It  is  understood  that  expenses 
in  connection  with  reorganizing  the 
chain  has  involved  considerable  ap¬ 
propriations  out  of  earnings,  the 
company’s  working  position  will  be 
shown  to  be  secure. 

Some  interesting  new  develop- 1 
ments  are  understood  to  be  impend- 1 
ing  in  connection  with  the  corn- 
fortieths  of  a  preferred  and  one  share  i  pany’s  affairs  of  a  constructive  na 
of  no  par  common.  Common  share- 1  ture. 
holders  were  given  five  shares  of  the 
new  company  for  one  Asch  common. 


ELECT  TREASURER. 

R.  A.  Stephen,  formerly  assistant 
treasurer  of  the  Commonwealth  & 
Southern  Corporation,  has  been 
elected  treasurer.  B.  W.  Eggert  and 
F.  A.  Bain  have  been  elected  assis- 
the  project  are  being  offered  by  W.  fant  treasurers. 


Walker-G.  &  W.  Obtains 
Interest  Scotch  Distilleries 


Toronto  Burraa  The  Financial  Times 

Toronto. — ^James  and  George  Sto- 
dart.  Ltd.,  and  the  Stirling  Bonding 
Co.,  Ltd.,  are  the  names  of  the  Scot¬ 
tish  distilleries  in  which  Hiram 
Walker-Gooderham  &  Worts  has  ob¬ 
tained  a  proprietary  Interest,  ac¬ 
cording  to  a  letter  which  has  just 
gone  forward  to  shareholders  of  the 
latter  company. 

"The  total  investment  required  in 
.these  companies  will  depend  on 
final  appraisals,”  the  letter  states, 
in  part,  "but  will  not  exceed  a  few 
hundred .  thousand  dollars,  includ¬ 
ing  the  purchase  of  trade  marks 
and  stocks.  The  transaction  does  not 
involve,  th?  purchase  of  any  fix¬ 
ed  assets.  As  hitherto,  the  brand^ 
will  continue  to  be  blended  and  pi¬ 
tied  in  Scotland.” 


in  view  of  the  so-called  period  of 
business  depression,  and  doubtless 
is  due  in  part  to  the  operation  of 
the  big  new  Toronto  plant  and  ex¬ 
pansion  in  its  chain.  Another  fac¬ 
tor  in  business  expansion  of  the 
company  is  that  it  produces  good 
products  at  popular  prices. 

For  the  year  ended  December  31st 
last  the  company  showed  profits  of 
$501,808,  applicable  to  the  common 
stock,  or  equal  to  $4.17  per  share. 
If  the  ratio  of  Increase  is  maintain¬ 
ed  for  the  rest  ^of  this  year,  a  very 
substantial  gain  in  earnings  should 
result,  as  it  may  be  assumed  that] 
marked  economies  will  result  from 
the  bringing  of  manufacturing  oper¬ 
ations  under  one  roof  and  the  larger 
chain  operated. 

There  are  expectations  that  direc¬ 
tors  will  see  their  way,  probably 
this  midsummer,  to  initiate  divi¬ 
dends  on  the  junior  stock.  Not  only 
is  an  increase  in  profits  this  year  to 
date  indicated,  but  the  company 
closed  last  year  in  a  strong  working 
position,  current  assets  standing  at 
$1,878,557  as  compared  with  current 
liabilities  of  $575,280.  I 


evidenced  by  percentage  figures  for 
the  first  five  months  of  the  current 
year  which  are  stated  to  be: 

January . .  ..  12% 

February...  . .  14%  . 

March .  18% 

-  April . . .  30% 

.May .  24% 

As  operating  conditions  during 
this  period  have  been  very  favor¬ 
able,  it  is  expected  that  net  earnings 
will  show  even  larger  Increases. 
This  progress  in  sales  volume  is  at¬ 
tributable  almost  entirely  to  the 
older  units  of  the  chain  inasmuch 
as  the  present  expansion  program  is 
only  now  being  completed.  With  the 
additional  distributing  facilities 
which  will  be  in  use  for  the  last  six 
months  of  the'  year,  sales  volume 
for  the  period  should  materially  ex¬ 
ceed  increased  volume  to  date. 

Thayers,  Limited,  operate  in  West¬ 
ern  Ontario,  serving  Provincial  High¬ 
way  No.  3  between  Windsor  and  Buf¬ 
falo  and  Provincial  Highway  No.  2 
between  Windsor  and  Toronto  and 
adjoining  territories.  A  number  of 
the  new  stations  will  be  located  on 
the  Toronto-Haniilton-St.  Catharines 
Highway.  Distributing  facilities  are 
thus  located  to  obtain  the  most  com¬ 
plete  advantage  from  the  service  to 
visiting  tourists. 

Based  on  results  obtained  this 


A 6.05%  return  on  a  well-secured  first  mort¬ 
gage  bond  makes  a  very  desirable,  invest¬ 
ment  at  any  time;  but  when  that  6.05%  is 
secured  by  a  growing  and  successful  public  utility 
corporation  it  becomes  an  investment  of  unusu^ 
merit. 

It  is  this  unusual  merit  that  distinguishes  the 
6%  First  Mortgage  Bonds  of  National  Light  & 

Power  Co.,  Limited. 

These  bonds  are  secured  by  a  first  mortgage  on 
the  electric  light  and  power  system  of  the  city 
of  Moose  Jaw,  Sask.  The  business ‘has  shown 
steady  growth  each  year  for  the  past  15  years. 

Annual  revenue  is  ■w’ell  over  twice  the  aimual 
interest  requirements. 

We  offer  these  bonds  at  99.50,  and  interest 
to  yield  about  6.05% 

Write  for  complete  descriptive  circular, 

M'LEOD.'VbUNG.WEIR&CO.  / 

LIMITED  / 

1015  Royal  Bank  Building,  Montraal,  / 

Telephone:  l.nncnHter  Ot.'{.S. 

TORONTO  OTTAWA  H.MIII.TON  /  ^ 

LONDON  WTNNIPEfl  /  ^ 


j'ear  to  date,  the  year  1930  should 
exceed  all  former  records  both  in 
volume  of  business  and  In  earnings. 


WOOL  COMRACTS  SIGXED. 

Regina— Storage  warehou.ses  were 
opened  the  other  day  at  Regina  and 
j  Portage  la  Prairie  to  handle  ship- 
I  ments  from  Saskatchewan  and  l\Iani- 
*  toba  wool  producers  of  the  Cana¬ 


dian  Co-operative  Wool  Growers  As¬ 
sociation.  W.  W..  Thomson  Is’  man- 
a.ger  of  the  association  in  Western 
Panada,  with  headquarters  in  Re¬ 
gina.  To  date  about  1,500  contract. s 
have  been  signed  by  wool  producers 
in  Saskatchewan  and  Manitoba.which 
means  that  almost  70,000  fleeces 
are  assured  for  marketing  from  the 
two  provincial  warehouses. 


PiEW  ISSUE 

$7,500,000 

The  Bell  Telephone  Company  of  Canada 

(Incorporated  by  Act  of  the  Parliament  of  the  Dominion  of  Canada) 

First  Mortgage  5%  Gold  Bonds,  Series  “C” 

Dated  May  1,  1930  Due  May  1,  1960 

Interest  payable  May  1  and  November  1.  Both  principal  and  interest  payable  in  Canadian  gold  coin  at  any  branch  of  the 
Bank  of  Montreal  in  Canada  (Yukon  excepted)  or,  at  the  option  of  the  holder,  in  United  States  gold  coin  at  the  Agnvey 
of  the  Bank  of  Montreal,  in  the  City  of  New  York.  Coupon  Bonds  in  denominations  of  $500  and  $1,000  registerable 
as  to  principal  only,  and fully  registered  Bonds  in  denominations  of  $1 ,000,  $5,000  and  $10,000  interchangeable. 

Not  callable  prior  to  1950.  Bonds  of  this  series  may  be  called  in  amounts  of  not  less  than  $10,000,000  on 
any  interest  date,  on  60  days’  notice  at  105  and  accrued  interest  on  May  1,  1950  and  up  to  and 
including  November  1, 1956;  and  at  par  and  accrued  interest  thereafter. 


THE  ROYAL  TRUST  COMPANY,  MONTREAL,  TRUSTEES 


CAPITALIZATION 

(Upon  Completion  of  Present  Financing) 

Authorized 

Capital  Stock,  par  $100 . . .  $150,000,000 

First  Mortgage  5  %  Gold  Bonds — 

Due  March  I,  1955,  Series  “A” . .  $30,000,000 

Due  June  I.  1957,  Series  "B” . .  30,000,000 

Due  May  1,  1960,  Series  “C” . .  50,000,000 


Outstanding 

$73,939,500 

$30,000,000 

30.000.000 

7,500.000 


The  following  information  has  been  furnished  us  by  the  Company: — 

The  Company  owns  and  operates  the  principal  telephone  system  in  the  Provinces  of 
Quebec  and  Ontario,  serving  a  territory  of  833,000  square  miles  with  6,000,000 
population,  including  Montreal  and  Toronto,  the  largest  cities  in  Canada. 

These  Bonds  will  be  secured,  in  the  opinion  of  counsel,  by  a  First  Mortgage  on  all  real 
estate,  buildmgs  and  telephone  plant,  now  owned  or  hereafter  acquired  by  the  Com- 
!•  pany.  FurUier  Bonds  may  be  issued  but  only  under  the  conservative  restrictions 
of  die  mortgage.  The  authorized  issue  is  limited  so  that  the  amount  of  the  First 
Mortgage  Bonds  outstanding  shall  iiever  exceed  twice  the  amount  of  paid-up  capi¬ 
tal  stock. 

Book  cost  of  real  estate,  buildings  and  telephone  plant,  December  31,  1929,  was 
approximately  $163,082,000. 

Net  earnings  during  the  last  five  years  have  averaged  3.42  times  bond  interest  charges. 

Net  Earnings  Net  Earnings 

Applicable  to  Bond  •  Times 

Bond  Interest  Interest  Bond  Interest 

$5,193,523  $1,313,069  3.96 

3,965,876  1,500,000  2.64 

6,597,314  1,784,769  3.70 

7,596,685  2,000,000  3.80 

8,127,455  2,599,386  3.13 

6,296,171  1,839,445  .  3.42 

Total  annual  interest  charges  on  funded  debt,  including  this  issue  are  $3,375,000. 
Average  net  earnings  for  the  five  years  ended  December  31,  1929,  were  1.87  times 
these  interest  charges. 

Dividends  on  Capital  Stock  at  the  rate.of  8  per  cent,  per  annum  have  been  paid  continu¬ 
ously  since  January  1,  1891.  Present  market  price  $150  per  share  indicates  mar¬ 
ket  value  of  equity  junior  to  funded  debt  of  more  than  $110,000,000. 

Price:  101.50  and  interest  yielding  over  4.90% 

We  offer  these  Bonds  subject  to  approval  of  Counsel  and  if,  as  andwhen  issued  and  received  by  us.  All  legal  details 
m  connection  with  this  issue  will  be  passed  upon  by  Mr.  P.  Beullac,  K.C.  for  the  Company,  and  bv  Alessrs.  Meredith, 
Holden,  Heward  &  Holden,  of  Montreal  for  the  undersigned.  It  is  expected  that  bonds  will  be  ready  for  deliverv 
on  or  about  June  24, 1930.  ^ 


Gross 

Revenue 

1925  ..  ..  ..  ..$26,956,881 

1926  ....  . .  . .  29,094,801 

1927  . .  ......  33,881,650 

1928  . .  ....  . .  37,225,696 

1929  .  40,950,995 

Average  5  years. .  33,622,005 


Bank  of  Montreal 
Lee,  Higginson  &  G>. 

Royal  Securities  Corporation 

Limited 

Wood,  Gundy  &  Company 


Limited 


Harris,  Forbes  &  Co. 

Limited 

The  Royal  Bank  of  Canada 
A.  E.  Ames  &  Co. 

Limited 


JUM  1«,  1930. 


The  statements  contained  In  this  advertisement,  while  not  guaranteed,  are  based  upon 
■  y  information  and  advice  which  wc  believe  accurate  and  reliable. 


Estates  Left  Witbdut  Wills 


very  often  cause  no  end  of  litigation  which 
naturally  imposes  heavy  responsibility  on  the 
heirs  and  very  considerable  financial  loss  to  the 
Estate.  The  successful  and  businesslike  way  to 
take  care  of  the  all  important  matter  of  handling 
your  Estate  after  the  inevitable  takes  place 
is  to  appoint  this  Trust  Company  E.xecutor  of 
your  Will. 


MontrealTrust  ©MPANV 
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CANADIAN  MARCONI  ^-7^^  /) 

REPORT  INDICATES' 

REDUCED  PROFITS  Hon.  Dr.  Cyrus  MacMillan,  who  I  board,  with  which  he  has  worked  In  | 

_  has  been  appointed  Minister  of  Fish- 1  a  voluntary  capacity  for  some  years. 

Figure  of  $162,806  Compares  cries,  is  a  native  of  Prince  Edward  j 


re  of  $162,806  Compares  eries.  is  a  native  of  Prince  Edward  j  knoi\n  on  the 

With  $172,664  in  Pre-  ^Island  and  will  -contest  the  constitu-  represented  his  firm.  Ho  is  also 
ceding  Year  I  a  past  president  of  that  organiza- 


i  WORKING  CAPITAL  UP  I 

I  •  _  I 

Shown  at  $1,364,381  Against. 
$985,587  in  1928  —  Agree.; 
ment  ^^th  British  Concern  j 
Now  Almost  CompleLed 


511  Place  dArmes.  Montreal 
SirHerbert  S.  Holt  F  G.  Donaldson 

President  .  Ceneiul  MANACia» 


ASBESTOS  CORP’N  MARKET  INTEREST 
G.M.  BONDHOLDERS  RETURN  DEPENDS 
FORM  COMMITTEE  SEVERAL  FACTORS 

Considered  Suggestion  of  Col.  Declining  Commodity  Prices  Re- 


Massie  Re  Foregoing  Two 
Instalments  of  Interest 


SUGGESTIONS  OFFERED  ABOVE  PRE-WAR  LEVELS 

The  special  meeting  of  the  gen-  niirenn  TIk-  Financial  Time 


Reduced  earnings  and  an  improv- 
A.J.Brown.  K.G  I  etj  working  capital  position  is  shown  I 
Me* Paesiotsi  .  annual  financial  statement  of, 

- ^ — -  the  Canadian  Marconi  Company,; 

-!■  ...  I— — ,  Ltd.,  for  the  year  ended  December  j 

31,  1929.  Operating  revenue  for  thei 
MADirCT  TMTCDIiCT  rimounted  to  $506,220,  after  de-j 

HlHjltudl  duction  of' all  operating  and  admin- 1 
Istration  expenses,  including  taxes,  i 
Dll  TllDAI  nr  Dll  Ainc  from  tMs  were  further  deducted 

ALlUAil  1/CrCAl/J  depreciation  at  $205,914,  and  $137.-| 

oOO,  amount  M-rit'ten  off  patents  and, 

WVPkAI  rArTnRx?  '•‘ghta,  leaving  a  net  profitj 

OLl  I  LAilli  IxlvlvAlJi  on  the  year  of  $162,806,  against  aj 

_  I  similar  item  in  the  1928  report  ofi - 

d.:.....  d..  I  $172,664.  The  year's  net  was  add- 

UccUmng  Commi^i^  Prices  Re-  surplus  account  bringing  lhat  ency  of  Queens  In  that  Province.  He 

suited  m  Impaired  Ratio  of  item  up  to  .$444,372,  as  shown  in  the  I  ■was  a  member  of  the  Atlantic  Fis.h- 
Profils  on  Inventories  balance  sheet.  |  eries  Commission  which  toured  the 

_ _ _ _  The  net  M-orking  capital  position  i  Maritime  Provinces  and  investigated 

ABOVE  PRE-WAR  LEVELS  company  shows  a  consider- j  conditions  .among  the  fishermen.  Dr, 

_ _ !  able  improvement,  with  current  as-  MacMillan  has  been  associated  with 

Toronto  niireaa  Tiio  Financial  Time*  |  sets  at  $1,543,313,  current  liabilities  I  McOIll  University  for  many  years, 
Toronto.  —  Current  lack  of  con- j  at  $178,932,  leaving  net  working  j  ^^tfst  as  student,  later  as  professor. 


a  past  president  of  that  organiza¬ 
tion. 

At  the  annual  meeting  of  the  Win¬ 
nipeg  Stock  Exchange  last  w’eek  J. 
McDonald  of  the  brokerage  firm  of 
Alderson,  Desjardin  and  McDonald, 
was  elected  president  for  the  ensu¬ 
ing  year,  succeeding  Harry  Ford  of 
the  firm  of  Osier,  Hammond  &  Xan- 
ton.  T.  C.  Anderson  was  elected 
vice-president  and  D.  L.  Rossini, 
manager,  a  new  position  created  by 
the  exchange.  The  committee  o" 
management  is  composed  of  Ralph 
D.  Baker,  H.  Cottingham,  Harry  i 


suited  in  Impaired  Ratio  of 
Profits  on  Inventories 


Yardsticks  of  Value 

Safety  of  principal  and  income 
return  are  the  objects  of  true 
investment  and  should  be  the  first 
considerations  of  investors  in 
determining  the  value  of  an 
investment. 

Opportimities  for  the  selectioii 
of  sound  invest  ments  embodying 
these  two  essentials  in  high  de¬ 
gree  are  afforded  by  our  current 
Investment  List. 

Copy  forwarded  on  regueat. 

Greensliields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St,  John  Street,  Montreal  , 

alto  Mount  Royal  Hotol  BaOdiag 

Ottawa  To»ojno  i  Qdbbbo  ^  Lomoi*,  Owr.  BaocKmui 


cral  mortgage  bondholders  of  As-  structive  interest  in  the  Canadian '  capital  of  $1,364,381,  against  $985,-’an<l  more  recently  as  head  of  the; 
bestos  Corporation,  called  to  devise  stock  markets  Ms  attributable  to  va-!587  in  the  preceding  year.  Total  as- !  department  of  English.  . 

ways  and  means  to  consider  the  rious  Influences,  of  which  weakness  i  sets  are  currently  shown  at  $5,212,-  i 

suggestion,  put  forward  by  Colonel  in  New  York  has  been  important.  1  987.  against  $5,062,135  at  the  clo.se  Prior  to  leaving  the  staff  of  Alio- 1 
Massle,  president  of  the  Corpora-  While  what  sales  have  shown  some  !  of  1928.  Inventories  are  higher  by  .^vay  and  Champion,  the  well  known  '■ 
tion,  and  the  present  management,  improvement,  an  extraordinary  vol-iover  $200,000  at  $488,108,  receivable  Winnipeg  financial  firm  and  pioneer 
that  these  bondholders  forego  two  time  must  move  out  of  the  country  •  dropped  $32,000  to  $571,384,  an  Item  bank  of  that  city,  Peter  Lowe  vi-.as 
instalments  of  interest  on  the  in  the  next  three  months  or  thej  of  call  loans  appears  at  $225,000,  presented  with  an  inkstand  and 
ground  that  such  postponement  carryover  will  be  excessive.  Manu- j  while  cash  is  down  $49,000  to  $260,-  fountain  pens  by  the  staffs  of  the 
would  be  beneficial  to  the  liquid  po-  facturlng  and  distribution  in  Canada  820.  two  offices  of  the  company.  E.  W. : 

sition  of  the  company,  a  position  while  being  mantained  on  a  good  In  his  report  to  shareholders,  the  McGeevy  presided  and  Geo.  M'aight  | 

which  it  has  been  claimed,  much  im-  scale,  have  not  made  the  gains  that  president,  Sir  Joseph  Flavelle,  com-  was  master  of  ceremonies.  Follow-;  Ford.  Peter  Lowe.  J.  Vincent  Nutter, 

paired  as  the  result  of  certain  poli-  have  heeh  customary  in  pagt  years  menfs  as  follows:  ing  a  holiday  this  summer,  Mr.  Lowe!  and  P.  V.  Torrance.  Mr.  Rossini  will 

cies  of  the  former  management,  was  and  a  moderate  decline  in  output  of  “The  company’s  business  has  -will  become  manager  of  the  Winni-|  officially  take  over  his  duties  on 

he’d.  some  leading  industries  is  likely  to  made  some  progress  during  the  year,  peg  Foundation  under  the  official  i  July  1st. 

Approximately  $1,000,000,  out  of  a  be  shown  this  year,  unless  aggres-  The  gross  traffic  carried  by  the  _ _ _ — - - - - - - - 

total  issue  of  $4,239,000  general  sive  buying,  generally,  sets  in  in  the  beam  showed  an  Increase  of  11  per 

mortgage  bonds,  was  represented  at  closing  months  of  the  year.  Over-  cent,  as  compared  with  1928.  A  hi  D  T^Ynffir  iifftrinl  Pninto.  fCk 

the  meeting,  including  $325,000  held  production  w’as  pronounced  last  year  large  part  of  the  company’s  revenue  V'ba  M  I  Uf  f  CU  V/f  f  Ck-CUC  A  k/CfllO  tfJ 

by  the  Sun  Life  Assurance  Co.,which  especially  in  the  United  States,  and  from  this  source  Is,  however,  ab-  J?*#*  an  Q 

was  represented  by  E.  A.  Maenutt  consumers  have  to  take  up  the  slack  sorbed  by  landline  charges.  On  the  *  #  CICICJ  <\Cl/C#1Uco  Clf  iJa  tC^iUCnCU, 

and  P.  R.  Thornhill.  before  manufacturers  can  go  full  man;tifacfurlng  side,  business  in-  - - 

r.  J.  McCuaig,  who  has  made  a  steam  ahead.  Furthermore,  buying  creased  substantially  up  to  the  lat-  Maritime  Bureau  The  Financial  TimM 

thorough  study  of  the  entire  sitiia-  power  of  the  public  has  been  reduc-  ter  part  of  the  year.  In  the  last  two  Saint  John,  N.B.  —  A  new  avenue  tho  growtii  of  trade  between  the  two 

tion,  gave  the  meeting  his  view's,  ed  moderately.  Hence,  the  period  or  three  months,  however,  there  was  trade  is  opening  up  for  Canada  countries,  providing,  as  It  does,  a 

His  main  .suggestion.s  were  the  for-  of  recovery  has  been  extended.  a  marked  setback  in  the  sale  of  ra-  ,  Cputh  America  H  H  MeHnson  service  from  Canadian  ports, 

mation  of  a  protective  committee  by  The  money  markets  are  easy.wMth  dlo  sets,  a  business  in  which  your;  »ouLn  mere  ,  n.  n.  .  .  .  ,  There  are  great  possibilities  also 

the  bondholders;  the  appointment  of  funds  plentiful  and  this  condition  is  company  has  built  up  a  large  and  |  vice-president  of  traffic  of  ip  th^  way  of  passenger  travel,  Mr. 

a  thoroughly  competent  consulting  expected  to  mend  matters  quickly,  satisfactory  operation.  This  was;  the  Canadian  National  Railways,  Melanson  remarked,  more  partlcu- 

engineer,  who  should  examine  the  once  buying  power  becomes  normal,  common  to  all  manufacturers  in  thej  stated  in  an  Interview  at  Moncton,  larly  along  tho  lines  of  mutual 

property  and  report  to  the  commit-  Easy  money  helps  neither  business  same  line  and  was  no  dojibt  the  re-jN.  B.  The  matter  Is  receiving  the  visits  by  representative  bodies  and 

tee;  the  co-operation  of  the  bond-  nor  the  stock  market,  until  demand  siilt  of  the  depressed  condition  of :  earnest  consideration  of  the  Canadfcn  business  bouses  to  study  tho  condi- 

holders  looking  to  the  welfare  of  As-  for  commodities  and  shares  exists,  business  and  restriction  of  expendi- 1  Chamber  of  Commerce  and  the  Cana-  tlons  peculiar  to  each  country  In  tbe 

bestos  Corporation,  and  the  open-  but  it  is  a  vitalizing  factor  then.  ‘  turo  w'hlch  prevailed  during  thosej  dlan  Manufacturers  Association,  Mr.  way  of  trade.  As  an  Instance,  Mr, 


;  tee;  the  co-operation  of  the  bond-  nor  the  stock  market,  until  demand  sdlt  of  the  depressed  condition  of :  e-irnest  consideration  of 

i  holders  looking  to  the  welfare  of  As-  for  commodities  and  shares  exists,  business  and  restriction  of  expendi- 1  Chamber  of  Commerce  e 

I  bestos  Corporation,  and  the  open-  but  it  is  a  vitalizing  factor  then.  ‘  ture  w'hlch  prevailed  during  thosej  lilan  Manufacturers  Asi 
ing  of  negotiations  with  the  present  Commodity  prices  have  been'  on  months  throughout  the  country  as  a  M^lPl^nson  said,  and  It  has  been  dls-  Melanson  mentioned  that  Argentine 
management,  with  a  view  to  the  ap-  the  dowd  grade,  with  the  result  that  whole.  With  the  return  of  better  i at  several  conferences  of  the  j  is  very  much  Interested  in  our  method 
jpointment  to  the  board  of  one  ort^’o  the  ratio  of  profits  on  inventories  of  conditions  your  company's  business '  committee  of  the  CM.A  deal- 1  of  handling^  already 

directors  who  should  represent  the  finished  goods  held  over  has  been  in  this  line  should  6e  capable  of  fur- j  with  foreign  trade.  *' 

bondholders.  impaired.  Finallj-,  however,  when  ther  increase,  as  a  very  good  repu-l,  Canadas  trade  with 


in  Bourn  America,  oi.  n.  ivieianson,  _ * _ C 

’  There  are  great  possibilities  also 
assistant  vice-president  of  traffic  of  Jn  th^  way  of  passenger  travel,  Mr.  ! 
the  Canadian  National  Railways,  Melanson  remarked,  more  particu-  ^ 
stated  in  an  Interview  at  Moncton,  larly  along  tho  lines  of  mutual  j 
N.  B.  The  matter  Is  receiving  the  visits  by  representative  bodies  and  i 
earnest  consideration  of  the  Canadfcn  business  bouses  to  study  tho  condi-  j 
Chamber  of  Commerce  and  the  Cana-  tlons  peculiar  to  each  country  In  ttje  j 
dlan  Manufacturers  Association,  Mr.  way  of  trade.  As  an  Instance,  Mr,  | 


sent  several  delegations  to  Canada 


bondholders.  impaired.  Finallj',  however,  when  ther  increase,  as  a  very  good  repu-l  Canadas  trade  with  South  Amer-  and  there  are  prospects  of  others 

It  was  then  proposed  that  the  the  lower  commodity  price  scale  be-  tatlon  has  been  established  for  the!*^®’  continu^ed.  Is  gradually  In-  coming  In  the  near  future, 

bondholders  form  a  protective  coni-  comes  effective,  from  the  raw  mate-  sets  It  produces.  i 

mittee,  who  shouiild  be  empowered  rial  to  the  prices  paid  by  the  ultl-  “The  company’s  factory  on 
to  take  such  steps  and  act  in  such  a  mate  consumer,  the  ratio  of  profits  !  Ham  street.  Montreal,  had  I^ecome  i 

way  as  they  deemed  expedient,  and  will  be  re-established  and  buying!  inadequate  for  the  company's  i  Tnd  ^0  sSh  Emnir^S 

in  the  interest  of  the^  bondholders.  each  doll^ar  outlay  will  be  qulrements  In  this  and  other  lines  of  |  J u^ire"  rorts.\he  bit  Canada  Vui  have  a  bffidiS  of 

The  following  bondholders  were  manufacture.  As  it  was  impossible  National  Steamships  have  her  own  in  which  both  the  Canadian 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central 
and  South  West  Utilities  Company — 
National  Public  Service  Corporation — 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


ynsr^^OML^oBPOMnoN 

OF  CANADA .  LIMITED  ^ 

INVESTMENT  SECURITIES  ' 


STAR  BUIIDING  - 

TELEPHONE  -  ELGIN 


TORONTO 

9274 


and  E.  A.  iSIacnutt. 


Co.sts  Compare  Favorably. 


for  future  expansion.  Work  on  the , 


MOORE  SUBSIDIARY 
HAS  NEW  PLANT 


With  respect  to  many  of  the  lead-  new  factory  commenced  in  January 

g  industries  In  Canada,  produc-  and  the  building  and  equipment  OtTBSSBS  UCpCnCteTlCC  Ot  LtandOa 


ing  industries  In  Canada,  produc-  and  the  building  and  equipment  isj 
tion  costs  compare  favorably  with  now  completed  and  production  will  I 
those  of  other  leading  countries,  due  be  commenced  within  a  few  days  of| 
in  part  to  relatively  cheaper  hydro-  the  date  of  this  report.  j 

electric  power  and  the  fact  that  raw  “An  agreement,  subject  to  some 


determination 


tho  It  was  close  to  half 


billion  teet. 


f  Jnfxn  Hi €t  ff'^nnwt’  i  ocean  highways  is  now  at  stake  and  1  Flour  had  jumped  from  4(KH)  tons  to 

^ I  IrlUinclo  lit  is  up  to  us  to  look  to  our  foreign  2,750,009  tons. 


Fanconver  Bnrena  The  Financial  Time* 


It  is  up  to  us  to  look  to  our  foreign  2,750,000  tons. 

trade  needs.”  - 

iVIr.  MacMillan  told  how  'Vancouver  EXPLORE  C.4RIB0U  COALFIELDS 


materials  are  in  this  country,  such  outstanding  details  between  yourj  Vancouver.  —  The  dependence  of  fisheries  output  Is  exported  and  ap-  had  grasped  the  importance  of  sea-  The  coal  deposits  In  the  Caribou 

- : -  ,  —  ^  and  paper  and  min-  company  and  the  British  merger  has  |  on  foreign  trade  was  cm-  proxlraately  the  same  percentage  of  going  trade  bv  Instancing  the  grain  district,  British  Columbia,  will  be 

Expanding  Business  or  F.  N.  erals.  with  respect  to  the  produc-  now  been  settled  and  the  agreement  |  pjj^gi^ed  by  H.  R.  MacMillan,  presl-  the  lumber  output  of  the  Dominion  movement.  Ten  j-ears  ago  he  re-  explored  by  diamond  drills  this 

Burt  Forms  Ltd..  Neces-  tion  of  these,  the  Dominion  holds  an  has  been  submitted  to  the  advisory  |  ^ent  o.f  the  H.  R.  M.acMilian  Lumber  also  goes  to  foreign  markets,  Mr.  called,  the  grain  storage  here  was  a  summer,  a  news  despatch  from  Ques- 

.  ,  ’nn  outstanding  position,  as  regards  committee  representing  the  Gov-jj^xport  Company,  here  recently  at  a  .MacMillan  pointed  out.  The  proper-  million  bushels.  To-day  it  was  nel  states.  The  deposits  are  sold 

sitated  E.xiension  costs.  ernments  of  Great  Britain  and  the  dinner  given  in  honor  of  .some  visit-  tion  was  approximately  the  same  for  about  15,000,000  bushels  and  .soon  it  to  bo  quite  extensive.  The  coal  has 

- -  By  stages,  but  with  periodic  ral-  Dominions  for  their  approval.  AsL^g  Manitobans,  here  to  celebrate  minerals.  !  would  be  close  to  20,000,000  bushels,  been  used  by  local  ranchers  and 

Toronio  Bureau  Tiie  Financial  Tiint*  Hes.  Commodity  prices  the  world  soon  as  that  approval  is  given  thej  the  arrival  of  the  steamship  Wlnnl-  “We  have  been  so  engrossed  with  (Wheat  exports  here  had  grown  from  others  for  many  years  and  is  said 
Toronto.  Bun  Business  ^orms  oyer  have  been  moving  downward,  agreement  w’ill  be  concluded  and  will  j  peg,  inaugurating  a  new  steamship  our  interior  trade,”  said  Mr.  Mac- I  about  a  million  bushels  a  year  to  to  bo  of  good  quality.  There  has 
Limited,  formerly  the  ^les  dook  They  are  still  well  above  pre-war  result  in  all  the  Brltlsh-owned  sys-  service  for  the  French  Line  out  of  Millan,  "that  we  are  just  getting  j  approximately  100,000,000  bushels,  been  quite  a  lot  ot  stakln.?  during 

and  forms  division  of  r .  iv.  Bun  levels  and  the  question  is  raised  as  terns  of  overseas  communications  be-  the  port  of  Vancouver.  around  to  the  development  of  a  Ten  j-ears  ago  the  lumber  expo'-t  tho  past  six  months  and  consldcr- 

Company  and  now  part  of  the  Moore  to  whether  pre-war  levels,  ultimate-  ing  worked  as  a  single  undertaking  Elghty-flve  per  cent,  of  Canada’s  i  Maritime  sense,  an  export  conscious-  >  from  Vancouver  was  84  000  000  Now  I  able  surface  prospecting  done. 

Corporation  organization,  is  building  iy_  wdll  be  realized.  Wages  are  an  ««  far  a.s  Canada  is  concerned.  _ 

a  new  factory  at  Mount  Dennis,  a  important  factor  in  this  connection,  ^yni  Include  the  wireless  system  [  ~  '  - - -  ,  _ 

Toronto  suburb,  which  will  be  com-  and  ills  probable  that  Improvements  owned  by  your  company  and  j  I"*— 


pleted  about  the  1st  of  July  next.  in  methods  of  primary  output  and  Trans-Atrantlo  and  Pacific  cables  i 
This  new  structure  is  of  brick  con-  manufacturing  will  continue  to  be  o^^med  by  Imperial  and  Intematlon-j 
Etruction,  with  saw-tooth  roof  and  the  most  important  factor  In  reduc-  al  Communications,  Limited,  which; 
occupies  190  by  265  feet,  with  a  jng  costs.  ig  the  British  Merger  Company.”  i 

floor  space  of  approximately  60,000  in  taking  note  of  the  fall  In  the _ _  I 

square  feet.  This  plant  will  be  Dominion  Bureau'  of  Statistics  GUARDIAN  INVESTMENT  TRUST  j 
equipped  with  the  most  modern  In-  wholesale  price  index  1913  series)  DECLARES  REGLXAR  DIVIDENDS 
stallations  for  the  production  of  to  140.4  In  May,  or  the  lowest  level  Guardian  Investment  Trust  dc-j 
sales  books,  shipping  tags  and  manl-  since  1916,  some  weight  should  be  clared  quarterly  dividend  of  37^^  i 
fold  forms.  It  has  complete  rail-  given  to  the  fact  that  although  the  cents  on  preferred,  payable  July  1  j 
way  sidings  facilities  and  is  close  to  trend  since  1920  has  been  definitely  to  stock  of  record  June  14  and  a 
the  highway,  favorable  for  motor  downward,  the  decline  has  been  stock  dividend  of  1%  on  common.  I 
transportation.  The  cost  of  the  new  broken  by  several  sharp  recoveries,  payable  August  1  to  stock  of  record  J 
building  is  approximately  $200,000.  Thus,  after  falling  from  171.8  In  jppc  14.  | 

It  Is  understood  that  the  business  1921  to  152.0  In  1922,  the  index  ral-  Guardian  Rail  Shares  declared  a! 
of  the  company’s  subsidiaries  gen-  Hed  to  160.3  In  1925.  It  rallied  sim-  dividend  of  3114  cents  on  preferred  i 
erally,  this  year  to  date  compares  iiarly  from  144.3  In  May.  1929,  to  and  a  dividend  of  18%  cents  on 
very  favorably  with  last  year.  In  153.2  In  August  of  the  same  year.  Guardian  Bank  shares  preferred, 
view  of  the  reports  on  business  In  The  drop  from  the  latter  level  to  both  payable  July  1  to  stock  of  rec- 
general  in  the  United  States  and  140.4  In  May,  1930.  Is  on  a  percent-  pj-d  June  14. 

Canada,  It  is  noteworthy  that  the  age  basis  almost  as  severe  as  any  - - - 

Increase  in  Canadian  business  has  nine-month  movement  since  1921  and  JIARKETS  FOR  MARITIMES 

been  relatively  greater,  than  the  in  the  ordinary  course  a  rally  Halifax. _ R.  W.  E.  Burnaby,  Marl- 

Amerlcan.  While  the  extensions  in  might  be  expected  to  develop  at  time  Trades  Commissioner,  at  To- 
the  Canadian  field  may  have  had  some  point  close  to  the  present  level,  ronto,  will  make  a  six  weeks’  tour 

something  to  do  with  this,  sales  rec-  — ^ -  of  the  Maritime  Provinces  this  sum- 

ords  suggest  that  business  activities  ,  RIG  FEHTITilZEE  SHIPMENT.  mer  In  the  interests  of  Maritime 
in  Canada  have  not  been  so  ad-  The  largest  single  shipment  of  fer-  trade  expansion.  He  will  visit  Marl- 
versely  affected  by  the  so-called  de-  tilizer  ever  brought  to  Prince  Ed-  time  Boards  of  Trade,  manufactur- 
pression  as  in  the  United  States.  ward  Island,  consisting  of  8,200  tons  ers  and  psoducers,  interested  In  On- 


something  to  do  with  this,  sales  rec¬ 
ords  suggest  that  business  activities 
in  Canada  have  not  been  so  ad- 


Cro-vsTn-Dominion  Opens 

3  New  Super-Stations 

Toronto  Bureau  The  Finnnclnl  Time* 

Toronto.  —  Three  new  super¬ 
stations  in  Toronto  will  be  opened 
this  month  by  Crown'i.Domlnion  Oil 
Company.  One  of  these  is  located  on 
Jarvis  Street,  another  at  Harbord 
Street  and  Manning  Avenue  and  the 
third  on  Kingston  Road,  at  Malvern. 


ward  Island,  consisting  of  8,200  tons  ers  and  psoducers,  interested  In  On- 
In  123,000  bags,  was  unloaded  at  tario  markets,  feeling  that  it  Is  im- 
Charlottetown  recently  for  the  portant  to  keep  in  direct  touch  with 
Prince  Edward  Island  Potato  Grow-  producers  4nd  products,  as  well  as 
ers’  Association.  with  the  markets. 

See  Regulation  as  Necessary  for 

Stabilization  of  Lumber  Industry 


Hartford, 

,  . .  the  Insurance  Capital  of  America 


Every  hour  to  this  “City  of  Insurance”  mails  arrive  from  all  over  the  United 
States  and  Canada  and  every  mail  contains  hundreds  of  cheques  written  in  favour 
of  one  or  another  of  the  many  Hartford  insurance  companies.  The  daily  total  of 
these  cheques'  exceeds  two  million  dollars — $592,709,009  was  the  premium 
income  for  1929. 

To  Hartford  look  thousands  of  wise  investors  who  have  bought  the  capital 
stocks  of  insurance  companies.  Not  in  vain  have  they  placed  their  confidence  in 
these  securities.  For  example,  the  average  annual  return  for  the  past  ten  years 
ending  May  *15,  1930,  on  eight  Hartford  insurance  stocks,  including  rights, 
dividends  and  market  appreciation,  has  been  as  follows ; 

Aetna  Casualty  fs?  Surety  Co .  34.59% 

Aetna  Fire  Insurance  Co .  14.79% 

Aetna  Life  Insurance  Co .  29.43% 

Connecticut  Gen.  Life  Ins.  Co .  65.97% 

Hartford  Fire  Insurance  Co .  24.29% 

National  Fire  Insurance  Co .  15.03% 


C - 1 

O 

fill  rim 

lions 

■ 

\lll  IH  II  ' 

nj,  t.  ^  nw’  1  a  J  a.1.  VancouTcr  Bnreau  The  Flnuiiclal  Tlmcs 

Street  and  Manning  Avenue  and  the  ,,  ^  i  ^  ^  .  .  .  *  . 

third  on  Kingston  Road,  at  Malvern.  Vancouver.  —  Lumber  Interests  mand  for  certain  grades  of  lumber 
Early  this  year  five  new  super-  agreed  that  the  measure  of  In  that  quarter, 

stations  were  opened  in  this  city  profit  that  may  attend  the  oper-  The  export  demand,  however,  is 
These  were  at  Bloor  &  Madison.  Baj'  ®tlon  of  the  Industry  tor  the  remain-  extremely  dull.  The  Atlantic  sea- 
and  W^alton,  Helendale  and  Yonge,  der  of  the  year  is  now  clearly  de-  board  of  the  United  States,  w'hich 
McPherson  '  &  Yonge  and  Danforth  pendent  on  the  extent  of  the  regula-  for  years  has  been  the  backbone  of 
and  Plavter.  tions  for  curtailment  of  production,  the  market,  is  reported  very  weak 

The  additional  revenues  secured  The  ruthless  cuttlng-of  timber  In  and  Japan  and  China  are  'buying 
from  the  five  stations  that  have  been  fhe  Pacific  northwest  states  has  only  In  small  quantitj'.  Australia  and 
operating  this  year  have  served  to  brought  about  a  condition  of  almost  New  Zealand  are  virtually  out  of  the 
swell  earnings  materially.  The  open-  unprecedented  over-production  of  market  altogether  except  for  small 
Ing  of  the  three  large  new  stations  lumber,  with  the  result  that  there  parcel  shipments,  and  United  Klng- 
this  month  should  further  substan-  has  been  widespread  dislocation  of  dom  has  been  asking  only  for  clears, 
tlally  Increase  sales  and  profits  for  markets.  which  happen  to  be  rather  hard  to 

the  second  half  of  thtf  year.  Demand  from  the  Canadian  supply  just  now  owing  to  the  weak- 

-  prairies  for  lumber  has  picked  up  ness  of  the  log  market  and  the  eag- 

The  Financial  Times  reaches  a  somewhat,  but  not  to  the  extent  that  erness  of  sawmill  operators  to  dis- 
class  of  people  who  are  interested  bad  been  hoped.  Active  building  pose  of  some  of  the  smaller  stook 
and  able  to  bny  investment  sec^>  operations  in  eastern  Canadian  that  has  been  accumulating  in  their 
ties.  cities  has  also  created -a  brisk  de-  yards. 


53  jri  s  wjilfl 


Travelers  Insurance  Co .  54.86% 

Because  of  the  inherent  value  back  of  these  stocks,  and  because  of  their 
remarkable  record  of  earnings,  investors  are  assured  of  a  ready  and  active  market 
for  their  securities. 

We  believe  that  these  stocks  are  conservative  investments  yielding  unusually 
high  returns;  we  feel  that  money  placed  in  these  stocks  is  safely  and  wisely 
invested — and  we  look  forward  to  a  continuation  in  growth  of  earning  power. 

F.  E.  Kingston  6?  Co.  (Canada) 

LIMITED 

Investment  Securities 

249  St.  James  Street  Montreal,  Can, 

Correspondents :  F.  E.  Kingston  Company,  Hartford,  Conn. 
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Canada  hotia  an  wiHtaMi  pmaiUon 
among  tho  nationo  of  thm  worU  in 
hmr  mtMd  nataral  rMooroM  par^ 
tioalarly  in  the  potmnHal  woatth  of 
hor  foroata  and  rivara. 

Wa  apaakdiam  in  invaatmanto  haaad 
an  iha  daaalopmeni  of  Canadada 
natural  raaoarcaa. 


HySro-Electrfe  Power 

and 

Pulp  &.  Paper  Securities 


NETRAfANT,  SWEEZEY^Ca 

L  I  M.  1  T  E  D 

I^rVES^D^^£}n:  BJIJ^TKERS 
210 'St.  James  STBjEET\WBST-*MoNTRjEAZ. 


PAINTED  DEtLUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coait  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51 » SHERBROOKE  STREET  WEST 
MONTREAL 


Atlantic  Sugar  Refineries 

LIMITED 


ST.  JOHN  -  N.B. 


Cen.  Offices:— 211  McGILL  STREET 
MONTREAL 


BRUCK  SILK  MILLS 

UMITFD 

□ 

Weavers  ^  Dyers  Throwsters 
Finishers  Silk  Printers 


MONTREAL 


Sales  Offices 

TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville,  Qua. 


WAX  TABLETS 
Oft  these  the  legend, 
the  lore,  the  history, 
the  correspondence, 
cf  dttcient  Rome  were 

indentidt 


Today,  Canada’s  vital  busi¬ 
ness,  legal  and  governmental 
records,  are  committed  to  Super¬ 
fine  Linen  Record. 

Professional  and  business  men, 
realizing  its  prestige-creating  qual¬ 
ities,  choose  it  for  important  cor¬ 
respondence,  knowing  that  letters 
inscribed  on  it  command  and  re¬ 
ceive  attention. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield'’  papers  including  Eams- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Let  us  helf  you  choose  the  proper 
paper  for  each  purpose.  Write  for 
samples  and  suggestions* 

HOLLAND  PAPER  CO. 

Limked 

High  Grade  Paper  Makers  Since  1882 
MONTREAL.  QUE. 

Mills  at  St.  Jerome,  Qae,  dtul 
Mont  Rolland,  Que. 


■SMBUZATION  OF  MAY  PRODOCHOK 

NEWSfRINT  SIIU,  s.trrs.'.rti.T.t  CANADA NEWSPRIKI 
AWAITS  SOLUTION  -t  s.  IS  SLIGHTLY  LOWER 

I  $70  a  ton  during  the  year.  ,  _j _ _ 

'  ~  ^  I  I-  f  He  disbelieved  the  rumors  that  fur-  .  ,  t—. 

Don.  C  Sietz  Say*  Publuhers  ther  mergers  were  In  the  offing  In  Amounted  to  237,681  Ions — 

With  Economic  Foresight  Canada.  Five  Month*  Figure*  Down 

SI«ddP.y_$S_I„c™«=  1_P^. 

■OPERATING  COSTS  HIGH  '‘°!'T5"nvnr"ip8  now  conlrolllng  AT  75.2  P.C.  CAPACITY 

-  the  Canadian  situation  represent  -  ,  *  ,  ,, 

!  Only  By  Mergers  and  Water  mergers  of  all  the  Important  pro-  Production  of  newsprint  In  Can- 
!  Power  Sale  Can  Mills  Operate  ducers  in  Eastern  Canada,  the  re-  ada  during  May,  1930,  amo.unted  to 
i  At  a  ^mall  Profit  I  Imdar  Prc*.  30  per  Cent  being  supplied  237,681  tons  and  shipments  to 

At  a  8m^l^  Profit  Under  Pres-  j,y  companies  In  British  239,0.34  tons,  according  to  the  News 

ent  Conditions  Columbia.  Print  Service  Bureau,  of  New  York. 

- -  "It  Is  only  by  means  of  mergers  Production  In  the  United  States  wac 

"Newsprint  uncertainty  to  continue  and  by  sale  of  water  power,  these  iig,093  tons  and  shipments  114,702 
until  fall.  Is  prediction,’’  according  to  groups  declare,  that  tliey  can  oper-  tons,  making  a  total  United  States 
an  article  on  some  Interesting  side-  ate  profitably  at  the  present  rate  of  and  Canadian  newsprint  production 
lights  on  the  newsprint  situation  In  $55  a  ton.  Hence  they  have  pro-  of  355,774  tons  and  shipments  of 
CanadaVand  the  market  for  this  posed  to  publishers  an  increase  of  $2  353,736  tons.  During  May.  25,149 
country’s  output  in  the  United  Sthtes,  a  ton  in  1931,  $2  a  ton  In  1932  and  $1  tons  of  newsprint  were  made  In 
In  Publishers’  Service,  an  American  a  ton  in.  1933.  Newfoundland  and  742  tons  In  Mexl- 

periodical.  "The  total  dally  capacity  of  all  co,  so  that  the  total  North  Ameri- 

Aftpr  rpfprrln?  to  the  epnpral  feel-  <^anadlan  plants  now  is  estimated  at  can  production  for  the  month 
ing^of  unrest  ^ong  consumers  in  H, 775  tons,  of  which  7.^6  tons  are  amounted  to  381,665  tons, 
the  United  States,  Publishers’ Service  turned  out  by  the  five  eastern  The  Canadian  mills  produced  16,-^ 
says  in  part-  groups.  These  are  the  Abltlbi  Pow-  131  tons  less  In  the  first  five  months, 

’  .......  and  Paper  Company,  with  an  of  1930  than  in  the  first  five  months 

Some  sources  predict  that  a  ma-  average  daily  production  of  2,200  of  1929,  which  was  a  decrease  of  1%.' 
jority  of  newspaper  publishers  will  tons;  Canada  Power  and  Paper,  2,000  xhe  United  States  output  was  6.538 
balk  at  Paying  a  $5  increase  over  a  tons;  International  Power  and  Paper  tons,  or  1%  less  than  the  first  five' 
period  of  three  years,  as  si^gested  Company,  1,575  tons;  Price  Brothers,  months  of  1929.  Production  in  New-! 
j  to  the  American  Newspaper  PublKsh-  j  Lawrence,  whidh  foundland  was  14,135  tons  or  149?-, 

T f Newsprint  jjgg  recent.ly  taken  in  Brompton  and  more  in  the  first  five  months  of, 
InstUute  of  Canada,  and  discussed  p^gke  St.  .Tohn,  producing  together  1930,  than  in  1929,  and  in  Mexico  612  ! 


Should  Pay  $5  Increase 
OPERATING  COSTS  HIGH 


MAY  PRODUCTION 
CANADA  NEWSPRINT 
IS  SLIGHTLY  LOWER 


Five  Months  Figures  Down 

1  Per  Cent.  | 

AT  75.2  P.C.  CAPACITY  ' 

Production  of  newsprint  in  Can- ! 
ada  during  May,  1930,  amo.unted  to 


at  the  A.N.P.A.  convention  in  April.  I  g^out  l.MO  tons  a  dav. 


This  action,  Publishers’  Service  was 


"At  the  present  two  important  9,146  tons. 


tons  less,  making  a  total  decrease  of' 


j  told,  will  cau.se  a  runaway  market  pgpj,  belonging  to  a  separate  During  May  the  Canadian  mills  op- 1 

land  at  least  two  additional  Cana-  are  closed  because  of  un-  crated  at  75.2%  of  rated  capacity, 

j  dian  mergers  among  the  five  groups  profitable  operation.  Yet  in  the  United  States  mills  at  80.4%  and 
that  now  control  lO  per  cent-  of  first  foflr  months  of  this  year  news-  Newfoundland  mills  at  101.1%.  ' 
j  Canada  s  daily  newsprint  output  print  mills  turned  out  832,607  tons.  Stocks  of  newsprint  paper  at  Cana- 
I  "Other  sources  have  informed  this  or  less  than  1  per  cent  below  their  dian  mills  totalled  44,409  tons  at  the 
;  publication  that,  while  there  Is  a  output  for  the  corresponding  period  end  of  May  and  at  United  States 
:  strong  tendency  on  the  part  of  pub-  of  1929.  Shipments  from  the  Cana-  mills  27,924  tons,  making  a  combin- 
,  Ushers  to  re.ieet  the  increase,  and  dian  and  United  States  mills  are  less  ed  total  of  72,333  tons,  which  was 
I  several  mergers  are  in  contempla-  than  3  per  cent,  below  those  for  the  equivalent  to  4.3  days’  average  pro- 
I  tion,  the  present  prices  will  be  main-  same  period  of  last  year.”  duction. 

tained.  These  sources  feel  that  the  '  — - -  - -  ' 

PACIFIC MttLS CO.  i 
PAPER  COMPANIES  REPORTS  LOWER  | 
MADE  EFFECTIVE  PROFITS  IN  1929j 

A.  N.  P.  A.  Newsprint  Committee,  the  - -  M 

only  newsprint  observer  who  would  Legal  Details  Arranged  and  Due  to  Shortage  or  Water  iNeces- 


CONSOLIDATION  OF  PACIFIC  MELS  CO. 
PAPER  COMPANIES  REPORTS  LOWER  | 
MADE  EFFECTIVE  PROFITS  IN  1929 


permit  the  use  of  his  name,  said  that 
if  newspaper  publishers  viewed  the 
situation  with  proper  economic  fore¬ 
sight,  they  would  willingly  agree  to 
the  $5  increase,  and  call  this  pro¬ 
posal  more  than  fair. 

“In  Canada,  newsprint  manufac¬ 
turers  are  being  quoted  as  satisfied 


Shareholders  Instructed  Re¬ 
garding  Turning  in 
of  Shares 


sitating  Shutting  Down  of 
Three  Machines 

NET  DOWN  $598,399 


'  Posal  more  than  fair.  MANY  NOW  DEPOSITED  ,  —J  ^  I 

“In  Canada,  newsprint  manufac-  _  Pacific  Mills,  Limited,  which  oper-  j 

;  turers  are  being  quoted  as  satisfied  rhn  rfront  more-or  nf  throa  troll  ^  ^  'rio  ' 

with  the  outlook-  at  least  such  was  ,  recent  merger  of  three  well-  couver,  durieg  the  year  ended  De- ; 

the  feeling  at  the  recent  mee?n- of  P®P®’'  manufactur-  cember  31  last,  showed  a  substantial 

'Se  ^national  ComZ^r^^^  companies  is  now  effective,  ac-  decrease  in  profits  as  compared, 

'  Jewspr^t  at  the  PuZ  and  Paner  announcement  by  St.  ^.jth  the  previous  year.  This  was 

R^rooroh  of  tHo  r  Lawrcncc  Corporation.  Limited.  due  largely  to  a  shortage  of  water  | 

'  Pulp  and  Paper  AssodaUon^in  Mont°  betters  are  going  forward  to  which  necessitated  shutting  down  of  ; 
ireaf  'Bhis^  notxrithstanHinV^  tho  shareholders  of  St.  Lawrence  Paper  three  machines  for  several  months. 
■L^'thott  ^^he  ^Ii„g  C  Brompton  Pulp&  Net  earnings,  after  depreciation, 

is?;^,t  Co..  Ltd.,  and  Lake  St.  John  depletio^  inierest  and  taxes' 

■  onltio^  because  of  unprofitable  power  &  Paper  Co.,  Ltd.  These  amounted  to  $356,562,  down  from  j 
j  “*  carry  instructions  to  shareholders  $954,961  in  1928.  After  deducting 

!  “It  was  learned  that  for  the  first  regarding  the  turning  in  of  their  dividends  on  preference  stock,  of  | 

I  four  months  of  the  year  the  mills  shares  for  stock  of  the  new  com-  $119,397,  the  balance  was  carried  to; 

I  turned  out  832,607  tons,  one  less  than  pany,  St.  Lawrence  Corporation,  Ltd.  surplus.  With  the  addition  of  ad- 1 
I  one  per  cent  below  their  output  for  All  the  various  legal  details  have  justments  totalling  $15,524  to  pro- 
I  the  corresponding  months  of  1929.  been  arranged.  Various  large  hold-  vinclal  income  taxes,  surplus  carried 
I  '"The  International  Committee,  in  Prs  of  stock  of  the  constituent  com-  forward  amounted  to  $5,774,499. 
j  reviewing  the  newsprint  market,  ex-  panics  have  turned  in  their  securi-  Current  assets  dropped  to  $2,982,- 
pressed  the  opinion  that  there  would  ties  for  exchange,  thus  giving  effect  626,  from  $3,845,365  at  the  end  of 
never  be  out  a  condition  in  which  to  the  amalgamation  of  the  three  the  previous  year,  while  current  11a- 
the  available  supply  of  paper  could  firms  and  placing  control  with  St.  btllties  were  $724,045,  compared  with 
not  be  absorbed,  even  though,  tern-  I>awrence  Corporation,  Limited,  $608,83:’.  Ipiving  net  working  capital 
porarily,  the  output  might  seem  ex-  Ltd.,  through  common  stock  owner-  of  $2,258, 5ol,  against  $3,236,533.  Dc- 
ccssive.  But  this  committee  did  not  ship.  preciation  and  depletion  of  tmber 

express,  for  publication  at  least,  any  It  is  anticipated  that  during  the  limits  was  increased  to  $8,1..7,5nj,  , 
opinions  as  to  price.  next  week  or  so  substantially  all  of  from  $7,772,288  and  bonded  indebted- 1 

•‘Pni  T  w  Prir-o  HirorFft,-  tho  tbc  holders  of  thc  smaller  block  of  ness  was  reduced  from  $4,442,200  to' 
Newsprint  institute  of  CaLda,  whL  -pharos  wUl  have  exchanged  their  $4,233,000  redemption  of  $209,200  | 
asked  by  the  Publishers’  Service  for  holdings  for  stock  In  the  now  hold-  of  ”»‘®tand,ng  bonds^^^^ 
a  statement  rcaardine  the  nresent  company.  The  directors  report  states  there  | 

^'ituiftio?  roniLf  that  ho^iH  w  This  brings  to  a  conclusion  one  of  had  been  no  improvement  in  prices  ; 
fhiot  u  fnr  h^ro  L  .nroroon  the  largecst  newsprint  consolida-  for  the  company’s  products,  hut 

nt  thia  fimo  Manv  nhaorvora  tnnk  llons  in  Canada  in  reccnt  ycars,  volume  of  business  sufficient  to  keep  I 

thic  roniv  tiv  Tnoan^  that  Arnnrip  n  ^be  thcce  Constituent  Companies  the  plant  in  operation  to  capacity! 

hH  ^  ^  mean  that  American  representing  a  dally  productive  is  anticipated  for  the  current  year.  ' 

fhL*’e^vpIr  TontrartVwhiri^^  of  f®"®  of  new.s-  During  the  year  the  sum  of  $1,386,- 

three-jear  contracts  T^hich  would  ppjpf^  jqq  tons  kraft  and  70  529  was  expended  in  additions  and  ! 

spread  a  $5  increase  over  three  boxhoard.  Freehold  and  improvements  to  plant  which  con- 1 


Canada  Power  &  Paper 

Corporation 

Totel  Dally  Capacity  of  Plants: 

.1944  Tons  of  Ifewsprlnt 
185  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Snlphate  Pnlp  j, 

also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company 
Belgo-Canadlan  Paper  Company  Limited, 
Shawlnl^n  Falls,  Qne. 

St.  Manrlce  Paper  Company  Limited, 

^  Cap  de  la  Madeleine,  Qne. 

^  Lanrentide  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentide-Ottawa  Company  Limited, 

)  Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
.  Corporation, 

L  Fort  Alfred,  Qne. 

CL  '  Wayagamack  Pulp  and  Paper  Co. 
Limited, 

Three  Rivers,  Qne. 

Head  OfBee:  ^ 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


INSUUmNCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


leasehold  timber  lands,  water  pow-  sisted  chiefly  in  the  rebuilding  and  | 

'  T  J-  '  *•  *v  .  .V  PY",  ’■e^l  estate,  buildings  and  equip-  replacement  of  old  facilities^  acquir-  | 

Indications  are  that  those  mem-  ^  corporation,  ed  from  the  Ocean  Falls  Co.,  Ltd., 

hers  of  the  A.N.P.A.  Committee  on  ,gpg  reserves  for  depreciation  and  with  modern  buildings  and  equip- 

Newsprint  who  urged  the  -members  ^ppjetion,  amount  to  more  than  $49,-  ment,  also  In  the  installation  of  ad-! 

in  April  to  accept  stabilization  of  ooo.ooo.  ditions  to  the  steam  power  plant,  j 

price,  certainly  for  three  years  and  management  of  the  corpora-  These  capital  expenditures  are  ex- 

for  five  years  if  possible,  even  if  .j  r,  believe  that  the  earnings  of  the  pected  to  effect  further  economies  in  I 
they  had  to  pay  more  fpr  paper  ra-  "oTstiuIent  companfes  will  be  sub-  operation  of  the  mills  and  will  per-  j 
I  ther  than  face  a  runaway  market,  t;tantiallv  increased  as  a  resuU  of  mit  of  full  production  at  all  times, 
ihave  failed  to  enlist  wide  support  yn^d  operXnr  It  may  be' as-  regardless  of  water  power  condi- 
among  publisheTS.  One,  however,  that  with  the  completion,  or  tions.  The  company  Is  at  present 

said  it  was  far  too  early  for  appeals  substantial  completion,  of  tho  ex-  engaged  in  extending  its  operations 
in  this  direction  to  have  borne  fruit  ^jjange  of  shares  the  management  through  erection  of  a  paper  specia!- 
and  said  the  full  results  could  not  proceed  forthwith  to  give  effect  ties  plant  at  Vancouver.  ' 

possibly  be  seen  before  December.  ^  operating  economics  made  possi- - - - - 

"Above  all  else.  Mr.  Sietz  told  Pub-  L'  the  consolidation.  CREOSOTIXG  TAXADIAN  XniBER. 

lishers’  Service  the  publi.shers  should  _ _ _  In  treating  timbers  with  creosote, 

willingly  pay  the  newsprint  manu-  it*  *rioJ  prolong  their  service  life,  the 

facturers  a  fair  profit  so  that  tree  W6St.  Union  Jel.  2nd  penetration  of  the  creosote  into  the 

supply  may  be  preserved.  Meet-  Quarter  Profits  Hisher  inclined  to  be  chiefly 

ing  the  proposed  increase  would  not  °  through  the  ends,  requiring  a,  much 

endanger  the  profits  of  American  t  i  greater  amount  of  this  preservative 

newspapers."  he  said.  7  .  7'’  to  ensure  proper  penetration  in  the 

“It  is  recalled  that  when  chair-  middle  section  of  the  timber  than  if 

man  of  the  newsprint  committee.  t,  ni- s'so  fnr  ’t  penetrated  through  the  sides.  To 

Mr.  Sietz  was  a  firm  believer  that  7  til  overcome  this.  th,e  incising  process 

newsprint  manufacturers  were  en-  --.m  ’  rnn  developed  at  the  Forest  Prod- 

titled  to  $6-a-ton  profit.  He  holds  f®™?,  inrnrno  nf  nniv  Laboratories  of  Canada,  Depart- 

t«  that  view  to-day  and  adds  that  i"o^03'^in  tL  first  q^rter  of  the  Interior.  This  process 

the  manufacturers  should  be  allowed  for  making  incisions  in  the  timber  al- 

a  sum  for  sinking  fund  purposes  for  ^  .  iv  rtiviHpnd  i  7qi  penetration  in  the  sides 

reforestation.  the  quarterly  dividend  on  1.023.791 

"Stumpage  dues  exacted  by  Can-  ®  /...qt-ip.-  rp=.,i«c  thprp.  *^*on.  Since  its  adoption  by  the  two 

ada  hardly  provide  enough  for  this  ,  r^t>nn  mnkp  un’ fnr  the  Sreat  railway  systems  of  Canada  byi 

nnrnn«p’.  Mr  siPtrcPiH  «.c!„rpi,.  forc,  Will  more  than  make  up  for  the  f,,,,  pf  pvppJ 


hie  by  the  consolidation.  CREO.SOTIXG  f  AX ADIAN  TDIBER. 

_ _ _  In  treating  timbers  with  creosote, 

-J.  IT*  ’TloJ  prolong  their  service  life,  the 

vVest.  Union  lei.  2nd  penetration  of  the  creosote  into  the 

Quarter  Profits  Higher  J®,  *ncimed  to  be  chiefly 

^  °  through  the  ends,  requiring  a  much 

,  rpu  nr  .  TT  I _ greater  amount  of  this  preservative 

New  York.-  The  Western  Union  g^  penetration  in  the 

®’®^«t’lnenr?n“pvPpL^nf^Hi  L?  "liddle  section  of  the  timber  than  if 
earn  $1,300,000  m  excess  of  its  divi-  g^^ated  through  the  sides.  To 

dend  requirements  $2/14.. 582  for  gj.gg^g  incising  process 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleachgd  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Editioti.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN.  PACIFIC 


Mr.  Sietz  said. 


ipuiyuac,  1.11.  oirup  .-litiu.  nureiy  ,,  .  mv...  imr.rp..pH  the  reduction  of  the  amount  of  creo- 

no  one  denies  the  right  of  the  State  "  p  '  „jj  ,,?g  sote  required  per  tie,  u  saving  of 

to  collect  this  taxation,  especially  fgT’loTr’ Management.  Opereting  ex-  o''®*-  $1,000,000  has  been  effected. 

when  the  product  derived  from  the  emser  nmi  s  „,)L>rpvpr  nno  - — 

State  lands  is  turned  into  collossal  sLriffee  to  ser’  LUMBER  IN  TRANSIT, 

profits  elsewhere.’’  r.Htnn  Laid,  hut  no  exnan-  An  interesting  study  being -carried 


when  the  product  derived  from  the  t®  ®'®®®^^  hT^pi^/  wheY^^^^^^ 

State  lands  is  turned  into  collossal  P.®^f®®  S.t  anv  s^Sfee  re  s^ 
profits  elsewhere.’’  L  Lrlnl 


Mr.  Sietz  said  that  to-day  it  was  |  at  presently  the  Forest  Prod 


only  through  the  sale  of  water  pow-  ®‘  °  gene' 

er  that  newsprint  mills  are  able  to  curred.  _ 

exist.  He  pointed  out  that  Interna¬ 
tional  Paper  and  Power  donated  FRUIT  CROP  OU 
nearly  six  million  dollars  to  Ameri-  tho  frni 


xiiOOK 


ucts  Laboratories  of  Canada,  De¬ 
partment  of  Interior,  is  the  behavior 
of  lumber  in  transit  from  the  Paci¬ 
fic  Coast.  The  Vancouver  labora- 


nearly  six  million  dollars  to  Ameri-  Ottawa _ The  fruit  crop  prospects  arranged  to  place  in  car- 

can  newspapers  Jast  year,  through  1930  as  on  June  first,  are  en-  loads  of  lumber  consigneed  to  Mont- 


newsprint  sale  losses.  He  praised  coiirarin’.'  "and”  generally  speaking  Ottawa  a  number  of  boards 

the  stand  of  Premier  Ferguson  of  indicate  'the  possibility  of  a  total  moisture  content  of  which  was 
Ontario  in  seeking  to  prevent  Can-  crop  approximating  that  of  1929,  ac-  determined  in  Vancouver.  Through 
ada  from  ‘being  despoiled  of  her  cording  to  the  Department  of^Agri-  co-operation  with  eastern  con- 
groatest  resources.”  culture’s  crop  report  No.  2.  Cher-  signees,  the  Ottawa  and  Montreal  la- 

"Publishers  apparently  fail  to  real-  ries,  plums,  Tieaches,  pears  and  boratories  have  been  checking  up 
ize  that  they  are  dealing  with  a  for-  grapes,  all  indicate  considerable  in-  these  moisture  contents  on  arrival 
eign  Government.  Our  own  forests  crease  ov'er  last  year  ranging  frorm  the  east,  to  determine  the  amount 
are  gone,  and  now  our  publishers  9  per  cent,  in  the  case  of  cherries  to  moisture  absorbed  in  transit. 

are  seeking  to  destroy  their  next  34  per  cent,  for  plums.  Apples  pro- - ; - - - 

best  source.  If  they  would  view  the  mise  well  and  while  the  total  crop  EXPORTS  TO  FRANCE  UP 
situation  with  the  proper  economic  is  expected  to  be  less  than  last  year,  Canadian  exports  to  France  in 
foresight  they  would  know  that  re-  indications  point  to  a  yield  .equal  to  1.929  were  increased  to  a  value  of 
production  should  be  preserved;  be  or  slightly  heavier  than  the  average  843,540,000  francs,  or  more  than 
made  invincible.  At  present  they  commercial  crop  for  the  five-year  $33,500,000  over  the  1928  figure, 
are  being  unfair  to  newsprint  mnnu-  period  1925-29,  estimated  at  3,178,124  Canadian  exports,  to  France  amount- 
facturers  and  to  Nature.  Nature,  barrels.  1®  weight  to  357,141  tons  in  1928 

and  691,585  tons  In  1929. 


real  and  Ottawa  a  number  of  boards 


TRAINS  '  HOTELS  /  TELEGRAPHS/ STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  costa  only  three  dollars  ■  year  for  resalar  weekly  deUyery  t* 
e  Canadian  address. 

TUB  FINANCIAI,  TIMES  PITBI.I8HIIVG  CO.,  UMITBA 
6S1  CralK  St.  West,  Montreal. 

6  Jordan  Street.  Toronto. 


Eneloaed  find .  for  §. 


for  which  send  Tho  Flaanclal  Tiineo  tor . montha  to 


SCOSCRlPTIONSi  In  Canada,  $3.00  a  ye«:r)  S1.7B  for  six  atoatha.  to  . 
Great  Britain,  12n  a  yeari  7s  for  six  laMtha.  la  Vnited  States 
S3.S0  a  years  tS.OO  for  nix  aiOntha. 

’  Make  all  Ckeaues.  Drafts  aad  Meaey  Orders  yayabla  to  tke 
Cemsaay. 


.  / 
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SIGNS  POINT  TO 
‘  EARLY  REMOVAL 
;  OF  RECEIVERSHIP! 

All  That  Remains  is  Passing  of 
j  ’  Dominion  Iron  &  Steel 

Accounts  I 


Fairbanks  Morse  Changes] 


FAVORABLE  COMMENTS 


^Halifax  Herald  Believes  That 
Criticism  Levelled  at  Old  Re- 
gima  Was  Entirely  Justified — - 1 
'  Great  Transformation  I 


tfavHtne  Bnrran  The  Financial  Time* 
Halifax.  —  While  there  has  been 
jauch  talk,  of  late,  as  to  the  termina¬ 
tion  of  the  receivership  of  the  Do- 
Inalnlon  Iron  and  Steel  Company,  at 
'present  In  the  hands  of  the  National 
Trust  Company,  It  Is  commented  on  j 
as  an  Interesting  epoch  of  the  day 
that  all  signs  are  pointing  In  that 
direction.  Attention  Is  called  to  the 
fact  that,  recently,  Mr.  Justice  Chis¬ 
holm  authorized  the  receiver  to  give 
the  seal  of  the  company  to  the  Steel 
and  Coal  Company  officials  for  the 
purpose  of  affixing  It  to  a  deed  of 
all  tie  assets  now  held  by  the  Na¬ 
tional  Trust  Company  to  the  Domin¬ 
ion  Steel  and  Coal  Corporation 
which  Is  the  name  style  of  the  new 
company  under  which  the  various 
Besco  units  are  to  be  united.  All 
the  property  of  the  Dominion  Iron 
and  Steel  Company  Is  conveyed,  by 
this  instrument,  subject  to  the  terms 
Of  the  receivership,  to  the  new  com¬ 
pany. 

..  It  Is  further  pointed  out  that,  this 
having  been  accomplished,  there  re¬ 
mains  for  the  receiver  only  to  have 
its  accounts  passed  and  lay  down  Its 
task,  the  new  corporation  assuming 
all  debts  of  the  Dominion  Iron  and 
Steel  Company  first  mortgage  bonds, 
due  last  year  being  redeemed  and 
the  second  duo  to  bo  exchanged  for 
an  issue  of  the  new  company.  Ex¬ 
pectations  seem  to  point  to  the  ex¬ 
piration  of  the  receivership  during 
!  the  middle  of  the  present  month. 

A  comment  of  the  day  on  this  is 
'  that  "very  few  people  thought.  In 
'  July,  1926,  when  the  outlook  was  so 

■  dark  for  the  Steel  Company,  that  In 
:  four  years  Its  first  mortgage  bonds 
I  would  be  paid,  that  its  second,  then 

■  selling  about  60,  would  In  such  a 
'  short  space  of  time  bo  around  94, 

I  and  that  all  Jts  debts,  secured  and 

unsecured,  would  be. paid  or  satls- 
I  fled.” 

Jlade  Striking  Eecord 
Stating,  editorially,  that  "It  Is  in¬ 
deed  a  striking  record  that  the  Na¬ 
tional  Trust  Company,  as  receiver- 
manager,  has  made  In  the  conduct 
and  operation  of  the  Cape  Breton 
steel  industry,”  the  Halifax  Herald 
I  notes  that,  a  ilttle  over  three  years 
I  ago,  R.  M.  Wolvln,  then  president  of 
I  Besco,  giving  evidence  In  the  coal- 
steel  litigation  here,  eald,  on  the 
witness  stand: 

i  "I  am  very  frank  to  say  that  I  j 
I  have  failed  absolutely  to  develop  a 
,  plan  that  will  Include  the  Dominion 
1  Iron  and  Steel  Company.” 

The  Herald  also  adds  that  coimsel 
I  In  court  for  the  company,  at  that 
time,  gave  warning  that  those  In  con¬ 
trol  were  prepared  to  jettison  the 
steel  industry  which  was  then  In  the 
hands  of  the  receiver. 

Commenting  on  what  has  happened 
during  the  past  four  years  the  Her¬ 
ald  says: 

"What  a  transformation  In  three 
short  years !  *  This  great  Nova  Scotia 
,'ndustry,  which  was  to  have  been 
*  left  a  wreckage  by  the  wayside,  has 
been  restored  and  re-established  on 
sound  foundations.  The  National 
J  Trust  Company  Is  a  financial  Insti¬ 
tution;  Its  business  Is  not  the  oper¬ 
ation  of  steel  mills  or  the  sale  of 
steel  products.  Still,  those  who  con¬ 
duct  that  financial  institution  have 
been  able,  through  prudence  and 
economies  in  operation,  and  sound 
business  methods  In  marketing,  to 
take  the  Dominion  Iron  and  Steel 
Company  from  the  wreckage  stage 
and  convert  It  Into  a  healthy  enter¬ 
prise  with  an  assured  future.” 

Criticisms  Now  Justified 
The  Herald  further  believes  that 
( what  has  happened  has  demonstrat¬ 
ed,  beyond  criticism  the  force  and 
fairness  of  the  criticisms  of  the  old 
regime.  The  company’s  business.  It 
says.  Is  the  manufacture  and  sale  of 
steel  not  stock-jobbing  manipulation. 
Adding  that  it  does  not  wish  to  con¬ 
vey  the  Impression  that 'the  Domin¬ 
ion  Iron  and  Steel  Company  Is  en¬ 
tirely  out  of  the  woods,  the  Herald 
goes  on  to  say  that  It  does  suggest 
that  "if  it  Is  given  a  fair  chance  as 
a  self-contained  Canadian  Industry 
and  Is  conducted  as  It  has  been  con¬ 
ducted  In  the  past  three  years,  there 
need  be  no  fear  for  the  future.” 
What  has  happened.  It  belldves,  ef¬ 
fectually  dispels  any  sugge-stlon  that 
the  steel  Industry  Is  the  “weak  eis- 
ter’l  of  the  dual  Industry. 


HIGHER  PROFITS 
STERLING  COAL 
FOR  HSCAL  YEAR 

Benefits  by  Growth  in  Petro¬ 
leum  Products  Division  ' 
and  Fuel  Sales 


KEEN  COMPETITION 


At  a  recent  meeting  of  the  board 
of  directors  of  The  Canadian  Falr- 
banks-Morse  Company,  Limited,  T. 
H.  McWilllam  was  elected  a  director 
to  fill  the  vacancy  created  by  the 
death  of  Herbert  F  Walker. 

Mr.  McWilllam  was  educated  at 
Mount  Allison  College  and  took  a 
further  course  In  engineering  at 
McGill  University. 

Entering  the  employ  of  the  com 
pany  at  Montreal  In  1907,  he  was 
later  transferred  to  Ottawa  and  In 
1924  returned  to  Montreal  as  man¬ 
ager  of  the  Montreal  branch. 


In  the  face  of  difficult  conditions 
J  In  bituminous  coal  mining  and  keen 
i  competition  In  coal  distribution  the 
!  annual  report  of  Sterling  Coal  Com¬ 
pany,  Limited,  and  Its  subsidiary, 

Conger-Lehigh  Coal  Co.,  Limited,  re¬ 
veals  an  improved  financial  position 
for  the  year  ended  March  31,  1930. 

Net  profits,,  including  interest  on 
securities,  and  after  deducting  oper¬ 
ating  expenses,  cost  of  management, 
and  provision  for  depreciation,  were 
$44,998.87  as  compared  with  $24,- 
391.25  in  1929. 

Profit  on  realization  of  assets 
amounted  to  $10,000.00  for  the  year 
ended  March  31,  1930,  and  raised 
total  net  profits  to  $54,998.87.  In¬ 
terests  paid  on  outstanding  bonds , 
amounted  to  $44,796.00,  and  $10,-  year,  when  the  company  only  start- 


EXPECT  HIGHER 
1930  EARNINGS 
CANADIAN  CAR 

This  in  View  of  Large  Carry¬ 
over  of  Orders  and  Contracts 
Closed  Since  Last  Report 


NEW  ORDERS  COMING  ? 


With  the  third  quarter  of  Its  fiscal 
year  ending  on  June  30,  Canadian  ' 
Car  &  Foundry  in  the  current  fiscal  i 
year  bids  fair  to  exceed  the  record  j 
showing,  from  the  standpoint  of  j 
business  handled  and  earnings,  for  | 
the  twelve  months  ended  September  | 
30,  1929.  In  that  period  profits 
available  against  the  common  stock  \ 
were  equivalent  to  $6.78  per  share  j 
on  the  present  no  par  value  capital-  j 
ization.  j 

A  feature  of  the  current  year’s  j 
activities  is  the  fact  that  the  large  I 
carryover  of  orders  and  contracts , 
closed  In  the  interval  since  the  last , 
annual  report  has  made  possible  con-  \ 
tinuous  operations  of  the  company’s  j 
plants  for  the  entire  i)€ri6d  to  date.  ; 
ITils  is  in  contrast  to  the  previous  ; 


072.51,  was  paid  In  settlement  of 
United  States  Federal  Taxes.  After 
deducting  these  amounts,  $381,872.31 
remained  at  credit  of  the  consolidat¬ 
ed  profit  and  loss  account. 

The  amount  of  bonds  outstanding 
was  reduced,  by  operation  of  the 


Other  .appointments  announced  by  |  sinking  fund,  from  $786,100  to  $746,- 
the  president,  T.  McMillan,  are:  gOO. 

Percy  A.  Forster,  treasurer,  and 
Charles  Bradeen,  secretary, 


While  the  working  capital  de¬ 
clined  from  $319,546.14  to  $251,021.49, 
*  J  ,  -  i  Ibis  reduction  is  largely  compensat- 

I  by  an  increase  in  fixed  assets 
V  If  i  $520,200.10  to  $576,353.49.  The 

wffri  these  Items  reflects  the 

if  Credit  manager.  He  Is  returning  i  ®  a  portion 

Mr.  Bradeen.  who  has  ben  ap-  i  and  Improvements  In  con- 

pointed  .secretary,  was  formerly  as-  petroleum  producto 

slstant  to  the  secretary-treasurer.  ,  ...  , 

_ I  The  petroleum  products  division 

I  showed  very  satisfactory  growth  In 
the  service  stations  already  estab- 
I  lished  and  the  company  Js  continu- 
i  Ing  this  development  by  creating 
seven  wholesale  distributing  centres, 
under  arrangements  made  with  the 
Sun  Oil  Company,  Limited,  for  hand¬ 
ling  the  Sunoco  products,  which  In¬ 
cludes  the  well-known  Blue  Sunoco 
gasoline.  This  development  is  ac¬ 
tively  under  way,  and  It  Is  believed 
that  the  addition  of  the  sale  of  thes4 
products  to  the  general  turnover  will 
reflect  advantageously  In  the  com¬ 
pany’s  revenues  during  the  year,  knd 
prove  an  Increasing  benefit. 


PACT  EXPECTED 
PROVE  BOON  TO 
SALMON  PACKERS 

U.  S.  and  Japanese  Producers  in 
Agreement  With  B.  C.  Or¬ 
ganizations  on  Mariceting 


ADVERTISING  CAMPAIGN 


Vanconver  BureaaThe  Financial  TlmM  I  flrnatnr-  ^ _ 

Vancouver.  —  Canadian  fish  pack-! 
ers  are  Joining  with  those  of  the  Unit¬ 
ed  States  and  .lapan  In  launching  an 
advertising  campaign  to  promote  the  I 
consumption  of  canned  fish  through¬ 
out  the  world. 

Last  week  it  was  pointed  out  In 
these  columns  how  International  ri¬ 
valry  In  the  packing  business  had 
forced  packers  to  cut  prices  so  low 
that  operations  in  many  cases  were 
unprofitable;  how  Canadian  canners, 
rather  than  continue  to  face  this 


Rehabilitation 

.  Asbestos  Corp. 

(Continued  from  page  1.) 

lar  value  of  the  world’s  output,  but 
In  1929  It  had  Increased  to  nearly 
$6%  of  the  dollar  value.  This  start¬ 
ling  growth  Is  due  to  two  main 
causes:  Firstly,  high  prices  asked  for 
Canadian  fibres.  In  the  post-war  pe¬ 
riod  and.  secondly,  the  richness  of 
the  Rhodesian  and  South  Africa 


ruinous  condition,  had  embarked  on  deposits  where  the  longer  and  con- 
a  merchandising  campaign  with  the  sequently.  high  priced  fibres'  pre¬ 
aid  of  the  federal  government  to  de-  dominate,  though  these  fibres  are 
velop  sales  In  the  domestic  market,  not  in  all  respects  equal  to  those 
This  sales  programme  is  now  to  |  produced  at  Thetford  Mines,  but 
be  extended,  and  ^here  will  be  In- ,  with  labor  costs  about  10%  of  what 

“’w  t  ”'®®‘-.]they  are  In  Canada,  the  Rhodesian 
Ing  held  In  Bellingham  Wash.,  neari  and  South  African  mines  are  able  to 
here,  recently,  Canadian  packers  j  offer  their  production  to  the  con- 


took  part  In  discussion  that  led  to 
the  decision  of  the  American  Inter¬ 
ests  to  launch  a  $1,000,000  advertis¬ 
ing  campaign  and  this  campaign  will 
be  extended  to  Canada  and  other 


ed  working  on  the  large  orders  se¬ 
cured  in  1929  several  months  after 
the  beginning  of  the  year.  Added 
to  this  has  been  the  heavy  volume  of  i 
orders  for  specialties,  turned  out  by  ' 
the  truck  and  bolster  shops  and  the 
different  plants  of  Canadian  Steel ; 
Foundries.  j 

In  regard  to  future  business.  In- ; 
terests  close  to  the  company  express  | 
the  view  that  the  Canadian  railways  j 
will  again  be  in  the  market  for ' 
equipment  by  the  time  the  next  fis¬ 
cal  year  gets  under  way.  It,  Is  un-  ■ 
derstood  that  In  ^dew  of  the  re¬ 
quirements  to  meet  modern  traffic  ! 
conditions,  many  cars  have  become ! 
obsolete  and  will  have  to  be  replac- ; 
ed.  For  this  reason  a  policy  of  i 
gradual  scrapping  of  old  equipment ' 
is  being  followed  by  the  railways.  ^ 
who.  It  Is  stated,  have  formulated  | 
plans  calling  for  an  annual  schedule  | 
of  renewals  covering  the  next  five  i 
years.  Next  year,  the  Interstate  j 
Commerce  Commission  ruling  against ' ._ 
exchange  of  cars  of  wooden  con-  i  ,  ‘  , 

struction  comes  Into  effect,  which  ! 
will  necessitate  withdrawal  from 


StraegicaOy  situated  in  mid-town 
Montreal — close  to  the  location  of  the 
great  new  Canadian  National  Ter¬ 
minal  development  and  facing  one  of 
the  City’s  chief  traffic  arteries — the 
new  Architects  Building  is  now  under 
construction  at  tlx  corner  of  Beaver 
Hall  Hill  and  Dorchester  Street. 


Architects 

Building 

6%  FIRST  MORTGAGE 
SINKING  FUND  BONDS 

will  be  backed  by  an  appraised 
value  of  $2,210.00  per  $1,000.00 
bond.  An  estimated  annual  net 
revenue  of  over  $100,000.00  will 
supply  more  than  2)4,  times  the 
sum  necessary  for  bond  interest. 
In  addition,  the  completion  of  the 
building  by  May  1st,  1931,  and 
the  provision  of  sufficient  working 
capital  to  operate  it,  are  guaran¬ 
teed  by  Ross  &  Macdonald,  Inc. 

Full  information  corwerning  this  attractive 
investment  will  be  supplied  upon  reguest. 

Price :  98  and  Interest  to  yield  6.20%. 


WCPITFIELD  &  COMPANY 

fiMONTREAL 

vANcpyY*Pj;lAan’  iojvi:  HAurAXr  hamvos.jtna. 


exit 


J 


railways,  where  the  proportion 
this  class  of  equipment  in  use 
still  large. 


^  ^  ^  ,  V  Mtl.  Engineering 

Goodrich  earnings  took  a  sharp  ; 

^eVidcrormany  c^rrorckaiiran  |  ^ut  the  sho^^^^^^^  Butlduig  Up  Big 

rnfiwnvK  whoro  tho  T,rr.T,nr*)nn  ^^If  of  the  jear  Offset  bv  $3.-1  System  In  West 

i  513,923  the  loss  suffered  In  the  first  ; 

I  six  months.  In  the  first  six  months  l  (Continued  from  page  I.) 
of  last  year  the  company  netted  |  chise,  with  respect  to  the  supply  of 
more  than  $5,000,000.  The  acqulsi-'!  electric  light  and  power.  The 
tion  of  Hood  Rubber  Company  bal- |  amendment  also  forestalls  the  sale 
j  anced  Goodrich’s  tire  production  I  or  lease  of  Its  electric  light  and 
I  with  Its  output  of  wearing  apparel.  |  power  plant  without  the  consent  of 
I A  merger  vdlh  the  Miller  Rubber  |  the  boarrl.  |  •  •  o 

I  Company  further  consolidated  its  I  Recently  when  the  National  Light  j  Christie  BrOWn  To 
j  position  In  the  Industry.  I  &  Power  Company  was  formed  to  !  ErCCt  $25  000  Building 


CONTROL  CHANGE 
FOR  U.S.  RUBBER 
APPEARS  LIKELY 


pie  who  grow  trees  from  seeds.  The 
Experimental  Station  at  Morden, 
Manitoba,  set  out  25.009  seedlings  In 
1916.  These  had  been  grown  for  a 
year  at  the  Central  Experimental 
Farm.  Ottawa,  the  seed  being  har¬ 
vested  from  16  varieties  of  hardy 
mother  parents.  Nearly  8,000  of  the 
seedlings  have  come  Into  fruit  and 
records  of  them  made. 


I  The  big  flv'e,  as  these  companies  '  lake  over  the  electric  light  and 


are  called,  have  a  production  capa- 
_  1  city  that  would  more  than  fill  the 

Would  Mfect  M«u.5e„»e,d 

caslmgs.  One  cause  of  the  many 


Operations  of  Dominion 
Rubber 

GO  TO  EATON  INTERESTS  ? 


I  failures  of  small  companies  and  one 
!  of  the  reasons  for  the  losses  la  earn- 


sumers  at  such  attractive  prices 
that  in  many  Instances  the  large 
firms  have  changed  their  machinery 
so  as  to  be  able  to  use,  exclusively', 

,  the  Rhodesian  fibres  for  spinning 
o '  P^^P^ses.  This  Of  course  has  ma¬ 
gnet  federal  government  pay.ng  th.,j  terially  affected  the  demand  for  cer-, 

cost  of  ^e  Canadian  campaign.  ^  i  tain  grades,  particularly  from  the;™°'’*^®  ff*"®  combining 

The  Canadians,  Americans  and  consumers.  In  1913  the !  of  the  five  companies 

Japanese  have  agreed  not  to  Invade  Canadian  mines  produced  86%  of'*®  eliminate  the  price  cutting  which 

i„„„o Most  of  I  the  world’s  tonnage,  worth  71%  ofj*'®®  J^eavily  into  their  profits  In 

the  dollar  value,  but  by  1929  the  recent  years. 

Canadian  output  Is  estimated  to  On  the  other  hand.  It  Is  stated  that 
have  declined  to  71%  of  the  tonnage  I  Dupont  Interests  have  no  Inten- 
- -  -  -  '  tlon  of  relinquishing  control  of  the 


power  system  of  the  city  of  Moose  Toronto. —  Christie,  Brown  Corn- 
Jaw  (financing  In  connection  with  j  panv,  of  Toronto,  will  start  imme- 
whlch  was  undertaken  by  McLeod.  '  dlately  to  build  a  $25,000  warehouse 
Young.  Weir  &  Co.),  it  was  announr-  I  jn  Hamilton  for  the  distribution  of 
ed  that  the  company  would  sell  :  biscuits. 

electricity  at  wholesale  to  Montreal  .  nie  warehouse  will  be  located  on 

_ _ _ _ _ _ I  Engineering  Company  for  distribu-  ;  Avondale  avenue,  adjoining  the  T.H. 

ings  of  the  Mgger  units  has  been  the  i  *l®ti  retail  In  various  neighbor-  ^  g  railway  spur.  It  will  be  a  one- 
competltlon.  The  Industry  has  had  j  villages  and  contiguous  rural  |  gtoj-ey  building,  with  10,400  square 
^  .a  production  capacity  for  the  past  | territory  to  the  east  It  Is  of  inter- 1  jggf  gj  floor  space,  91  feet  wide  and 

New  control  for  Dominion  Rubber,  years  exceeding  consumer f®  note  that  Montreal  Engineer-,  jjg  jgg^  long.  It  will  -be  of  stone 

Company  through  a  change  In  own-  requirements.  Now  the  tire  industry  |  Company  has  also  been  associat-  :  construction.  Contracts  for  the  work 
erehlp  of  the  parent  organization, !  jg  ^gngved  entering  upon  a  moVe|e<i  *h®  remarkable  development  |  jjave  been  let. 

United  States  Rubber  Company,  1^  ’  stabilized  plane,  with  co-operation,®^  *^*^®  Calgary  Pow-er  Company  s  .  -pjjg  ^g^-  -wareho'jse  will  employ.  25 
indicated  by  reports  now  In  wide  :  g.jbstltnted  for  "cut-throat”  compe- i  system  throughout  the  neighboring  i  ^^g^  and  several  trurks  and  will  be 
circulation  on  AVa  Street.  For  ,  ^  the  marketing  of  the  fin-  j  province  of  Alberta  which  has  taken  ■  ^  distributing  centre  'or  the  Nlag- 

some  time  past,  Contlnratal  Shares,  jgbed  product  and  the  law  of  supply  jPl®®®  since  19.6.  Peninsula  and  Western  Ontario 

Inc.,  has  been  a  heavy  buyer  of  the  Ljj^  demand  governing  the  c.'ude  ;  as  far  as  London.  The  warehouse 

latter  company  s  shares,  and  current  product.  The  big  combine  Is  expect-  |  PHAIEIE  APPLES.  j  will  enable  the  company  to  make  de¬ 
rumor  has  It  that  actual  control  has  '  ed  tc  '  ’  ‘ 

been  obtained.  This  means  that  the  !  suits. 

Cyrus  Stephen  Eaton  Interests,  ' 
which  already  control  Goodyear  Tire 
&  Rubber  Company,  and  a  substan¬ 
tial  stock  Interest  In  B.  F.  Goodrich 
Company.  Seiberllng  Rubber  Com¬ 
pany,  and  Firestone  Tire  &  Rubber 
Company,  will  consolidate  the  auto- 


ed  to  bring  about  the  desired  re-  j  nie  hopes  for  better  home-grown !  liveries  more  promptly  In  this  area 

prairie  eating  apples  rest  with  peo-  than  It  could  from  Toronto. 


each  others  home  territory, 
the  American  pack  Is  consumed  In 
the  domestic  market.  Eighty  per 
cent,  of  Canada’s  goes  to  the  export 


market  and  nearly  all  Japan’s  goes  ^nd  63%  of  the  dollar  value,  though 


Dominion  Stores  Sales 

Show  Gain  For  May 

Toronto  Bnreaii  Tbe  Financial  Time* 

Toronto. —  Dominion  Stores,  Ltd., 
reports  sales  for  the  live  weeks  pe- 
flod  ended  May  Slst,  1930,  of  $2,- 
396,673.21  as  compared  with  $2,393,- 
707.56  for  the  corresponding  period 
In  1929.  representing  an  Increase  of 
$2,865.65. 

For  the  22  weeks  period  and  May 
31st,  1930,  aggregated  $10,469,717,  as 
against  $10,231,147  In  tho  same  pe¬ 
riod  In  1929,  or  an  increase  of  $233,- 
669.  The  record  for  the  five  pe¬ 
riods  is  as  follows: 

1930  1929 

4  Weeks  Jan.,  $1,816,833  $l,fi92,7S7  i 
4  Weeks  Feb.  1.862.701  1,843.253  ' 
4  Weeks  to  Mar. 

1,907.636 


there,  too. 

See  Market  StabUlzatlon. 

By  systematized  marketing  It  Is 
hoped  to  stabilize  the  world  fish  mar¬ 
ket,  so  far  as  the  three  countries  In¬ 
volved  are  concerned. 


^  In  computing  these  figures  It  has 
been  necessary  to  estimate  the  Rus¬ 
sian  output. 

Big  Decline  This  Tear. 

I  Shipments  from  the  larger  Cana¬ 
dian  mines  for  the  lirst  four  months 


Three  more  British  Columbians  I  of  1930  show  decreases  of  from  11% 
were  added  to  the  board  of  directors  j  up  to  28%  In  tonnage,  which  prob- 
of  the  B.  C.  Packers,  Ltd.,  leading  j  ably  represents  a  decline  of  from 
fish  processing  organization  of  thej  20%  to  40%  In  the  dollar  value. 
Canadian  Pacific  coast,  at  a  board  j  It  Is  understood  that  the  Canadian 
meeting  here  recently.  The  new  dl-j  mines  are  operating  from  20%  to 
rectors  are  George  Kidd,  chairman  60%  capacity  and  foreign  advices 
of  the  bo^rd  of  the  B.C.  Power  Cor-j  are  that  the  Rhodesian  and  South 
poration;  Philip  Malkin,  managing  1  African  mines  have  curtailed  out 


director  of  W.  H,  Malkin  &  Co.,  Ltd., 
wholesale  merchants;  H.  R.  Mac¬ 
Millan,  of  the  H.  R.  MacMillan  Lum¬ 
ber  Export  Company;  A.  H.  Wtl- 


put,  owing  to  lack  of  demand,  and 
In  some  Instances  the  smaller  mines 
have  ceased  to  operate.  The  big 
drop  In  prices  has  necessitated  some 


liamson,  of  Winnipeg,  partner  In  the;  of  these  mines  writing  their  stocks 
firm  of  Wood,  Gundy  &  Co.,  Ltd.,  Is  j  on  hand  down  as  much  at  35% 


another  -westerner  elected  to  the 
board. 

The  selection  of  these  westerners 
follows  the  recently  announced  pol¬ 
icy  of  the  financial  backers  of  tbe 
company  In  eastern  Canada  to  con¬ 
centrate  the  administrative  and  op¬ 
erating  control  of  the  organization 
In  the  hands  of  a  western  director¬ 
ate  keenly  alive  to  conditions  on  the 
coast. 

Other  members  of  tbe  board  are 
Stanley  Burke,  president;  Richard 
J.  Gosse,  vice-president  and  manag¬ 
ing  director;  Robert  C.  Gosse,  vice- 
president;  F.  E.  Burke,  J.  H.  Gundy, 
and  Aemllius  Jarvis.  All  but  the 
last  two  are  Vancouver  men. 


United  States  Rubber  Company 
which  It  Is  credited  with  having 
had  for  the  past  few  years,  to 
the  Cyrus  Eaton  group,  but  that  on 
the  contrary,  it  Is  planned  to  trans¬ 
fer  control  of  the  U.  S.  Rubber  to 
General  Motors,  which  is  closely  as¬ 
sociated  with  Dupont-Nemours.  The 
tie-up  of  the  tire  and  rubber  com¬ 
pany  with  the  big  automobile  com¬ 
pany,  of  course,  offers  obvious  ad¬ 
vantages.  • 

If  control  of  the  U.  Rubber  goes 
to  tho  Cyrus  Eaton  Interests,  oper¬ 
ations  of  the  Canadian  subsidiary 
will  be  little  affected  in  view  of  the 
fact  that  Goodyear  of  Canada  has 
no  physical  connection  with  Good¬ 
year  of  Akron.  A  tie-up  with  Gen¬ 
eral  Motors  would,  on  the  other 
hand,  undoubtedly  mean  much  to 
Dominion  Rubber  In  tire  business. 
Record  of  U.  S.  Operators 
A  comparison  of  the  records  of  the 
various  companies  affected  by  the 
_  _  ,  proposed  consolidation  proves  the 
bondholders.  Lack  of  foresight  has  j  wisdom  of  such  a  combine.  Selber- 
put  the  corporation  In  a  position  ling  Rubber  Company  closed  the 
from  which  only  Extensive  develop- 1  year  on  October  31.  192-9,  with  a  de¬ 
ment  work  and  careful  husbanding  >  flclt  of  14  cents  a  share  on  the  com- 
of  financial  resources  can  be  ex-imon  stock.  This  compared  with 
pected  to  pull  It  out.  but  with  the  j  $1.26  earned  the  preceding  year, 
extensive  areas  which  the  corpora-] Firestone  experienced  drastic  cuts 


The  present  position  of  the  As 
bestoe  Corporation  Is  clearly  indi¬ 
cated  In  the  circular  of  June  6th, 
1930,  sent  to  the  general  mortgage 


22nd 

5  Weeks  to  April 

26th . 

6  Weeks  to  May 

31st . 

Tot  for  22  weeks 
period . 


2,483,974 

2,396,573 


1.847.693 

2.448.807 

2.893,707 


See  Early  Action 

On  Higher  Fare* 


(Continued  from  page  1.) 
decades  the  decrease  was  substan¬ 
tially  the  same,  about  two  millions 
$10  469  717  $i0  226  l47ilu  each  10-year  period. 

_ ! _ L  The  first  unit  of  Seven  Sisters 

raG  TOLL’ME  TRADE  ENCJUIRIES  1  Falls  will  be  ready  for  the  delivery 
Quebec.  —  During  the  past  month  of  power  In  the  summer  of  1931,  the 
trade  enquiries  have  been  received  second  unit,  following  within  a  few 
by  the  Quebec  Board  of  Trade  from  !  weeks,  and  a  third  unit  In  the  fall, 
Germany,  England,  Cuba,  British  i  will  add  ’42,000  h.p.  of  Installed  gen- 
Gulana  and  Venezuela,  for  the  fol- 1  eratlng  capacity  by  the  end  of  next 
lowing  articles :  Frozen  eels,  fish  |  year.  'fhe  next  step  will  Involve 


oils,  leaches,  squares  for  bobbins, 
butter,  canned  fruits  and  vege¬ 
tables,  dried  cod,  pollock  and  hake, 
xmtatoes,  kraft  wrapping  paper, 
newsprint,  chocolates,  apples,  cod¬ 
fish,  canned  lobster,  salmon,  canned 
salmon,  wrapping  paper  and  resin. 


the  completion  of  the  dyke  and  ad¬ 
ditional  work  on  the  tall  race  cut 
so  that  the  head  on  these  three  ma¬ 
chines  will  be  Increased  sufficiently 
to  produce  112,000  h.p.  This  will 
still  leave  three  units  to  be  installed 
as  demand  (or  power  increases. 


tion  controls  In  the  serpentine  belt 
(some  30,000  acres),  It  is  only  rea¬ 
sonable  to  assume  that,  given  the 
necessary  time.  It  ehould  be  possi¬ 
ble  to  bring  the  corporation  back  to 
a  profitable  operating  basis 
A  notable  feature  of  the  general 
mortgage  bondholders  meeting  In 
Montreal  was  the  absence  of  any 
Indication  that  the  proposed  Inter¬ 
ruption  In  Interest  payments  will 
’Pm  Electric  ^  organized  opposition.  Bond- 
®*  I  holders  were  advised  to  seek  repre 

sentation  on  the  board  and  also  to 
seek  some  further  changes  in  tlie 
management  which.  It  was  charged, 
fltlll  reevals  obvious  weaknesses  In 
some  directions. 

A  significant  statemem  was  made 
at  the  bondholders  meeting  to  the 
effect  that,  whatever  happens,  their 
equity  appears  well  protected  by 
the  fact  that  substantial  and  practi¬ 
cal  interests  stand  ready  at  any 
time  to  submit  an  offer  for  control 
o!  the  corporation.  This  evidently 
refers  to  Johns  Manvllle,  the  big  U. 
S.  asbestos  organization^  which  Is 
known  to  have  been  for  some  con¬ 
siderable  time  anxious  to  extend 
largely  Its  Interests  In  the  Domin¬ 
ion.  It  Is,  however,  hoped  and 


In  earnings,  and  spent  considerable 
money  In  developing  a  chain  of  ser¬ 
vice  stations  to  provide  retail  out¬ 
let. 

Goodyear  Tire  &  Rubber  Com¬ 
pany.  the  world’s  largest  manufac¬ 
turer  of  these  products,  which  as¬ 
sume  a  major  position  in  the  avia¬ 
tion  Industry,  the  Goodyear  Zeppelin 
Company,  a  subsidiary,  also  was  In¬ 
fluenced  by  the  adverse  trend  of 
general  business  In  1929.  Net  In-  i 
come  for  last  year  approximated 
$12,330,000  In  comparison  with  $13,- 
327,844  In  1928.  ' 

U.  S.  Rubber  did  not  fare  so  well 
In  the  last  two  years,  and  the  deficit 
of  $10,781,266  reported  for  1928  fol¬ 
lowed  net  Income  of  more  than  $6.- 
000,000  for  the  two  preceding  years 
and  $1,291,162  In  1925.  Since  the 
Duponts  entered  Into  contro'l  there 
has  been  a  reversal  In  the  trend  of 
earnings.  In  the  first  six  months 
of  1929,  a  net  profit  of  $569,000  was 
announced  with  $800,000  reported 


believed  that  Asbestos  Corporation 
can  work  out  ita  own  destiny  grant¬ 
ed  the  necessary  co-oi>eration  be¬ 
tween  the  management  and  the  va¬ 
rious  classes  of  security  holders. 


EASTERN  DAIRIES,  LIMITED 

AND  SUBSIDIARIES 
CONSOLIDATED  BALANCE  SHEET 

At  March  31st,  1930. 


ASSETS. 

Carrentt 

Cash  oo  Band  and  In  Bank . $140,649.64 

Accounts  Becclvablo  less  Heserve 

for  Bad  Debts .  373.439.56 

Deferred  Accounts  Receivable .  ...  68,433.36 

Inventories  at  Cost . 338,179.02 

Investments: 

Stocks  and  Bond*  at 

cost . ,  ..  sm.ioo.oi 

Mortcrages  Receivable  £ 

Balances  of  Agree¬ 
ments  of  Sales  . .  . .  63,810.00 


tlABiriTIES. 

Carrent : 

Bank  Loans . $135,000.00' 

Accounts  Payable  and  Accrued  Lia¬ 
bilities  .  662,139.96 

Salesmen's  Deposits .  a5,T13.81 

Lnccdeemed  Tickets .  9,808.18 

PrcfeiTed  Dividends  Payable  15th 

April,  19.30  .  60,812.50 

Accrued  Bond  Interest  ...  .  ...  ...  15,000.00 


485,510.01 

Accrued  Interest  thereon  8,131.02 


$103,611.03 

23,100.00 


Investments  held  In  trust  . .  . 

Life  insurance  —  Cash  Surrender 
Value . *. .  3,165.00 


-$1,143,210.61 


Fixed  Assets! 

Land,  BuUdlngs,  Plant  and  Machinery,  Equlp- 
ment.  Furniture  and  Fixtures  (fk  replace¬ 
ment  values  new,  as  established  by  Cana¬ 
dian  Appraisal  Company  Limited  with  sub¬ 
sequent  additions  at  cost)  .  6,967,161.16 

Prepaid  and  Deferred  Expenses .  81,581.19 

Bond  Discount  and  Organlintlpn  Expenses....  200.029.81 

Goodwill  (being  excess  of  purchase  price  over 
Imok  value  of  capital  slocks  ot  affiliated 
oompanlee,  less  capital  and  earned  surpluses  ac- 
qoired  thereof) . 2,221.51LG2 


- $1 ,108 .806.13 

Mortgages  Payable  ...  . .  6.100.00 

Deferred  Revenue  .  13,858.46 

Reserve  for  Depreciation .  ...  l,330,05(k.8T 

Provision  for  nrquMtion  of  Common 

Shares  of  Affiliated  Company  In 

hands  of  public . '  720.00 

Capital  of  Affiliated  Companies  In  band*  of 
Public: 

Crescent  Creamery  Company,  Limited— 

•  1%  Cumulative  Preferred  6tock 

Authoriied  14.500  Shares  ot  $100.00  each 
Issued  and  Outstanding  9,150  Shares  ..  015,000.00 

Acme  Farmers  Dairy,  Limited—  , 

1%  Cumulative  Preferred  Stock 
Authoriied  $7,500  Shares  of  flOOiOO  each 
Issued  and  Outstanding  6,550  Shares. .  655,000.00 

Six  Per  Cent,  Twenty  Year  First  Collateral 
Trust  Convertible  •  Bonds  Series  “A”,  due 

1949 . 3.000,000.00 

Cspltal : 

1%  Cumulative  Preferred  Stock 
Authorized  50,000  Shares  of  $100.00  each 

Issued  and  Outstanding  25,000  Shares  .  2.500,000.00 

Common- 

Authorized  200.000  Shares  No  Par  Value 
Issued  and  Outstanding  14,099  Sltarea  ...  ...  1,060,515.00 
Surplua— Subject  to  Income  Tax . .  ...  153.441.aS 


$10,913,492.59 


>10.m3.4fta59 


•48,000  Vo  Far  Valne  Common  Bharsa  are  Baserved  for 
conversion  purposes. 

Approved  on  behalf  of  the  Beard; 

W.  R.  ATRD  (Dtrseter) 

X  J.  NESBITT,  (Dlrecter) 

To  the  Shareholders,  Eastezn  Dairies  limited,  Montreal. 

We  have  compared  the  foregoing  Consolidated  Dalanoe  Sheet  at  31st  Maroh,  1930,  with  the  IwOIte  and  leeerdo  ot 
Eastern  Dairies,  Limited,  and.  Its  subsidiaries,  with  the  exception  of  The  Produoers  Dalnr,  Limited,  audited  statement* 
for  which  have  been  furnished  to  u*. 

We  eertlfy  that.  In  our  opinion,  the  attached  Consolidated  Balance  Sheet  exhibits  a  true  and  eerreot  view  of  the 
affairs  of  Eastern  Lalrlsa  Limited,  and  Its  subsidiaries  at  Slat  March,  1930,  aooordlng  to  the  best  of  our  infonaatlao, 
the  explanations  given  to  us  and  as  shown  by  the  books  of  the  Companies  sxamlned  by  us  and  fegr  tbs  audltad  stale* 
nents  furnished  to  us. 

p.  a.  Fom  41  Some. 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  20,  1930 


-tl  tl  ,J>'M  tt  1  'ill  however,  that  to  the  British  consumer  the 

1  Ilf  1^ ^  policy  of  the  Canadian  Wheat  Pools  In  recent  months 

^  must  have  looked  very  much  like  a  case  of  attempted 

riihlUhrd  Kvfry  Friday  at  dSI  CralK  Street  We»t.  __i„„  v.  n. _ j  i  i.  i,  i  _  4  rrv.,« 

Montreni,  by  The  Montreni  pinnnctni  Time*  PubilnhinK  price  fixings  by  the  producer  interest  alone.*  The  Cana- 

Company,  Mmited.  dian  Wheat  growers  are  now  so  solidly  organized  that 


Downfall  of  Silver  and  Gold  Shortage 


i^iontreiii,  by  The  luontrenl  Flnnnetnl  Tfines  PuhllfihlnK  **.^.*^6  uy  luc  ^luuuuer  lULCicat  tiuuitr.  xnc  STEWART  MACDONALDp  In  Barrons.  '  I 

- - 'L-l! - ! -  iTo'^n'nit'^othpr  ancient  Greeks  believed  that! Emphatically,  yes.  Mainly  because | means  of  gratlfjdng  the  primitive! 

R.  EMllET  rOV . Prpstdent  competition  of  Argentine  ana  otner  the  life  of  each  generation  Is  part  of  of  improvements  In  transportation  desire  for  personal  adornment  and 

a.  v  ••••••  rr«;»lUrUI<  Wi-\r»_T?o.if4aW  4.1^^ _ U  mKIa  ♦/%  r\rt  n  _ _  __  o  ..i,  _  x  .*.a- .  _ i.  1 s  _ .  _  .  a  ,  _  _  ^ *.  _n  .  ..  ... 


DAVID  BURNSIDE 
A.  R,  Vi.  YOUNG 


p  *  1  «r  -  °®*'‘^*'itiah  wheat  they  would  certainly  be.  able  to  do  a  great  cycle,  and  that  the  cycle,  and  communication,  one  touch  of  display,  it  can  In  Itself  satisfy  very 
Uenrrai  Manager  pretty  much  as  they  liked  vrith  the  price  to  be  charged  when  completed,  began  again,  like  commerce  makes  the  whole  world  few  human  wants.  But  as  a  sym- 
~  to  the  British  consumer-  and  there  is  a  lively  prospect  t^^e  hands  of  a  clock.  Much  the  kin.  Silver  is  China’s  money.  Money  bol  of  wealth  and  power,  it  is  the 

•  News  toltor  _  .  .  _ j_4. _  same  thouaht  is  exnressed  bv  the  is  nurchasinc  nower.  A  demoraliz-  sunreme  ohierf  of  matorini  doairo 


a.  K,  W.  . . .  Editor  of  their  monrin^Kr  i,»incr  =hu  further  Inten-  thought  is  expressed  by  the  is  purchasing  power.  A  demoraliz-  supreme  object  of  material  desire. 

R.  G.  SMITH . .  Toronto  Editor  ,  ..  i  ,  world-weary  writer  of  Ecclesiastes:  ed  silver  market  is,  therefore,  a  mat-  Through  long  centuries,  men  have 

- sifted  by  the  adoption  of  the  compulsory  pool  princip  e,  "The  thing  that  hath  been,  it  Is  that  ter  of  concern  to  our  cotton  grow-  fought  and  died  for  it,  have  braved 

BrBsrniPTiox  phicf  t  fn  rnnmin.  »3.oo  a  ycnn  $i.7B  Which  is  about  to  be  voted  on  in  Sa.skatchewan  with  which  shall  be;  and  that  which  is  ers,  to  Vancouver  exporters  of  low-  scorching  desert  and  frozen  waste, 

for  «ix  months.  In  firont  Rritnin  13«.  n  yean  7#.  apparently  excellent  prospects  of  carrying.  Since  any  done  is  that  which  shall  he  done.’  er-grade  flour,  to  everyone  who  and  risked  all  the  perils  of  land  and 

S2.'oo*  ?«rTi"  m;nfh.".  *'’FoVnBn''sXcr"ptioL.  wTm  a  kind  Of  preference  in  Great  Britain  would  mean  the  If  j*®.  pW  troubles  will  come  again,  makes  and  sells  the  things  that  sea.  A  very  few  who  sought  have 

year;  S.1.0O  tor  .lx  month*.  eliminatinn  «f  Hiroof  frr>m  the  Arcentlne  better,  there  will,  as  of  China  buys.  found.  To  the  many  it  has  been  a 

advkrtisixg  Rote  Card*  on  .-ippiiention  at  ni!  oqr  Of-  j  ,  u  4.  i  4.  ^4.'  1  ,  11  tv.ot  the  ^  I'l’®  customer,  modern  retailers  will-o’-the-wisp:  much  more  has 

flee,  or  from  any  re.pon.iMe  Adverti.inK  Ageney.  and  elsewhere,  it  is  not  particularly  surprising  tnat  rne  show  the  wisdom  of  the  always  right.  It  is  import-  been  lost  in  the  search  for  gold  than 

CARLE  ADDRESS;  “Fintimea”;  w.  r.  Code.  British  Should  View  With  some  alarm  the  prospect  of  a  ancients,  an  old  economic  problem,  ant,  too,  that  he  be  prosperous.  A  all  that  the  mines  have  yielded  since 

***^'*meiw*'*^**^'^'  Eanca.fer  «28i.  All  Depart-  ^heat  market  In  which  a  group  of  associated  compul-  that  we  thought  had  been  buried  slut  of  silver  in  the  Orient  or  of  cof-  the  days  of  Columbus. 

TORONTO  OFFICE;  TOO  Bay  afreet  Renreaentative,  sory  hundred-per-cent  Pools  in  the  Prairie  Provinces  with  Bryan’s  aspirations  for  the  f®®.*“  Brazil  takes  its  place  along  It  is  possible  that  new  gold  mines 
V,  ""p;e:;TE.q.n”5S.C««"(l":So?:  of  Canada  would  have  the  last  word  concerning  the  Presidency,  is  with  us  once  again,  with  an  over-supply  of  ^  in  the  will  be  discovered  New  methods 

VSitSTERN  representative  ;  Geo.  D.  Glttn*.  143  e  r>  u  u  ^  least,  is  knocking  at  the  door.  United  States  and  Canada  as  a  mat-  of  mining  may  add  to  the  supply. 

Vancouver  Hotel.  Vancouver,  B.c.  Britisn  Dread.  \y^  are  faced  with  a  shortage  of  gold  f®r  of  thought  for  everybody  every-  A  South  African  claims  to  have  in- 
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cost  of  British  bread.  ^Ve  are  faced  with  a  shortage  of  gold  f®r  of 

It  is  unfortunate  that  the  Morning  Post’s  suggestions  and  its  fellow-evil,  an  over-supply  where 


vented  a  new. sulphur-cyanide  pro- 


MONTREAL.  FRIDAY,  JUNE  20,  1930. 


The  threatened  shortage  of  gold  is  cess  that  would  make  the  mine  | 
a  natural  result  of  the  normal  in-  dumps  at  Witswaterand  worth  $150,- ! 
crease  in  population  and  in  the  vol-  000,000.  Moreover,  as  commodity  j 
urae  of  trade.  More  trade  calls  for  prices  fall,  gold  becomes  more  valu- 


«cprc..ent»t,vc..  .should  have  included  the  idea  of  a  total  prohibition  of  Of  Silver.  The  threatened  shortage  of  gold  is  cess  that  would  make  the  minej 

Devoted  to  the  interests  of  the.  tnvestlna  puMlr  in  the  The  Canadian  milling  industry  has  been  famng%rices'**as'^1n**he  Population  and  in  the  vol-  OOO.OM.  Mo*r^ten^°as^comm*odlty  j 

belief  that  the  confidence  of  capital  is  essential  to  the  b^ilt  up  to  very  substantial  proportions  on  the  basis  of  ^  urae  of  trade.  More  trade  calls  for  prices  fall,  gold  becomes  more  valu- 

,  stability  of  finance,  the  prosperity  of  industry  and  the  an  export  trade  to  Great  Britain  and  other  parts  of  ^  about  1896  In  those  davs  krm-  annuklly,  accord-  able  and  the  supply  can  be  Increased  j 

development  of  our  resources.  the  Empire,  and  Canada  certainly  cannot  afford  to  see  ers  used  their  surplus  corn'  as  fuel  I"®®®®'  ®  estimate.  Part  from  marginal  mines  that  are  un-  i 

- - - -  -  this  export  trade  wiped  out.  with  the  resultant  destruc-  dollar  wheat  was  only  a  dream,* and  general  price! 

MONTREAL.  FRIDAY,  JUNE  20.  1930.  tlon  not  only  of  a  large  amount  of  Canadian  capital  ^^loom  lav^heavy  ^over  tbe^economje  Oriental  hoards; ’^he  remainder  ild  mines'' must  cLe  sofne?  or : 

- - - - but  of  an  important  source  of  supply  of  Canadian  mill  ^  were  iiitea  available  for  money  purposes,  but  later.  IVe  can  grow  wheat,  but  not ! 

pi  c_  U  feeds.  The  price  fixing  idea  taken  by  itself  has  con-  coy^rjeg  of' gold  mines  in  South  Af-  ’®^®  needed.  The  Har-  gold.  Evidently,  we  must  so  in- 

eciion  opeecnes  siderable  merit,  especially  because  of  the  fact  that  it  ^ica  and  Alaska  swelled  the  annual  Economic  Society  thinks  that  a  crease  the  use  of  credit  instruments 

TF  the  results  of  elections  were  determined  bv  the  fits  in  with  the  system  already  adopted  by  Mr.  Bald-  output  of  gold,  and  commodity  prices  109?°  niake  each  ounce  of  gold  do  a 

1  opening  speeches  of  party  leaders,  there  could  be  win  and  the  British  Conservatives  (and  for  that  matter  hand.  The  voile' of'  salable%”o5ds  Slr“Jy  ofTh°e" 

very  little  doubt  from  now  on  as  to  the  issue  of  the  recommended  very  strongly  by  a  non-partisan  com-  whelrtincial^lTcondT-  ^^rvice  will  continue  to  increase,  eign  in  England  shows  what  can  be 

contest  which  takes  place  on  July  28.  This  is  the  first  mission)  for  dealing  with  the  British  domestic  wheat  sent' prices  soaring  The  trend  more  rapidly  than  ever  be-  done  to  economize  its  use. 

campaign  in  which  Mr.  Bennett  has  functioned  as  a  growing  industry.  In  the  case  of  British  wheat  there  [g  now  definitely,  though  irregularl}.  I”*^®  I’s^’^use  of  accelerating  Indus-  The  proportion  of  credit  to  gold 

party  leader,  and  his  addresses  last  week  showed  that  is  obviously  no  objection  to  the  employment  of  a  downward,  a  result  of  over-produc-  rising  standards  reserve  can  be  Increased.  Concelv- 

he  has  stUl  much  to  learn  of  the  arLs  of  appealing  to  a  purely  British  price-fixing  authority.  In  the  case  of  Hon^of  ^nd  to  a  smaller  ^  shortage  of  silver  would  mean  “asMt  wouW  entire^l^tupplant  gold* 

nation-wide  electorate.  Mr.  King  is  a  very  old  hand  Canadian  wheat  it  would  seem  as  if  the  price-fixing  jg  ^  tragedv  in  the  life  storv  ^  Pr'c«  lor  silver.  The  We  should  then  have  an  lnconvertl-| 

at  the  game,  and  his  speech  at  Brantford  was  possibly  authority  ought  to  be  of  a  slightly  more  international  Ur  .liver,  A  preclol..  metal  for  cen.  :,'’I'“:. I 

the  finest  example  of  a  programme  utterance  that  character,  a  requirement  which  could  probably  be  met  tunes.  It  has  fallen  from  its  high  i'®  enactment,  and  is  therefore  In  That  would  be  a  satisfactory  solu- 

Canada  has  heard  since  the  days  of  Sir  John  Mac-  without  great  difficulty.  But  there  does  not  seem  to  be  estate.  Even  India,  long  Insatiable  ^iti^  tion  of  the  problem,  if  It  were  not  for 

donald.  But  elections  are  not  determined  by  keynote  any  reason  why  price-fixing  on  whc.at  should  Involve  jn  ^”^^1.^'®;;’  tain  weight  of  gold.  2.6.8  grains  9/l()  Fiat  monly  h^fnever  simceedTd  not 

speeches.  Mr.  Bennett  has  several  weeks  in  w’hich  to  the  grant  of  an  absolute  monopoly  to  the  British  milling  ^  ounce^  China  *^*"®’  ^^®  sterling  was  even  in  the  enlightened  2(>th  century. 


Interest 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARLY 
SUBJECT. TO  CHEQUE, 


. . .1.  me  grant  an  au».n44tc  sterling  ™  enilgniened  20th  century. 

profit  by  experience  and  to  strengthen  his  appeal  to  industry.  too,  may  demonetize  silver,  and  so  ®''*S*nally  a  pound  of  silver.  No  Ask  those  who  were  caught  by  the 

the  voters.  There  is  yet  time  for  some  of  those  spec-  whatever  the  Issue  of  all  these  discussions  be-  bring  near  to  an  end  its  use  as  ”’^1^®?'  wildly  the  prices  of  com-  depreciated  mark  or  franc.  The  ex- 

tacular  chamres  of  ownpr.^hin  nr  nf  nnUn„  nf  «nli„  .  T  a  1  .  1 1  "  V,-  monev.  mod.ties  may  fluctuate,  the  ounce  of  perlment  has  always  ended  with  rlot- 


originally  a,  pound  of  silver.  No  Ask  those  who  were  caught  by  the 


results,  of  some  past  Canadian  elections.  There  is  preferential  treatment  for  Canada’s  great  export  in  the  I  gome  country  would  demonetize  it 


even  time  for  new  issues  to  crop  up  and  for  present  British  market. 

issues  to  lose  their  appeal.  Getaway  sometimes  has  a  _ 

....4.1.  .u-  •  .  r  .4-  4.  .  ,  pxchanep  anri  therefore  haatena  Ita  “‘6“>  “‘6“  ijAiiiiuiuujLy  sauea  aoiiar  WOUIU  nave  tO  contend 

g  deal  to  do  with  the  winning  of  the  race,  but  it  is  P,.f,WAm«  nf  Rii^^ian  Trade  fall  in  value  ’  However  economical^  prices  are  low.  for  the  price  of  a  with  human  rapacity,  the  economic 

foolish  to  call  the  winner  while  the  horses  are  still  in  Problems  Ot  Kussian  Irade  necessarv  demonetization  mav  be,  ^o^^modlty  is  its  exchange  power  in  Ignorance  of  legislators,  political  ex- 

the  first  quarter.  'T'HE  most  interesting  field  for  speculation  as  to  the  it  i,q  much  the  same  as  kicking  a  4,®^.™^°®^' ^  pediency.  the  conflicting  claims  of 

The  question  on  which  this  election  Is  being  fought  1  economic  future  in  any  part  of  the  world  today  i.s  J''®  c™dn7prires.  to  Sr?ncJnven-  mlsinton^atloriS'^urrencf  prln* 

is  that  of  foreign  trade.  To  an  unusual  extent  the  undoubtedly  Russia.  There  is  no  longer  room  for  doubt  lence  of  producers  and  debtors.  Eng-  ciples.  Many  who  are  otherirtse  in- 

issues  include  export  trade  as  well  as  Import  trade,  that  the  Soviet  organization  for  production  purposes  is  the  coinage 'in  1873,  ’and  and  France,  for  example,  would  telllgent  are  derailed  in  discussions 

Certain  unforeseen  and  unprecedented  developments  getting  well  under  way.  Mechanical  equipment  is  „.hich  dropped  the  silver  dollar  from  ^^'®  *^®  States  an  of  the  currency  question.  The  need 

have  caused  the  wheat  growers  of  this  coimtry  to  being  increased  at  a  rate  that  is  nothing  short  of  aston-  the  list  of  authorized  coins  of  the  ft”"  is  for  light.  Everything  that  Is 

realize  that  for  a  time  they  have  got  to  do  what  they  ishing,  and  no  great  difficulty  seems  to  be  found  in  United  States,  was  known  later  as  Great  ”war^  ncurre  ur-  wm-^  thought  ^  It  ^s*^  theL” that 

have  never  had  to  do  before— they  have  got  to  sell  teaching  the  Russian  people  to  use  this  equipment  with  Jhe^  thrsilver^'in  an'^Amertcaif  ^  symbol.  Primarily  a  solution  of  the  problem  llts**^  ® 

their  wheat  as  well  as  to  grow  it.  Canadians  have  reasonable  efficiency— a  fact  which  indicates  a  great  'dollar  was  worth  *102  in  1872  ~~ — - - - - - - — 

hitherto  regarded  wheat  as  something  that  sold  itself,  advance  since  the  early  days  of  the  Soviet ’regime,  when  and  the  coin  had.  therefore,  dlsap-  Poncirlo’e  PnnfiniiiTirl 

on  the  strength  of- the  world’s  Inevitable  need  for  it.  such  equipment  as  was  inherited  from  the  Tsarist  peared  from  circulation.  The  "Crime  VJClllclUid  S  JL  xOfilcSS 

Only  within  the  past  year  has  it  become  evident  that  period  was  rapidly  ruined  by  misuse  and  neglect.  of  ’73"  merely  gave  legal  recognition  - — 

this  .'nT4r4aT4f  ia  nf  Hfifa  .  .  j  _ _  fact.  But  it  waS  BXecrated  EiMtortol  In  London  Financial  Time*  In  Connection  With  It*  Sixth 

this  concept  is  out  of  date.  ^i^^gral  products  and  forest  products  appear  ^  Canadini  s,.ppieme,(t. 

’The  nearest  approach  to  novelty  In  Mr.  King’s  speech  to  be  the  articles  to  which  the  major  part  of  the  ra„en.  An  erroneous  impression  that  vast  expanses  of  fertile  land  still 

was  the  passages  in  which  he  dealt  with  the  value  of  productive  effort  is  being  applied.  It  is  unfortunate  for  Silver  has  another  enemy:  The  Canada’s  progress  suffered  an  arrest  untllled.  abundant  and  diversified 
the  Dunning  budget  as  a  means  of  promoting  Cana-  Canada  that  these  happen  also  to  be  among  the  chief  improved  mining  processes  which  in  the  past  year  is  dispelled  by  the  mineral  deposits  as  yet  undeveloped, 

dian  export  trade.  There  has  seldom  been  so  good  an  articles  of  our  own  export  trade,  but  the  geographical  ha's  multiplied  the  output.  More  facts  and  figures  cited  in  the  sixth  there  seems  no  limit  to  her  expan- 

4,  ,  «  ,4  1  ,  *4.  t  articles  or  our  14,  ,  “  Uian  three-fourths  of  the  annual  pro-  Canadian  Supplement  issued  with  sion. 

opportunity  for  an  effective  appeal  to  the  Western  similarity  between  Canada  and  Russia  is  so  great  that  Auction  of  silver  is  a  bv-product  of  to-dav’s  Financial  Times.  That  im-  _ 

agricultural  Interests  to  support,  not  Indeed  a  bald  a  marked  similarity  of  economic  effort  is  inevitable,  other  metals.  Producers  of  lead  press'ion  was  seemingly  based  on  Habltnal  Borrower, 

high-tariff  policy  against  the  United  States,  but  a  Tbe  lesson  for  the  Dominion  is  that  she  should  seek  so  and  copper,  for  example,  turn  out  the  stock  market  reaction  la«t  au-  Before  the  war  Canada  was  an 

combination  of  high  tariff  against  the  United  States  far  as  possible  to  use  h^-r  ovra  buying  power  as  a  silver  ju.st  as  the  butcher  produces  tumn  and  the  diminished  export  of  habitual  borrower  abroad,  but  dur- 

and  low  tariff  against  Great  Britain  constituting  an  means  of  ensuring  external  markets  for  what  she  has  h’^es  In  consequence,  an  Incre^as-  wheat.  But  both  these  factors  were  ®h®  has  not 

A,  ..  T,  .  A  A  means  oi  eusuiuig  i  demand  for  copper  and  other  merely  temporary  In  their  Incidence,  increased  her  Indebtedness  to  lend- 

effective  British  preference;  and  Mr.  Kings  contrast  to  sell,  by  means  of  the  widest  possible  extension  f  only  by  adding:  to  and  the  decline  in  wheat  exports  was  other  countries.  On  the  con- 

between  this  policy  and  Mr.  Bennett’s  somewhat  rhe-  fiig  preferential  agreement  system.  The  Russians  will  oyr  unwanted  surplus  of  silver.  That  due  to  abnormal  crop  and  marketing  trary  she  has  actually  remitted 

torlcal  proposal  to  "blast  a  way  to  trade’’  was  worked  shortly  begin  to  face  a  problem  much  more  serious  is  often  the  trouble  with  a  by-pro-  conditions,  a  recurrence  of  which  abroad  an  amount  of  her  own  sav- 

•out  in  his  most  dexterous  manner.  Although  the  than  anv  that  arises  In  connection  with  the  expansion  (I'lct.  It  comes  without  regard  to  need  not  be  apprehended.  Besides,  fa,r  In  excess  of  the  capital  that 
.....>...,4  af  Ti4.4.nffr.,.A  If  Leara  awar,.  „  ..  a.  i  fv...  af  finHinir  mnrketi:;  flcmand  or  lack  of  demand,  and  SO  the  shortage  then  is  being  offset  in  goes  to  Canada  to  seek  em- 

spccch  was  delivered  at  Brantford,  It  bears  every  of  production,  namely  the  problem  of  finding  market.  the  Increased  P’qyment.  But  developments  in  the 

evidence  of  a  consciousness  that  the  real  field  of  con-  that  which  they  produce.  No  nation  m  the  woria  controllable  and  unpredictable  pro-  export  of  manufactured  goods,  for  Dominion  are  so  rapid  and  of  such 

flict  is  the  Prairie  Provinces,  and  that  the  main  objec-  has  the  slightest  desire  to  purchase  any  more  Russian  ducts.  the  industries  of  the  Dominion  have  magnitude  that  fresh  capital  Is  need- 

tive  of  the  Liberal  party  is  so  to  cut  down  the  Pro-  goods  than  it  can  possibly  help.  This  is  due  not  merely  How  areat  has  been  the  downfall  now  attained  first-class  Importance.  to  cope  with  them.  Of  the  record 
gressive  representation  as  to  eliminate  the  possibility  fo  .  natural  reluctance  to  enhance  the  wealth  and  of  silver  is  shown  by  a  con^iarison  are  already  highly  prosperous  and  ’a-St  year  Cana- 

f  .  .A  o  rfafo..r.4iT4i4,o-  T4«<.ifir>n  In  fv.a  na4.-  .  .  .  .  .a,-  —iufanf  fnp  of  thp  of  pressHt  With  past  Tatlos  of  gold  aro  developing  at  a  great  rate.  The  mans  themselves  contributed  more 

of  that  group  holding  a  determining  position  in  the  new  strength  of  a  nation  which  Is  th..  militant  foe  of  the  gUver.  An  ounce  of  gold  was  stock  market  reaction  was  Incident-  Uian  three-fifths,  and  the  balance  ■ 

Parliament.  The  state  of  political  feeling  in  these  exi.sting  politico-economic  order  in  every  other  part  ot  vi-orth  in  ounces  of  silver  in  the  al  to  the  slump  in  New  York,  but  it  ^as  mainly  from  the  United  States, 

Provinces  is  decidedly  obscure.  It  may  be  that  their  j-jjp  world.  It  ts  due  also  to  the  fact  that  there  is  no  reign  of  Alexander  the  Great.  Ear-  involved  no  such  great  and  continu-  the  American  proportion  was 
extreme  local  self-consciousness,  finding  expression  for  t^e  extent  to  which  prices  can  be  cut  when  Her,  in  Persia,  the  ratio  was  13i/4  ing  depression  as  did  the  American  about  four  times  that  from  Great 

so  many  years  past  in  the  support  of  a  purely  sectional  the  exporter  is"a  government  and  is  under  no  necessity  to  1.  Our  silver  dollar  we  saw.  d^^ade.  the  wortH  wW»®  rJh  “v.® 

,  r  AU  „  .4  A  * _ exportei  ;b  o  gwv  a.„4iaf  BOTiT4nt  ^as  worth  $1.02  in  1872.  Bryan  Thus,  far  from  the  past  year  the  world  where  British  capital  Is 

party,  is  now  on  the  wane.  At  any  rate  there  are  new  considering  real  costs.  Moreover  the  Soviet  cannot  a  16  to  1  ratio  at  a  time  showing  an  arrest  of  prosperity,  the  so  cordially  welcomed  as  In  Canada, 

economic  and  psychological  forces  at  work  there,  of  relied  upon  to  conform  to  international  usage  in  any  when  the  commercial  ratio  was  about  persistence  thereof  was  the  out-  or  1®  which  It  can  he  more  safely 
which  the  Progressive  leaders  do  not  seem  to  have  score  of  highly  Important  respects.  The  wheat  301.A  to  1.  In  1902  the  price  of  sil-  standing  feature  of  1929,  new  rec-  advantageously  Invested.  Surely 

taken  much  account.  There  should  be  no  lack  of  I  au_a  .4.  ,  ’  „ow  exporting  is  cultivated  with  machinery  ver  fell  below  53  cents,  a  ratio  of  ords  being  established  in  Industrial  ’t  Is  the  height  of  unwisdom  to  ne- 

interest  in  the  forthcoming  elections,  even  if  the  results  j  „robablv  made  in  the  United  States  and  paying  a  due  39.15  to  1  After  sharing  with  other  aetiyity,  mineral  output  railway  and  g®®y  b® 

,  _  J  u  4j  4  1  1.4  *  _  I  proDaoiy  maue  m  i-nc  a  a  a  41- _ .a.  14„a  commodities  the  war-time  price  maritime  expansion.  Year  by  year  ‘O®  Orrers,  while  American  Interests, 

in  other  parts  of  Canada  should  look  like  a  fo  egone  royalty  to  the  owners  of  the  patents  controlling  ,  rises,  silver  started  downward  again,  the  national  Indebtedness — which  was  much  to  the  misgiving  of  patriotic 
conclusion.  .^gj-  ^g  goon  as  the  Soviet  is  able  to  manufacture  agri-  ej,  jvigrch  3  of  this  year  it  largely  augmented  by  the  Domln-  Canadians,  are  keen  on  particlpat- 

- cultural  machinery  for  itself  it  will  appropriate  with-  reached  a  record  low  of  39%  cents  ion’s  patriotic  participation  in  the  ’®S  i®  the  Dominion’s  industrial  de-  - 

^  _ _ J  .'.,.fv,.4.4t  nnvtn.nt  the  ideas  of  cverv  an  ounce,  a  ratio  higher  than  51  to  1.  Great  War — is  being  diminished  and  velopments.  ■ 

Sisning  the  U.  S.  Tariff  Bill  scruple  a  ^„4,1  __h  u  win  eventuallv  A”  which  means  that  silver  was  taxation  steadily  reduced.  In  pro-  It  was  just  because  Canada's  great  I 

;  inventor  in  the  bourgeois  world,  .  ^  at  one  time  five,  times  as  valuable,  portion  to  her  population.  Canada  destiny  was  inadequately  realized  I 


Every  act  of  demonetization  reduces 


er,  its  power  to  command  other  presses  and  kill  all  politicians.  A 
things  in  exchange.  The  value  of  controlled  paper  currency  or  a  con- 


the  demand  for  it  as 'a  medium  of  P®'-’ J®J®^^;^hen  ®o™modity  prices  trolled  co^^^^  “compen- I 


Problems  of  Russian  Trade 

The  most  interesting  field  for  speculation  as  to  the 
pronomic  future  in  anv  Dart  of  the  world  today  i.s 


are  high,  high  when  commodity  sated  dollar”  would  have  to  contend 
prices  are  low,  for  the  price  of  a  with  human  rapacity,  the  economic 


ing  the  Great  War. 
Gold  is  a  symbol. 


gent  thought.  It  is  there  that  the 
Primarily  a  solution  of  the  problem  lies. 


Canada’s  Continuing  Progress 

Eilitorlal  In  London  Financial  Time*  In  Connection  With  It*  Sixth 
Canadian  Siipplemeiit. 

An  erroneous  impression  that!  vast  expanses  of  fertile  land  1 


Signing  the  U.  S.  Tariff  Bill 


The  legislators  of  the  United  States  can  now  be  in  ;  (jpcome  an  International  problem  how  far  the  countries  terms  ot  gold,  as  it  is  now.  It  is  probably  the  greatest  wealth  pro- 1  ’®  Ui’s  country  that  The  Financial 

little  doubt  as  to  what  the  country  think.s  of  the  i  effective  patent  systems  can  afford  to  tolerate  this  jg  qq  longer  a  "precious  metal,”  but  ducer  in  the  world  to-day.  But,  ra-  Times  launched  its  series  of  six 

alterations  which  they  have  effected  in  its  tariff  j  niratlcal  competition  Indeed  the  problems  in  connec-  an  unwanted  commodity.  pid  and  wonderful  as  are  the  Domln-  Canadian  Supplements  extending 

schedules.  The  extraordinary  demonstration  of  weak- !  „..aj.  Ruggian  foreign  trade  are  only  just  beginning  Docs  the  fall  of  silver  concern  the  ion’s  advances  in  every  sphere  of  y®®'*'®’,  '^®‘^ 

-  .  ..  ,  j.A  1.  ,c  11  I  tion  nussian  lui  g  street?  Does  it  mean  effort,  it -cannot  be  too  strongly  educative  value  has  been  acclaimed 

ness  in  security  and  commodity  pnees  which  followed  develop.  an>'thin?r  for  Mr.  Babbitt  and  other  urged  that  she  is  still  but  on  the  the  Dominion,  and  all  competent 

the  announcerrient  that  the  tariff  bill  would  be  signed  - - - - - -  Americans  immportalized  by  Sinclair  threshold  of  her  ultimate  greatness,  authorities  on  this  side  are  agreed 

by  the  President  is  clear  proof  that  the  more  Intelli-  „  ^  Lewis  and  Henry  Louis  Mencken  ?  With  half  the  area  of  North  America  (Continued  on  page  9.) 

gent  element  of  the  American  population  now  realizes  ^.^oupo  o _ _ _ 

that  the  prosperity  of  that  country  can  no  longer  be  in  a  market  like  this,  the  only  way  to  be  sure  that  a  . 

maintained  without  a  generous  flow  of  imports  with  new  stock  issue  will  represent  any  rights  at  all  to  old 

which  foreign  countries  may  pay  for  the  goods  which  holders  Is  to  offer  it  at  nothing  per  share.  T'n  O  ' 

they  themselves  import  from  the  United  States  and  j  !(.>(■**  M 

tor  the  rent  of  the  enormous  sums  which  they  owe  Figures  of  tourist  travel  across  the  Canadian  border  - 

to  that  country  on  capital  account.  The  new  tariff,  by  this  year  indicate  a  decided  advance  over  last  year.  .  *  .  .4.  *  4.  .  .  .  ta  .  aa  ,  .  , 

.  ,  .  4  A  .  ,U4  4.  4  ..  Li.  o  jf  cntrip  pvtpnt  V)v  thp  s®  many  people  out  of  worx  traders  that  had  done  pretty  well  In  It  is  often  remarked  that  the  short 

making  imports  almost  impossible,  c^n  have  only  one  while  these  may  be  influenced  to  some  extent  by  the  gt  a  time  like  this,  the  market  were  carrying  very  large  interests  have  been  malnlv  resnoT 

effect  In  view  of  the  creditor  position  of  the  United  !  great  Shriners’  convention  at  Toronto,  it  .  eem  .  just  how  many  brokers  blocks,  where  of dinarily  they  would  ^  ^  • 

States,  namely  to  make  exports  from  that  country  i  to  conclude  that  gasoline  is  not  one  of  the  luxuries  on  TAKE  would  be  quite  willing  to  have  been  satisfied  with  a  few  hun-  ®’“’®  ®  conslder- 

even  more  Impossible;  and  since  American  prosperity  j  which  the  North  American  public  is  going  to  economise  .MT  JOB  give  up  their  jobs  to  any-  dred  shares.  ^OT  ENOUGH  able  portion  of  the 

has  been  largely  built  up  on  a  basis  of  heavy  expo^^^^  ,  ,  .  brokerage'^b^srne^sTeel*^^^^  - - 

largely  of  manufactured  goods  representing  the  maxi-  *  very  nice  line  when  stocks  are  going  The  local  trader  who  in  his  spare  q,  ^  ,  n 

mum  employment  of  American  labor  and  capital,  it  |  While  It  will  probably  take  some  time  to  come  into  steadily  up  and  every  client  is  time  also  likes  to  follow  horse  rac-  ®^  marxet.  on  the  other  hand 

must  be  admitted  that  the  outlook  for  the  immediate  :  effect  it  seems  fairly  certain  that  one  result  of  the  new  bright  and  cheerful.  On  the  other  '  ing  has  it  all  figured  out  ’^’1®  ’^®^  ’s  taken  that  if  there  was 

future  is  not  cheerful  i  TTnited  .States  tariff  will  be  a  very  definite  increase  hantJ  »  is  an  entirely  different  kind  EVEN  that  the  betting  on  the  a  larger  short  interest  In  the  Mont- 

‘  ...  A  4.  1A4.  V  4  *  *  J  i  ■  A  A  p  4-  .  •  tv,af  Prt44T4tr4r  4«.-Viipi4  rf4mhinprtl®f  business  when  stocks  are  fading  BAEING  pari-mutuel  machines  this  real  market  it  would  at  the  present 

The  restoration  of  a  healthy  balance  of  trade  |  in  the  cost  of  living  in  t.  at  y,  .  4,.l**''’^3y  and  persistent  calls  are  being  HUKT.  year  around  the  racing  time  be  taking  care  of  a  good  deal 

healthy,  that  Is,  in  relation  to  the  immense  sums  1  with  the  present  volume  of  unemployment  should  g^gjje  for  margins.  At  a  time  like  circuit  has  been  most  se-  of  the  forced  liquidation  that  has  oc- 

annually  due  to  the  United  States  by  its  foreign  debtors  '  greatly  reduce  the  anxiety  of  Canadians  to  move  across  j  this  the  average  broker  wishes  he  verely  affected  by  the  stock  market  curred.  ’The  general  experience 

_ would  in  any  event  have  been  a  disturbing  and  ‘  the  border.  never  been  in  the  business  at  situation.  He  figures  that  for  some  with  short  accounts  is  that  every 

,.T,P«mfortnhlP  nriicesa.  It  is  Derhaos  lust  as  well  that  *  i  all.  During  the  past  week  there  years  past  speculators  were  making  little  while  diffeient  Interests  are 

uncomforta  p  ,  ,  .t  ^  ^  ^  .P4  ..  .4.  .  .4.  ,  *  ,  j-  j-pp-  4.  a  p,  j  ’^ave  been  so  many  calls  that  a  very  nice  profits,  and  on  this  account  covering  as  stocks  go  down.  In  the 

It  should  take  place  violently  and  rapidly,  and  that  the  it  will  he  a  task  of  extraordinary  difficulty  to  find  a  j  ig^gg  proportion  ot  clients  have  would  like  to  gamble  at  the  various  same  way  as  traders  on  the  long 

ground  should  thus  be  cleared  as  soon  as  possible  for  successor  for  the  late  Percy  B.  Wilson  in  the  position  j  found  it  impossible  to  put  up  mar-  tracks,  and  instead  of  taking  the  or-  side  take  their  profits  when  stocks 

the  rebuilding  of  that  structure  of  healthy  prosperity!  of  authority  which  he  occupied  on  the  distribution  side  ■  gins  any  longer,  and  have  had  to  j  dinary  $2.00  ticket,  were  tempted  to  are  going  up.  On  the  other  hand, 
to  which  the  United  States  is  entitled  by  Its  wealth.  I  of  the  Canadian  newsprint  industry.  He  enjoyed  in  a  their  holdings  in  order  to ,  make  fheir  ticket  purchases  at  a  when  there  Is  not  a  large  enough 

•  A,.  4.44,4  p  44  4  ji  .  J  44.  P4P  p  p  4-  4  44.  protcct  st  Icsst  a  portion  ot  their  $20.00  machine.  This  year  this  ele-  short  interest  forced  liquidation 

Its  natural  resources,  and  the  ability  of  Its  people,  and  1  unique  degree  the  confidence  of  every  faction  in  the  1  has  made  this  kind  I  ment.  if  they  are  going  to  the  races  causes  stocks  to  be  offered  stS? 

of  which  it  need  never  have  been  deprived  but  for  the  j  industry,  and  he  did  so  as  a  result  of  a  lifetime  devoted  ipf  forced  liquidation  particularly,  at  all,  are  giving  the  $20  machine  down  to  the  prices  that  are  being 

errors  of  an  out-of-date  fiscal  policy.  to  the  service  of  the  industry  with  conspicuous  integrity  trying  to  the  client  is  that  most  of  j  the  go-by  and  placing  a  couple  of  bid  by  interests  who  are  only  anx- 

-  _ _  '  and  singlemindedness.  *  it  has  happened  when  the  lowest  I  place  bets  on  the  $2  machine.  As  a  ious  to  take  stocks  provided  they 

I  4;  41  y  prices  have  prevailed.  In  this  con-  j  result  the  total  amount  bet  on  a  get  them  right  on  the  bargain  coun- 

Tlie  Latest  About  Wheat  Preference  i  4.  4.*v  «  44.  «  kp  ^  44-  4  4..  .4.  4.  ncction  one  of  the  notable  features  |  race  on  all  machines  at  a  local  track  ter.  A  group  of  local  traders 

I  News  brought  by  Hon.  F.  B.  McCurdy  that  the  British  jn  local  offices  is  the  number  of  i  amounts  to  $1,200  or  $1,500,  where  a  were  discussing  this  aspect  of  the 

The  proposal  of  the  London  Morning  Post  that  the !  West  Indies  are  improving  the  grading  and  packing  of  clients  who  have  been  forced  to  sell  |  year  or  so  ago  the  total  amount  situation,  when  one  of  them  pointed 

Baldwin  Doliev  of  a  fixed  price  for  British  domestic !  their  fruit  will  be  received  with  pleasure  in  Canada.  Nickel  under  $25  who  bought  it  over  1  would  have  been  closer  to  $10,000.  out  that  at  a  time  like  the  present 


Inside  Stories  of  the  Street 


It  Is  often  remarked  that  the  short 


slble  for  a  conslder- 
NOT  ENOUGH  able  portion  of  the 
SHOBTS.  setback  that  has  oc¬ 
curred  In  the  Wall 
Street  market.  On  the  other  hand 


4.,^  66T.  IB53  <  *  4'^ 

^CANADA" 

Permanent 

Mort^a^e  Corporation. 

COR.  BAY  &  ADEUIDE  STS'.TORONTO ' 

Assets  exceed  $6^500.000 


THB 

MliRITIMEi 

»TRUST,/ 

commny 

ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  general  Trust 
Company  business. 

HEAD  OFFICE; 

104  Prince  William  Street 
SAINT  JOHN,  N.B. 


We 

recommend 

Abitibi  Power 
&  Paper  Co. 
Limited 

5%  First  Mortgage 
Bonds  Series  **A’* 

Due  Jane  1st,  1953 

Pricet  at  market  to  yield 
approximately 

6.05% 

H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
860  Bay  Street,  Toronto 

Branch  Offle«ai 
Montreal  -  -  London 


G.A.STIMS0N&C0. 

LIMIinO  Brt.  1883 ‘J 

The  Oldest  1 
Bond  House  In  Canada  ' ! 

Conunerce  and  Tranaportatlon 
Bids. 

Boy  Street  J_  TORONTO 


The  Toronto  Bond 
Exchange,  Ltd. 

BONDS 

Bought  —  Sold  —  Quoted  i 
Waverley  1 879^1 

170  Bay  St.  Toronto , 


S.  A.  Morrison  &  Co.. 

LIMITED  ' 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldgw 
330  Bay  St.,  Toronto *2 


Wm.  St.  Pierre 

LIMITED 

Gentlemen’s  Tailors 

NOTE  I 
OUR  NEW 
ADDRESS: 


Salt.  I-,.  4t1i  Flo«r  ‘ 
ITcBttchle  &  Black  Bnlldlng 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  St*. 

Tel.UP.  1495  Montreal 


■t  Baldwin  policy  of  a  fixed  price  for  British  domestic  I  their  fruit  will  be  received  with  pleasure  in  Canada.  I  Nickel  under  $25  who  bought  it  over  1  would  have  been  closer  to  $ip,000.  out  that  at  a  time  like  the  present  Between  Bishop  and  Mackay  st*. 
wheat  should  be  extended  to  include  a  fixed  price  and  I  Canadians  fully  realize  that  money  spent  on  tropical '  Even  up  to  the  time  that  the ;  For  many  year.s  it  has  been  the  ex-  nothing  really  counted,  as ,  every-  ye/ t/P  1495  Mnntroni 

a  fixed  proportion  for  Empire  wheat  In  Great  Britain  j  and  sub-tropical  fruit  is  much  more  likely  to  come  j^jg  j^g^,  issue  all  the  information  ■  United  States  and  Canada,  that  a  at  the  same  time,  and  pointed  out  ®--"'  '  -  -  ■  ■  — — -  -  ■» 

will  probably  cause  some  resentment  in  Canada,  where  back  to  Canada  from  the  West  Indies  than  from  the  coming  out  on  it  was  ot  a  bullish  j  large  proportion  of  those  who  play  that  it  was  not  only  stocks  that  were  DuWUhe”d‘^'at  65i"c’  i“  It 

it  will  be  felt  that  the  price-fixing  authority  might  be  United  States,  but  they  have  accustomed  themselves  character,  so  that  many  large  hold- j  around  the  market  in  the  morning  going  down,  but  commodities  like  Montreal,  by  The  Montre*a  *  Finan- 

too  closely  associated  with  the  consumer  interest  as  to  American  standards  of  selection  and  packing  and  were  quite  unprepared  for  the  .like  to  take  a  flutter  on  horse  wheat,  silver,  copper^  cotton  and  f\*lii»Zi”*\f/4  r''Si*****?&  Com^ny, 
Pgmtwimt  tbat  Ot  the  Overseas  producers.  should  not  ‘  will  find  It  difficult  to  be  satisfied  with  anything  less,  sudden  drop.  In  addition,  many ,  racing  m  the  afternoon.  rubber.  *Burn*Me. 
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INVEST  BY  MAIL 
FOR  CONVENIENCE 


Investing  by  mail 

is  simple  and  entirely  practical 
and  many  people  prefer  this 
method  nowadays  as  a  matter 
of  convenience. 

We  provide  investors-by-mail 
with  special  assistance  and  a  con¬ 
stant  information  service  which 
we  shall  be  glad  to  explain  to 
you  if  you  will  enquire. 

Our  monthly  booklet — "Invest¬ 
ments" — and  our  Investment 
Record  form  will  be  mailed  to 
you  on  request  and  we  invite 
questions  regarding  any  security 
•  in  which  you  may  be  interested. 

Secubities 

GQRFORATICIN  UNITED 

278  SL  James  Street,  Montreal 

Telephonst  Uarbettr  SaiS 


HINTS  TO  INVESTORS 


ilE 


Canada  Malting. 


I  In  btisineas  and  its  effect  on  the  cop-  1 


Winnipeg  Rhrer  Tin. 

I  Tioo  years  ago  1  bought  50  shares  situation  and  so  on  nickel.  I  kindly  give  me  any  information  you 

<  of  Canada  Malting.  I  have  already  Possible  pa'rtlal  replacement  of  lynay  have  available  regarding  Winni- 

solci  so7ne  of  the  stock  at  16.  A'oif  r^^VPr^r,  especially  for  electrical  pur-^p^g  j<ln  Mines. — rrT.il^. 

that  the  future  of  the  company  seems  by  aluminum.— SUBSCRIBER.*  River  Tin  Mines  were 

i  to  be  improving,  would  you  advise  my  The  problem  which  you  submit  is  granted  a  charter  In  August,  1929. 

I  buying  25  shares  at  present  Quotation  rather  an  Interesting  one.  There  Is  go  claims  were  held  by  the  com- 

j  so  as  to  make  up  part  of  my  lossT —  no  question  that  from  the  point  of  p^ny  divided  into  eight  groups  locat- 

1  .VK.UO.  vie^v  of  diversification  your  hoi  lings  jp  the  tin  district  of  Manitoba. 

I  While  in  the  light  of  Improving  decidedly  top-heavy  with  Nickel,  of  the  properties,  however,  have 

I  conditions  for  Canada  Malting,  due  to,  f’Canting  that  Nickel  may  not  go  passed  the  prospect  stage,  although 

I  the  tariff  relief  broiieht  down  in  the  I  futich  lower  than  it  is  to-day  which,  s„rne  encouraeement  has  been  secur- 


the  tariff  relief  brought  down  in  the 


recent  budget,  the  stock  appears  well  however,  is  not  by  any  mean.s  a  cer-  xhe  stock  is  a  gamble.  Head 
worth  holding,  we  question  the  advis-  1'°^  still  have  to  consider  the  office  of  the  company  Is  in  the  No¬ 

ability  of  buying  more  at  to-day’s  hu'stion  as  to  whether  there  are  not  i^omis  Building,  Winnipeg, 
levels  in  order  to  average  down  on  other  securities  which  might  do  as  .  .. 

your  purcha.se  price.  It  would  be  better  than  Nickel  Royalties,  Mines  and  Oils, 

much  better,  in  our  opinion,  for  you  ^  term  of  years,  such  as  Mont-  ,  aivina  vou  below  my  list  of 

to  buy  some  other  low  priced  or  me-  I’omlnlon  Stores.  City  / 


I  dium  priced  issue  with  good  future  Page-Hersey,  National  Brew- 

I  prospects,  such  as  Canadian  Car,  new  orics.  Power  Corporation  and  Sher- 


weii  tr  not  even  better  tnan  Nickel  a/i:-...  rwi. 

over  a  term  of  years,  such  as  Mont-  ^yalties,  Mines  and  Oils, 
real  Power,  Dominion  Stores.  City  ^  below  my  list  of 

Dairy,  Page-Hersey,  National  Brew-  appreniate  very 

erics.  Power  Corporation  and  Sher-  if  you  would  give  me  a 


Montreal  Power,  Steel  of  Canada,  I \\  illiams 


•Tnaiysis  of  same^  pcvrticuJarJy  U'hat  I 


Quebec  Power  or  City  Dairy. 


The  two  chief  points,  which  rou, 


yourself  mention,  consequently 


Imperial  Crown  Royalty^  Evange- 


sc-  r  ,  to  the  future  prospects  for  Interna-  Locarno,  ObaUki  Chibougamau. 

King  Edward  Debentures.  tional  Nickel  some  considerable  de-  Onalto  Oils,  Big  MissouH,  Dalhousie 
"TVould  appreciate  your  letting  vs  gree  of  speculation.  There  seems  no  tJils.  BIO  BIEL, 
know  hoio  you  regard  a  purchase  of  question  but  that  the  company  will  Regarding  Imperial  Crown  Royalty. 
King  Edward  Hotel  Co.,  Debentures  over  the  course  of  some  years  be  a  these  royalty  stocks,  as  the  high 

"A"  at  the  present  price.  Is  the  guar-  big  money-maker,  but  the  wide  diver-  to  the  investor  would  Indicate, 

antee  of  the  United  Hotels  of  America  sity  of  estimates  on  the  company’s  distinctly  speculative  and  the  suc- 
any  good.’ — D.AW.  potential  earnings  render  potentiall-  companies  and  the  value 

Regarding  King  Edward  Hotel  De-  ties  somewhat  obscure.  At  the  same,  sharees  depend  very  large- 

benture  Stock  ”A”  and  “B,’  selling  at  time,  the  company  would,  of  course,  upon  the  management  of  the  roy- 
55  and  53  respectively,  these  issues  be  much  more  subject  to  temporarj-  company.  Unfortunately,  how- 

3'ield  between  14  and  doubtless  influences  than  leading  power  stocks,  ®'’®*'>  ^^®  majority  of  these  royalty 

because  profits  in  excess  of  interest  .such  as  Shawinigan,  Montreal  Power  companies,  the  stocks  of  which  have 
in  these  issues  in  1929  were  small,  be-  and  Power  Corporation.  been  sold  in  Canada  recently  are  in 


With  StcKl{  Purchase  Warrants 

Skelly.  Oil  Company 

6%  Cumulative  Preferred  Stock  (Par  Vahic  $1(X)) 

Preferred  aa  ta  awet*  and  ceanulattva  dMdcuda  from  May  1.  WO.  DMdaodO 
payaM  quartarly  on  tfao  daya  of  February,  May,  AuguaC  and  Novamber. 
Radaaooabla  aa  a  whola  on  any  eUvidand  data  at  1105  par  atiara  and  aocruad 
dtvidenda  to  «~l  irtMuding  May  1,  1933:  and  thareaftcr  at  $103  per  abaxa  and 
aocruad  dividmda. 

The  Company,  incorporated  in  Delaware  and  operating  chiefly  in 
the  otates  of  Komoa,  Otclohoma,  Tezoo,  Arkaneaa,  I.^xiieiena  and 
New  Mexico,  le  engaged  in  the  production,  traneportatian,  refining 
and  diotribution  of  petroleum  and  ito  producto. 

For  the  past  five  years  net  Income  available  for  dividends  after 
Interest,  depletion,  depreciation,  taxes,  and  other  charges,  w|g  aa 
foUows:  1925,  $3,755,716;  1926,  $5,691,346;  1927,  $1,436,228;  1928, 
$4,104,377;  1929,  $5,786,490.  Such  net  Income  averaged  $4,155,231 
per  annum,  equal  to  5.77  times  the  maximum  anniud  dividend 
requirement  of  this  Preferred  Stock. 

Each  share  of  this  Preferred  Stock  carries  a  Warrant  entitling  the 
holder  to  purchase  two  shares  of  Common  Stock  of  the  Company  at 
$42.50  per  share  up  to  May  1,  1931 ;  at  46  thereafter  to  May  1,  1932; 
and  at  50  thereafter  to  May  1,  1933.  The  Common  Stock  is  listed 
on  the  New  York  Stock  Exchange  and  has  on  indicated  value  at 
current  market  prices  of  more  than  $36,000,000. 

Price:  At  Market,  to  yield  6.40% 

(subject  to  prior  mIc) 

Appllcaslan  will  be  made  to  list  this  Stock  ao  the  New  'York  Stock  Wsrhama 


ing  47  cents  per  share  on  the  common  Teck  Hughes  Is  well  worth  holding  Dklahoma  and  Texas,  and  it  is  difft- 

against  $16.49  in  1928.  Results  are  in  liew  of  the  evident  return  to  pub-  investor  in  this  country 

attributable  directly  to  the  opening  He  favor  of  the  gold  stocks.  with  regard  to  the  standing 

of  the  new  Royal  York  Hotel  in  June  The  course  which  you  should  pur-  directors  and  management, 
last  year  which  naturally  attracted  sue  with  Amulet  and  Abana  depends,  Yotir  mining  and  oil 

visitors.  of  course,  on  conditions  under  which  holding’s,  Evangeline,  Locarno,  Obal- 

The  King  Edward  Hotel  is  doing  these  Issues  were  purcha.sed.  If  you  Chibougamau  and  Onalto  are  all 
better  now  and  1930  will  be  a  great  are  looking  upon  them  as  specula-  in  the  prospect  stage  and 

convention  period  in  Toronto.  Esti-  tions,  it  would  doubtless  be  good  pol-  stocks  are  distinctly  speculative, 
mates  are  made  that  the  company  this  icy  for  j-ou  to  retain  them  for  some  ^  matter  of  fact,  none  of  them  are 
year  will  earn  at  least  $100,000  or  $5  time  longer.  It  should  be  remembered  attractive  even  as  speculations, 

per  share  on  the  common.  Meanwhile  however,  that  these  two  companies  Locarno,  Evangeline  and  Onalto 
the  company  has  declared  the  half-  are  much  more  seriously  affected  than  '''®''®  sponsored  by  Atwell  &  Co., 

yearly  interest  on  the  “A”  and  "B”  either  Noranda  or  International  '^’h'ch  firm  recently  went  into  liqulda- 

debenture  Atocks,  which  was  paid  Nickel  by  developments  in  the  copper  *^^®  Presumption  is  that  in 

June  1st  last.  As  most  of  the  com-  market,  due  to  the  fact  that  a  sub-  ®^®^  ®®^®®  ^^®  corriPsnies  will  now  be 

pany’s  business  is  done  in  the  second  stantial  proportion  of  their  ore  has  a  ®^®rt  of  funds  for  development, 

half  year,  apparently  no  doubt  need  heavy  zinc  content,  the  market  for  Obalskl  Chibougamau  obtained  some 


Obalskl  Chibougamau  obtained  some 


North  Star  Oil. 


velopment  of  its  property  but  very 
little  has  been  heard  recently  of  the 
properties  In  this  field. 

All  of  the  companies  in  this  new 


Please  give  your  opinion  on  North  Quebec  area  are  ext  comparative  form- 


■  I  be  entertained  as  to  Interest  for  the  which  metal,  of  course,  is  decidedly  showing  in  the  preliminary  de- 

_  ,  _  _  _  _  _  second  half  of  the  j'ear.  In  view  of  unsatisfactory.  velopment  of  its  property  but  very 

s’ -rmp  cr  Ivfon  l-^e  above  the  debentures  appear  a  _  little  has  been  heard  recently  of  the 

MJUSinCSS  K^are^rs  TOT  lOUng  lYl^n  1  reasonably  safe  purchase  at  these  ki  c*  rvi  ,  properUes  In  this  field. 

^  By  ERNEST  PITT.  j  pj-jees.  ,  North  star  Oil.  All  of  the  companies  in  this  new 

— .. .  - - - - -  ,  ..  — —  -  As  the  United  Hotels  of  America  Please  give  your  opinion  on  North  Quebec  area  are  of  comparative  form- 

Hon.  L.  A.  Taschereau,  Premier  of  qu(re  houses  In  which  to  live,  fac-  consistently  earned  between  $10  ^tar  Oil  common  as purchase  at  ation  and  doubtless  Obalskl  Chibou- 

the  Province,  speaking  at  Queen's  ?o  Ten'Jh^r  "1”^ outrtlUnrin°the^^^^^^^  T spite' or adve;se  conditions  thv.t  L'T^drerTe^'affected  by'recem  d" 

University  recently,  stressed  the  “  “““  seven  years,  it  seems  that  the  guar-  developed  in  Western  Canada  during  closures  in  connection  with  the  min 

point  that  young  men  should  stay  In  lowest  taxes  in  all  Panada  when  antee  has  a  value.  the  latter  half  of  1929,  North  Star  Oil  market  and  the  resultant  difficult! 

Canada.  He  pointed  out  the  ad-  LTa^  S  - -  Company  Limited,  maintained  P-  J''’-? 

vantages  and  opportunities  that  in  which  he  lives  In  his  own  name,  Godfrey  Realty  Bonds.  .or  ®  m^rrostlblv  be  held  o^^^^ 

abount  in  this  Dominion  for  the  pro-  he  has  the  satisfaction  of  knowing  Two  years  ago  I  bought  for  myself  157°’ jjj  iT’S  *°*Perhaps  ^^the  most  chance  that  they  might  uUimatclj 

raising- Canadian  graduate.  At  this  that  the  whole  city  is  working  night  j  and  sold  to  customers  of  mine  a  few  succeed  more  especially  in  view  ol 


the  latter  half  of  1929,  North  Star  Oil  '"S  market  and  the  resultant  difficulty 
Company,  Limited,  maintained  pro-  financing  any  mining  development 


T^auauo..  Xic  »  iiiau  uwiis  a  iiluo  Dll  OI  me  Cliy  -  -  T-oront  ditn  All  nf  these  stocks 

vantages  and  opportunities  that  in  which  he  lives  In  his  own  name,  Godfrey  Realty  Bonds.  ®  m^hr^ost^biv  be  held  o^^^^ 

abount  in  this  Dominion  for  the  pro  J  he  has  the  satisfaction  of  knowing  Two  years  ago  I  bought  for  myself  157°’ jjj  iT’S  *°*Perhaps  ^^tho  most  chance  that  they  might  ultimately 
raising- Canadian  graduate.  At  this  that  tte  whole  city  is  working  night  land  sold  to  customers  of  mine  a  few  constructive”  feature  of  the  af  succeed,  more  especially  in  view  of 
time  when  the  young  men  from  our  and  day  to  increase  the  value  of  his  thousand  dollars  of  Oodfrey  Realty  fai"rof  he  company  is  ^renSening  the  fact  that  securities  in  each  case 
Montreal  Universities  are  graduating  property.  It  is  a  well-known  fact  Corporatidn.  commonly  called  the  Con-  oT  tL  companX  financ^^^  are  worth  very  UtOe  to-day  on  the 

and  preparing  to  launch  into  the  j  that  New  York’s  real  progress  and  federation  Building  of  Montreal,  St.  p^T  m  market 

maelstrom  of  active  business  life,  I  prosperity  only  started  when  the  city  Catherine  St.  West.  Do  you  think  and  tr^^e  mlrk^  which  stood  at  $700  Big  Mis.souri  and  Dalhousie  are  both 
the  advice  of  the  Premier  is  particu- ;  passed  the  million  mark.  that  this  is  a  pretty  safe  investment  at  ^^he  end  of  1926  have  been  en-  "^orth  holding  for  their  apparent  po- 

larly  apt.  It  is  the  plea  of  a  very  Let  us  turn  over  a  few  pages  of  either  as  to  principal  at  maturity  or  written  off  whUe  a  depreciation  tentialities  over  a  period.  News  and 

distinguished  and  patriotic  Canadian,  real  estate  history  and  see  if  we  can  f(tr  the  regular  payment  of  interest  reserve  has  been’ built  up  of  $672  352  opinion  from  the  Coast  regarding  Big 
and  it  applies  more  especially  to  find  anything  interesting.  The; every  sir  months.  The  trouble  seems  $346  414  at  the  5ose  of  19’6  -Missouri  are  somewhat  contradictory 

Montreal  where  fifteen  per  cent,  of  north-east  corner  of  St.  Catherine ;  to  be  the  lack  of  marketability.— N. A.  company  has  put  a  good  deal  any  authoritative  observers  be- 

the  population  of  Canada  reside,  a  and  Drummond  streets,  now  occupied  Godfrey  Realty  Corporation  bonds  p-operties  fixed  asset.s  '‘eve  that  Big  Missouri  will  develop 

city  which  has  the  central  adminis-  by  the  Bank  of  Montreal,  was  pur-  constitute  a  somewhat  attractive  real  at  $®  419191  at  the  end  of  ’nto  a  big  commercial  proposition  un- 

tration  and  the  largest  transporta-  chased  in  1886  by  the  late  J.  O.  Gra-  estate  issue  but,  as  you  state,  an  ad-  against  $i  500  000  at  the  end  of  '^®r  t^®  direction  of  ConsoUdated  Min- 

tion  companies,  engineering,  manu-  vel,  executor  for  the  Estate  John  verse  feature  is  a  poor  marketability  ’  ’  ing  &  Smelting. 

factoring  and  other  businesses,  in-  Pratt,  as  an  investment.  He  bought  '^^®  market  for  the  bonds  profit,  j^ft  applicable  to  the  200  000  Dalhousie  Oils  has  been  dlsappoSat- 

surance  companies,  and  so  on.  from  the  Estate  Charles  D.  Tylie  at  being  extremely  narrow.  common  shares  of  $5  par  value  in  and  not  much  has  been  done  so 

The  fact  that  a  billion  dollars  will  the  price  of  $20,000  or  $1.75  per  sq.  '^^®  C'^mpany’s  property,  the  Con-  jg,g  were  equal  to  $1.75  per  .share  or  in  the  way  of  proving  up  the 


be  spent  here  In  the  next  ten  years,  ft.  The  estate  erected  5  dwellings  federation  Life  Building,  is  well  rent-  While  the  policy  of  the  man-  company’s  vali 

for  terminals,  subways,  tunnels,  fac- 'and  five  stores  on  the  property  at  protection  both  as  regards  decidedly  conserva-  Turner  Valley. 


tories,  office  buildings,  and  the  like,  a  cost  of  $41,000.  It  might  be  in-'®du‘ty  and  return  is  quite  good  for  L position  of  the 


Is  another  point  which  should  make  teresting  to  know  that  the  Bell  this  class  of  is.sue.  warrant  distributions  on  the  't-  as  seems  likely,  it  r 

Montreal  a  centre  of  more  than  Telephone  Company  was  one  of  the  ''f  would  draw  your  attention  to  g-pneral  conditions  be  a  major  oil  field,  E 

usual  interest  for  the  young  gradu-  first  tenants,  paying  $50.00  per  ,,  ta®t,  in  the  event  that  jou,  your-  ^  definite  turn  fbr  the  better.  At  'uost  bound  to  bo  a  I 

ate  launching  upon  a  career.  When  month  for  a  store  and  a  dwelling  ^  ootamea  tne  neces.^rj  current  price  of  around  $11,  the  success  sooner  or  later. 

the  freshman  hazing,  the  achieve-  above.  These  were  the  first  stores  that  Municipal  De^nture  Cor-  ^  ^  j-ear’s  - 

ments  of  the  college  teams,  and  all  opened  on  St.  Catherine  street,  the  Pupation,  wmen  along  vitn  \v.  a.  e^^j-nings  per  share.  Mines  and 

the  things  that  seem  to  count  for  so  firm  of  Henry  Morgan  and  Company  ®  ionTecentlv  faiW  - ^ purchased  on 

much  at  the  university,  are  things  opening  their  establishment  somei^”  v-.b,.,  n’rincimi/nf  the  c  1  *•  a/u  -’T  J-  Boulianne,  brok, 

of  the  past  and  the  precious  "sheep-  years  alter.  Thirty-four  years  later  |  wSe  ’  onvicSd  of  rrlSar  prac  Speculative  Mines. 

skin"  framed  and  hung  on  the  wall  the  Pratt  Estate  sold  the  property  to  |  ^y  th^e  Quebec  Courtl  Amo^^^  "Could  you  let  me  have  somp  news  ^tock,  paid  cash  price  f 


company  ap- 


iny’s  valuable  acreage  in  the 
r  Valley.  The  propertlees,  how- 
are  extremely  well  located  and 


pears  to  warrant  distributions  on  the  seems  likely,  it  really  proves  to 


common  stock  once  general  conditlon.s  be  a  major  oil  field,  Dalhousie  is  al- 
,e  fact,  in  the  event  that  jou,  your-  ^  definite  turn  fbr  the  better.  At  'nost  bound  to  bo  a  big  commercial 


arnings  per  share.  Mines  and  Oils 

- : -  "I  have  purchased  outright  through  I 

e  1  »•  .'f.  J.  Boulianne,  broker,  at  Quebec,  j 

Specidative  Mines.  soiioway  Mills,  the  following 

"Could  you  let  me  have  sonip  news  stock,  paid  cash  price  for  them:  Buxi- 


by  proud  fathers  and  mothers,  seems  the  Merchants  Bank  of  Canada  for  j  “  “  7, Oranada  Rouyn,  Corona  Mine,  ker  Hill,  BUtgood,  Kirkland  Premier, 
to  be  the  only  worth  while  remnant  $575,000,  or  $50.00  a  foot,  which 'j^y  Municipal  Debentures  Corporation  Columbus  Kirkland.” —  Newbcc,  M'ainwell  and  Dalhousie  Oil. 

of  the  university  days,  the  young  figure  would  be  cheap  for  that  pro-  t^g  Godfrey”  Realty  bonds,  but  Will  you  let  me  know  personally  what ; 

man  must  ask  himself, — “What  of|Perty  to-day,  H.  L.  Putnam,  well-  apparently  only  definitive  certificates  Granada  is  the  most  promising  of  you  think  of  these  and  how  I  would'. 
the  future  ?’’  known  in  real  estate  circles,  han-  j^^d  been  delivered  which,  when  the  companies  you  mention.  This  go  about  getting  this  money  back,  as 

In  Montreal  the  future  of  such  men  died  the  negotiations.  At  the  time  bond  house  went  into  liquidation,  left  P''®P®rty  will  come  into  production  /  am  not  very  well  versed  on  these 
Is  brighter  than  almost  any  other  of  sale  the  annual  rental  on  the  pro-  i  the  investor  in  an  unfortunate  posi-  month  on  an  initial  basis  of  60  up  matters.  I  understand  these  brokers 
place  in  the  world.  The  large  cor-  perty  was  $17,240,  which  retired  the  j  tion.  daily.  The  property  has  hove  gone  up  in  smoke?” — PER- 

porations  have  standing  offers  on  cost  of  the  buildings  many  times  Before  touching  these  bonds  at  ail  *^®®”  developed  down  to  625  feet  and  PLEXED. 

record  In  the  university  offices  to  over.  Figure  out  the  profit  on  an  we  would  advise  you  to  make  sure  ^^me  good  ore  developed.  The  stock  As  you  paid  cash  for  your  stocks 

take  over  so  many  graduates  every  original  cost  of  $20,000  for  the  land!  I  that  it  is  in  the  actual  bonds  you  are  interesting  speculation.  you  were  entitled  to  delivery.  If  you 

year.  And  not  only  does  Montreal  Truly  Montreal  is  an  advantageous  dealing  and  not  in  the  Street  Certifi-  Corona  shareholders  are  now  being  do  not  have  the  certificates  in  your 
offer  abundant  opportunities  for  the  Place  in  which  to  be  born,  a  pleasant '  cates.  a.sked  to  change  their  stock  into  possession  the  case  looks  rather  hope- 

young  professional  or  business  man  place  in  which  to  live  and  own  a  lit-  _ _  shares^  of  a  proposed  new  companj' —  less.  In  that  event  you  will  have  to 

to  make  a  success  of  life  in  his  own  ale  real  estate,  and. a  peaceful  place  d*  ai-  i  i  u  .Alliance  Mining  and  Investment  Com-  wait  until  the  trustee  in  bankruptcy 

sphere,  it  also  offers  infinite  oppor-  in  which  to  die  and  await  (behind  Nickel  Moldings  pany  —  on  the  basis  of  one  new  share  gives  a  statement  of  the  company’s 

tunities  for  the  advantageous  invest-  the  mountain)  the  toot  of  Gabriel’s  “  subscriber  to  your  valuable  for  every  six  chares  of  Corona  held,  liabilities  and  assets, 

ment  of  his  surplus  earnings.  horn.  paper  I  should  be  greatly  obliged  for  They  will  also  have  the  privilege  of  The  stocks  themselves  are  not  up  to 

There  are  over  a  million  people  In _ _ _  your  advice  as  to  my  investments,  a  purchasing  one  new*  share  for  every  much.  Dalhousie  Oil  appears  the 

Montreal  to-day.  There  will  be  The  Financial  Times  rencliAo  n  ^  furnish  herewith.  two  issued  them  at  a  price  to  be  fixed  only  one  worth  a  .second  thought, 

over  two  million  in  twenty  years’  class  of  neonle  who  ^  ^  property  is  idle  now.  Bunker  Hill  is  a  definite  gamble.  Bid¬ 
time  and  then  Montreal  will  be  only  and  able  to  buy  inrestoent  seciS.  believer  in  diversification  ae  a  and  probably  always  will  be  unless  good  is  closed  down.  So  is  Kirkland 

starting.  All  these  people  will  re-  ties.  ^  uttssuneai  securi-  principle  and  the  fact  that  further  funds  are  secured.  It  may  be  Premier,  although  refinancing  plans 


some  good  ore  developed.  The  stock  As  you  paid  ca.sh  for  j’-our  stocks 
is  an  interesting  speculation.  you  were  entitled  to  delivery.  If  >’ou 

Corona  shareholders  are  now  being  do  not  have  the  certificates  in  j-our  | 
a.sked  to  change  their  stock  into  possession  the  case  looks  rather  hope- 1 


Big  Nickel  Holdings 


shares^  of  a  proposed  new  companj' —  less.  In  that  event  you  will  have  to 
.Alliance  Mining  and  Investment  Com-  wait  until  the  trustee  in  bankruptcy  | 
pany  —  on  the  basis  of  one  new  share-  gives  a  statement  of  the  company’s 


As  a  subscriber  to  your  valuable  for  every  six  chares  of  Corona  held,  liabilities  and  assets.  j 

paper  I  should  be  greatly  obliged  for  Thej'-  will  also  have  the  privilege  of  The  stocks  themselves  are  not  up  to 
your  advice  as  to  my  investments,  a  purchasing  one  new*  share  for  every  much.  Dalhousie  Oil  appears  the 
list  of  which  I  furnish  herewith.  two  Issued  them  at  a  price  to  be  fixed  only  one  worth  a  .second  thought. 

I  I  should  state  at  once  that  I  am  a  later.  As  the  propertj-  is  idle  now.  Bunker  Hill  is  a  definite  gamble.  Bid- 
\firm  believer  in  diversification  as  a  and  probably  always  will  be  unless  good  is  closed  down.  So  is  Kirkland 
general  principle  and  the  fact  that  further  funds  are  secured,  it  may  be  Premier,  although  refinancing  plans 

this  list  does  not  show  the  amount  of  wise  to  accept  this  offer.  The  stock  are  now  underway.  Newbec  is  carry- 

diversification  considered  wise  is  due  at  present  is  practically  worthless,  ing  out  work  but  results  to  date  have 
to  the  wild  markets  of  the  spring  and  Details  of  the  propo.sed  deal  will  be  been  inconclusive.  Walnwcll  Oil  is  j 

fall  of  1929.  The  question  is  whether  found  elsev/here  In  this  issue.  in  process  of  being  taken  over  by 

now  is  the  time  to  make  any  drastic  Potter  Doal  is  working  in  a  small  Peninsular  Petroleums,  Limited,  one 
alteration  in  my  list.  To  me  the  time  way.  Some  shipments  of  development  new  for  ten  old.  The  address  of  this 
seems  hardly  opportune,  especially  in  ore  are  being  made  to  the  Noranda  latter  companj’  is  10  Adelaide  street 
view  of  the  major  portion  of  my  stock  Smelter.  The  stork  is  a  gamble.  west,  Toronto. 

being  Int.  Nickel  which  should  surely  Columbus  Kirkland  is  idle  and  the  Dalhousie  may  be  described  as  a 


been  inconclusive.  Walnwcll  Oil  is  j 
in  process  of  being  taken  over  by  ] 


Province  of  Ontario 

4^2%  INSTALMENT  GOLD  BONDS 
Dated  May  15, 1930 


Price  to  yield 
4.85% 
4.80% 


Maturities 

1943-1953 

1960-1970 


^HESE  bonds  are  a  direct  and 
primary  obligation  of  the 
Province  of  Ontario,  and  a  charge 
upon  the  Consolidated  Revenue 
Fund  of  the  Province. 

Orders  may  he  telephoned  or  telegraphed 
at  our  expense. 


HANSON  BR.O& 

INCOnPORATED 


,  being  Int.  Nickel  which  should  surely  Columbus  Kirkland  is  idle  and  th( 
;  not  go  much  lower  than  it  is  now?  stock  is  a  gamble. 

The  matter  is  further  complicated  by  - 

'  the  fact  that  at  the  end  of  September  'u.  o  -r  i 

'  I  have  to  go  abroad  where  I  should  onemtt - Bywana - 1  eck. 

not  be  able  to  keep  in  close  touch  "7s  Sherritt  Gordon  a  good  buy  ai 
I  with  the  developments  in  the  base  $2?  What  is  the  market  price  of  By 
■metal  mines  such  as  Abana  and  Amu-  wana  McKuba?  I  paid  $5.30  for  it 
'•  •  Is  it  good  far  a  long  hold?  Will  Ted 

j  The  following  Is  the  list  of  securi-  Hughes  come  back  to  $9.  What  1 
\  ties  held,  all  being  held  outright:  PoW  for  itf-OTTAWA. 

j  350  Bhdwinigan  Water  &  Power  Co.  Sherritt  Gordon  appears  to  be  £ 
75  Quebec  Power  Co.  good  speculation  at  $2.00.  The  mini 

60  Steel  of  Canada.  should  come  into  production  this  Fall 


1500  International  Nickel  of  Canada.]  A  great  deal  depends  upon  copper 
200  Teck  Hughes  bought  2  or  3  prices  and  whether  or  not  the  stock 


I  Smelter.  The  stork  is  a  gamble.  west,  Toronto. 

Columbus  Kirkland  is  idle  and  the  Dalhousie  may  be  described  as  a 
stock  is  a  gamble.  promising  speculation,  the  only  one 

-  worth  holding  for  a  long  pull. 

Q.  *14  D  T  Ir  do'happen  to  have  the  certl- 

onemit— — Bywana  leek.  ificates  in  your  pos.session,  we  would 

"Is  Sherritt  Gordon  a  good  buy  at  suggest  that  you  take  them  to  your 
$2?  What  is  the  market  price  of  By-  bank  manager  and  he  will  look  after 
wana  McKuba?  I  paid  $5.30  for  it.  the  sale  of  the  stocks  if  >’OU  wish  to 
Is  it  good  far  a  long  hold?  Will  Teck  sell. 

Hughes  come  back  to  $9.  What  I  _ 

paid  for  itr— OTTAWA.  ^  .  j  » 

Sherritt  Gordon  appears  to  be  a  Gaiiada  S  Gontuiuing 

good  speculation  at  $2.00.  The  mine  PrOgTCSS 

should  come  into  production  this  Fall.  _ _ 

(Continued  from  page  8) 


will  move  depends  greatly,  we  think  7®  Supplements  this 

nnon  hnw  mbi.  ,„..oi  iJ  Joumal  has  performed  a  most  corn- 


years  ago  at  $7.00.  "  will  move  depends  greatly,  we  think, 

625  Amulet  bought  2  or  Z'years  ago  upon  how  copper  acts.  This  metal  is 
at  $4.73.  selling  at  a  very  low  figure  at  pres¬ 


et  $4.73.  ^  sell! 

,  3000  Abana  bought  some  years  ago  ent.  .  ,  imu  ■  >.1  ■ 

at  80c  and  $3.25.  average  $1.66.  Ewana  M’Kuba  last  sold  for  $3.50  ^  notable  awakening  of  in-  UiUltu 

I  In  addition  I  have:—  and  is  now  $3.35  bid.  The  stock  Is  not  ^'"est  here  in  the  progress  of  the  Inuestnukt  Bankers 

i  $500  Steel  of  Canada  Bondsi  active  here,  the  real  market  being  in  Dominion,  mimh  remains  to  be  done,  inuesemenc  uanaers 

j  $1000  Southern  Canada  Power  Bond.  London.  It  should  be  regarded  as  a  been  urged  not  to  relin- 

$1000  Montreal  Tram.  Bond  5%.  hold.  The  property  has  enormous  task  to  which  we  have  set 

The  question  is  whether  I  should  physical  assets  and  will  undoubtedly  owselves,  but  to  persevere.  In  com-  i 

make  any  change  before  leaving  Can-  prove  a  large  copper  producer.  This  Plionce  with  that  strongly  expressed  C/ttawa  C/J/ICS.  55  opOTka  Olroet 

'ado,  especially  in  view  of  the  prepond-  date  is  still  some  time  awaj’,  however,  "’ish,  we  have  decided  that  this 

j  erance  of  Nickel  in  this  list,  and  the  and  this  probably  explain.s  the  ieth-  sixth  Canadian  Supplement,  instead 

I  hazy  outlook  for  Abana  and  Amulet,  argj-  of  the  stock.  In  our  opinion  the  being  the  last  of  the  series,  as  was  ' 

;  In  your  opinion  is  there  any  risk  in  price  will  improve  over  a  period  of  contemplated  at  the  outset,  shall  be  ^  _ 

holding  on  to  Nickel  in  such  proper-  time,  probably  two  or  three  years.  *7ie  forerunner  of  subsequent  issues  i 

!  tion  to  my  total  means  for  a  few  Teck  Hughes  should  do  better  in  ‘At  half  yeany  intervals.  Canada’s 

!  years?  view  of  expansion  oontemiplated  bj’  desire  to  foster  reciprocally  ndvan-  ...  _ _ _ _ _ 

I  do  not  need  the  income  from  my  the  management.  This  company  In-  tageous  relations  with  tho  Mother  “ 

I  investments  for  a  snatter  of  Z  to  5  tends  increa.sing  their  mill  to  1,250  Country  Is  impressively  shown  by  electorate,  very  substantial  benefit  market  wherein  they  are  invited  to 

I  years  (i.e.  in  any  greater  amount  than  tons  daily  which  .should  represent  a  the  generous  increase  in  tariff  con-  should  accrue  to  the  trade  and  In-  establish  themselves  nor  Injudicious 

j  the  present  return),  but  should  expect  step-up  in  profits  of  at  least  one-third,  cessions  proposed  by  Mr.  Dunning  dusiry  of  this  country.  But  If  British  in  their  methods  of  doing  business, 

j  to  do  so  after  about  that  interval.  or  an  increase  of  more  than  20  cents  _as  Finance  Minister  of  tho  Domin-  manufacturers  and  exports  aae  to  And,  concurrently  with  commercial 

I  The  chief  points  that  occur  to  me  a  share.  It  is  reasonable  to  expect  'ion.  If,  as  there  seems  good  reason  profit  adequately  by  the  Dominion's  expansion,  there  should  be  a  sub- 

ixchich  might  influence  the  situation  the  market  to  reflect  such  favmtUjIe  to  anticipate,  Mr.  Dimiiing's  propo-  geiiftrous  gesture  they  must  uiither  stantial  and  steady  flow  of  inveat- 

I  are:  (1)  Possible  extended  depression  developnsents.  -  .  sals  be  approved  by  the  Canadian  be  lax  in  their  efforts  to  win  the  ment  capital. 


mendable  Imperial  service.  But 
though,  thanks  to  our  effort,  there 


The  National  City  Company 


MONTREAL 

860  St.  Jaiom  StTMt 


OTTAWA 

85  Sparks  Street 


TORONTO 

380  Bay  StrMt 

QUEBEC 

6S  St.  Anna  Stre»t 


Offices  in  New  York,  dueego,  Washingtoa,  San  Fraacuco.  Seattle.  London.  MaadMttr 
Anuterdam,  Geneva,  Tokyo  end  more  than  fifty  other  cities  of  importencc. 


Electrifying 
the  Western  World 

^T'BLE  swiftly  moving  trend  of  progress 
seems  bent  upon  the  entire  electrifica* 
tion  of  the  Western  Hemisphere. 

Five  years*  retrospect  discloses  a  rapidly 
increasing  volume  of  electric  energy  pro¬ 
duced,  and  consumed  by  homes,  stores, 
towns  and  industries  in  both  North  and 
South  America. 

In  Canada  consumption  of  electricity  has 
grown  by  79%  during  the  last  five  years. 

In  the  same  period  United  States  growth 
has  been  60%,  while  corporation  records 
from  South  America  show  increases  of 
64%  in  Argentina  and  S4%  in  Brazil. 

In  this  field  of  the  Public  Utility  industry, 
one  may  safely  invest  capital  under  our 
experienced  guidance, 

E.H.  Rollins  &  Sons 

I  Lunrso 

INVESTMENT  SECURITIES 

ROYAL  BANK  BUILDING,  MONTREAL 
Telephone  -  LAncaster  8214 


Money  Rates 
Influence  Bond  Prices 


Two  major  factors  influence  the  price  of 
high  grade  bonds  —  viz..  Supply  and  De¬ 
mand,  and  the  prevailing  interest  rates  for 
money. 

Of  these  two  the  current  money  rate  is 
probably  the  most  important.  The  present 
trend  toward  lower  interest  rate  has  re¬ 
sulted  in  a  firmer  bond  market 

The  probability  that  this  trend  will  con¬ 
tinue,  coupled  with  the  fact  that  high 
grade  bonds  are  regaining  their  time  hon¬ 
oured  place  on  a  well  diversified  invest¬ 
ment  list,  means  that  bonds  will  continue 
to,  rise  in  price 

On  request  we  will  be  glad  to  furnish  • 
list  of  high  grade  bonds. 

Flood,  Barnes  &  Co. 

‘LttUTED 

InveskmAit  Bankers 

Montreal 

Ottawa  OffUv  55  Sparks  Street 


930  Bay  Street 
TORONTO' 
10 


255  Sl  James  Street,  MONTREAL 

44  St.  Staniflas  Street 
QUEB£C 


M  Sparks  Street 
OTTAWA 
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NEWS  OF  NEW  YORK  STOCKS 


EXPLAINS  SPECIAL 
MEASURES  ADOPTED 
DURING  1929  PANIC 


Pres.  R.  Whitney,  of  N.  Y.  Ex¬ 
change,  Pays  Testimony  to  fact  that  necessary  liquidation 

•  D  n  I,  could  not  be  accomplished  there,  the 

oervice  oy  oanKs  more  marketable  Stock  Exchange 

-  securities  were  freely;  sold  instead- 

WISE  COURSE  TAKEN  He  pointed  out  that  the  question. 

_  naire  of  the  Stock  Exchange  on  the 

Gives  Indication  of  Solidarity  Position  revealed  hat  borrow- 


questlon  could  reconsidered  If  it 
should  appear  necessary.  As  events 
turned  out,  this  memorable  ‘cellar 
meeting’  oj  the  governing  committee 
settled  at  once  and  for  all  the  ques¬ 
tion  of  closing  the  exchange.” 

Mr.  Whitney  ascribed  the  two-week 
secondary  reaction  that  culminated 
on  November  13  chiefly  to  reflex 
effects  of  disorganization  of  the  un¬ 
listed  security  markets.  In  view  of 


CONFERENCE  SEEKS 
IMPROVEMENT  IN 
ENERGY  OUTPUT 


of  Distribution  and  Consumption  consumption  must  be  stimulated  in 


power  In  all  Its  forms  throughout  ties  of  cheap  power.  It  is  fdt,  will 
the  world.  The  rapid  growth  of  lead  to  the  refinement  In  quality  of 
these  three  factors  —  production,  the  manufactured  article, 
distribution  and  consumption  —  Is  It  Is  only  necessary  to  compare 
confronting  the  world  with  countless  the  woollen  stocking,  the  Ice  box  or 
new  problems  to  be  discussed  by  the  the  horse-drawn  cart  of  the  past 
conference.  with  the  artificial  silk  stockings. 

The  demand  for  power  Is  etlll  rap-  the  electric  refrigerator  or  the  mo- 
Idly  increasing.  The  best  way  to  tor-car  of  the  present  Thus  the 
meet  it  Is  one  of  the  questions  to  be  production  of  power  affects  the 
discussed  at  the  conference.  Yet  standard  of  living  of  each  Indlvld- 
the  demand  Is  not  Increasing  so  ual. 

rapidly  as  to  keep  pace  with  the  ■ 

enormous  quantities  of  power  which  •  »p  i  o  J 

can  be  developed.  Still  greater  Ain*  l6l*  £tlO  \^UBrt6T 


Drury  &  Co 

INVESTMENT  BANKERS 


WISE  COURSE  TAKEN 


Are  Factors  Also  Under 
Consideration 

BREAKING-UP  ATOMS  ? 


consumption  must  be  stimulated  In  Earninss  Steady  Basu 

order  to  lower  the  cost  of  producing  °  ■' 

®°Dlscusslon  of  this  problem  Is  an-  .  nh  ou^Ss 

other  task  which  the  coming  confer-  *  Telegraph  Co.  s  second  quarter  Is 

ence  set  for  Itself.  The  rapid  devel- 
opmentof  long-distance  transmission  ^he 


HEAD  OFFICBi 
360  St.  James  Streei 
Montreal 
Harbour  1254 


BRANCH  OmCB: 
105  Hollis  Street 
Halifax,  N.S. 
SackvUle  655 


Gives  Indication  of  Solidaritv  short  position  revealed  hat  borrow-  Berlin.  —  Faced  with  a  rapidly  of  poWer  In  the  form  of  electricity  creases  In  revenues,  but  no  q  t 
u  IT"  •  1  r»'  c  j  ti^ss  of  stocks  amounted  to  only  growing  world  demand  for  power  to  has  enabled  Industry  to  settle  down  ^he  normal  Increase.  In  otter  ds, 

by  Financial  District — Second-  about  one-eight  of  1%  of  listed  be  applied  to  the  performance  of  all  in  the  most  advantageous  localities.  ®*‘®  t 

ary  Reaction  Reflex  of  Disor-  shares,  and  concluded:  sorts  of  new  and  revolutionary  This  migration  of  Industry  affects  $11.80  a  year  on  the  stock.  ^“®!‘® 

cranived  1  Tnlictf^d  Marbei-c  “I  do  not  attribute  ttls  tum  In  tasks,  the  Second  World  Power  Con-  the  entire  social  structure  of  a  na-  has  been  an  appreciable  incr^e  in 

“  -  the  market  so  much  to  the  announ-  ference  will  consider  many  concelv-  tlon.  Here  is  another  Important  Ihe^  long  Ittcs  bu^shi^MS^ln 

“  TT  cement  of  our  short  sale  Investiga-  able  new  sources  of  energy,  Includ-  question  to  be  dealt  with  by  leaders  rent  quarter,  although  naturally 

SpMial  measures  taken  3^3  j  .^q  the  Inevitable  return  ing  that  never-vanishing  dream  of  of  each  country  in  conjunction  with  sdme  falling  off  has  occurred  In 
to  nSaintam  tne  financial  strengtn  of  equilibrium  in  the  market  Itself.”  the  physicist,  the  break-up  of  the  engineers.  spots  where  industrial  inactivity  ana 

the  brokerage  community  during  the  Attacking  the  suggestion  continu-  atom.  The  transmission  of  electric  pow-  general  business  slackness  pre¬ 
stock  market  PS-Qic  of  19-9  ously  made  during  the  panic  that  the  Prof.  Arthur  S.  Eddington,  of  Cam-  er,  moreover.  Is  speeding  up  Indus-  vails. 

described  in  an  address  made  before  Exchange  be  closed,  Mr.  Whit-  bridge  University,  England,  whose  trlallzation  of  countries  which  lack  In  the  first  quarter  ended  March 

the  Bosttn  Associ^on  of  St^k  Ex-  book,  “The  Nature  of  the  Physical  fuel  resources  of  their  own.  An  in-  31,  net  Income  of  $4D,439,800,  after 

ch^ge  Firms  by  Prudent  Kichara  -The  immediate  effect  of  closing  World,”  placed  him  In  the  first  rank  crease  of  Industrial  labor  Is  a  con-  charges  and  federal  taxes  was  shown, 

v^tney  of  the  York  btock  ex-  Stock  Exchange  is,  of  course,  to  of  advanced  physicists,  will  speak  sequence.  Nations  with  great  water-  equivalent  to  $2.95  a  share  on  13.- 
change.  Mr.  WTiitteys  statements  freeze  loans  made  by  banks  on  sec-  on  “Sub-atomic  Energy,”  and  his  power  resources,  such  as  Switzer-  720,564  average  number  of  shares 

were  regarded  as  t..e  tirst  inmcation  ^j-ity  collateral,  and  to  render  illiquid  monograph  is  expected  to  lead  to  an  land,  Norway  or  Canada,  are  able  to  outstanding  during  the  period.  This 

or  the  solidarity  aispiayea  dv  security  holdings  of  banks,  corpora-  open-forum  discussion  on  the  ohat-  supply  cheap  power  to  other  coun-  compared  with  $40,500,765,  or  $3.14 

iinanciai  district  or  .\ew  York  in  tjong  indh-iduals.  In  these  days,  terlng  of  the  atom,  although  the  sub-  tries.  It  is  up  to  statesmen  and  a  share  on  12,909,980  shares  In  the 
weathering  the  panic.  |  security  transactions  in  one  ject,  always  an  exciting  one  to  legislators,  delegates  to  the  confer-  first  quarter  of  1929. 

Referring  to  the  conditions  of  the  i  x\-ay  or  another  are  every  year  play-  speculate  upon,  has  so  far  yielded  ence  feel,  to  facilitate  this  Interna-  , 

panic,  Mr.  Whitney  said;  “Stock  Ex-  ing  a  larger  and  more  necessary  part  little  results  to  responsible  Investl-  tional  co-operation.  d  j*  o  j 

change  houses  had,  of  course,  receiv- I  la  the  operations  of  commercial  gators.  Power  Is  rapidly  being  refined.  Brading  Kemoved  From 

©d  a  staggering  blow,  and  concern  banks,  the  danger  of  thus  freezing  The  Conference  will  be  attended  by  Coal,  Its  crude  form.  Is  used  less  and  Montreal  Stock  ’Change 

for  their  financial  condition  was  na-  and  rendering  illiquid  commercial  4000  persons  from  all  parts  of  the  less  as  an  immediate  producer  of 

turally  felt  by  the  authorities  ^  the  bank  assets  is  all  the  greater.  world,  of  whom  500  are  women.  The  power.  Instead  it  is  converted  Into  common  stock  of  Bradlnx 

exchange.  But  here  remedial  and  “Moreover,  for  the  exchange  to  number  of  regular  American  dele-  gas  or  electricity  which  is  again  wna  removed  from  trad- 

even  preventive  measures  were  close  in  the  face  of  declining  prices  gates  Is  given  at  100.  The  organ!-  conducted  across  the  country.  ,7® 

promptly  taken.  ’  would  inevitably  serve  to  Inflame  the  2ers  emphasize  that  It  Is  not  merely  New  possibilities  thus  open  up  to  .  ..  ^  ^  Trrppk  tollnwin?  an 

Paying  testimony  to  the  “unusual  already  disturbed  public  imagination  ^  gathering  of  engineers  who  are  the  consumer.  Gasoline  and  heavy  ,  pnrrimiinipatinn  from 

things  and  unconventional  services”  and  greatly  to  intensify  the  selling  discussing  problems.  The  confer-  oil  are  playing  an  increasingly  Im-  nftiooa  wnriv  thu  war 

performed  by  the  banks  during  the  of  securities.  Finally,  there  is  always  gjjgg  appeals  to  the  public  to  portan't  r61e  as  power  sources.  So  ^  formed 

panic  period,  Mr.  Whitney  said:  the  danger  that  when  the  Stock  Ex-  become  Interested  In  the  question  of  much  Is  this  the  case  that  the  world  ®  “®y  "™®“ 

“Customary  hours  were  abandoned,  change  closes,  irregular  and  quite  power  which  affects  its  well-being  is  threatened  with  a  shortage  of  oil.  d 

Loans  were  made  as  late  as  7  or  8  irresponsible  markets  for  securities  g^  vitally.  Chemists  and  engineers  are  at  work  o"  k  " 

o’clock  in  the  evening.  Banks  also  will  speedily  develop  over-the-coun-  -pbe  conference.  Its  organizers  de-  producing  synthetic  gasoline.  Breweries,  t^  uritish  Ammc^ 

extended  unusual  credits  to  Ex-  ter  and  even  in  the  public  streets,  clare,  has  a  great  educative  mission.  But  a  still  more  Important  power  Brewing  Co.  of  Windsor,  the  Auntz 
change  members.”  Such  was  the  experience  of  the  New  Qjjg  chief  aims  is  to  bring  source  is  already  seriously  discussed  Brewery  of  Waterl^,  and  the  Tay- 

IVise  Administration.  York  Stock  Exchange  both  in  1873  about  greater  and  wholly  voluntary  to-day.  It  is  the  power  which  Is  re-  Ibr-Bates  Brewing  Co.,  of  St  Catt- 


Equitable  Securities  Corporation  Ltd. 

J.  L.  HcSWEElTET,  President. 

—  Investment  Securities  — 


BANK  OF  HAMIIiTON  BLDO. 
TORONTO 
ADelalde  2243 


THB  ROYAI.  BANK  BLDG. 
nONTREAL 
Harbour  9296 


Earnings  Up  21.81  P.C. 

w  York.  —  Consolidated  gross 


Wise  Administration.  York  Stock  Exchange  noin  m 

“No  one  could  avert  the  panic  iu  1914. _ 

when  it  arrived,”  Mr.  Whitney  stat-  ^  ,  ’ 

ed.  “Nevertheless,  the  unbroken  Assoc.  Tel.  Utilities 
front  presented  by  New  York  banks  I P  P 

and  Stock  Exchange  houses  was  not  tamings  up  r.u. 

maintained  through  any  lucky  acci-  - 

dent,  but  by  wise  and  prompt  admin.  New  York.  —  Consolidated  gross 
Istrative  measures,  and  the  con-  earnings  of  Associated  Telephone 
tinual  grinding  labor  of  thousands  Utilities  Co,  for  the  twelve  months 
of  employees.  Through  all  this  trying  ended  March  31  were  $15,281,921.18, 
period  much  anxious  thought  was  as  compared  with  $12,544,779.43  for 
given  to  that  strange  enigma — pub-  the  year  ended  December  31,  1929, 
lie  psychology.  A  feeling  seemed  to  an  Increase  of  21.81  per  cent  Con- 
be  present  that  history  was  In  the  solidated  net  Income  before  depre¬ 
making,  that  never  again  in  our  gen-  elation  for  the  twelve  months  ended 
eral  would  such  sights  he  seen.”  March  31  was  $2,748,626.21,  com- 
Mr.  Whitney  described  publicly  for  pared  with  $2,291,573.72  for  the  year 
the  first  time  the  “cellar  meeting”  of  ended  December  31,  1929. 
the  Governing  Committee  of  the  poj.  ^be  first  quarter  of  1930,  con- 
New  York  Stock  Exchange,  called  solidated  gross  earnings  were  $3,- 
at  noon  on  tte  panic  day  of  October  7ii,7i3,g7,  against  $1,398,537.41  for 
29  for  the  purpose  of  reaching  a  de-  ^be  first  quarter  of  1929.  Consolldat- 
cisdon  of  whether  or  not  to  close  the  gjj  income  before  depreciation 
exchange.  After  describing  the  care-  $671,196.85  for  the  first  quarter 
fui  efforts  made  to  keep  the  meeting  gf  4930^  compared  with  $302,614.81 
secret,  so  that  it  was  held  under  the  ^be  first  quarter  of  1929. 


first  quarter  of  1929. 

Brading  Removed  From 

Montreal  Stock  ’Change 

The  common  stock  of  Brading 
1  Breweries  was  removed  from  trad¬ 
ing  on  the  Montreal  Stock  Exchange 


lOr-Bates  Brewing  Co.,  of  St  Catt- 


ESTABLISHED  1908 


Robert  Dodd  &  Company 


INCORPORATED 


Investment  Banlffira 


The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


co-operation  between  the  engineer,  leased  by  shattering  the  atom,  and  ^rtt^s  all  entered  as  subsidiaries, 
the  statesman,  the  legislator  and  In  this  connection  Eddington’s  ad-  The  common  shareholders  of  Bra 
the  public  for  Improving  production,  dress  Is  regarded  as  Important.  Ing  Breweries  received  one  pref< 


exchange  floor,  he  said: 


question,  and  according  two  of  the 


Wstem.  as  corn- 


meeting.  At  this  point  tte  deep 
gloom  of  tte  proceedings  was  light¬ 
ened  by  a  little  humor.  These  gen- 


the  meeting  as  unobtrusively  as  pos- 


of  tte  govirniug  committee. 
Dedde  Against  Closing. 


847  stations  ser-vlng  the  City  of 
Johnstown,  Pa.,  and  the  Ohio  Cities 


"After  due  consideration  the  gov-  Telephone  Co.,  operating  6,032  sta- 
ernlng  committee  decided  against  tions  in  and  near  New  Philadelphia, 
closing,  but  as  a  precaution  arranged  Ohio. 

to  meet  again  that  evening,  when  the  - - - 

!  ■  ■  =  Electric  Bond  &  Share 

Near  Billion  Mark 

JIL  New  York.  —  Before  the  current 

yes-r  expires  Electric  Bond  &  Share 
'^®  ihcluded  in  the  category  of 
*  billion-dollar  organizations.  Through 

acquisition  of  Electric  Investors,  Inc., 
last  year  and  purchase  of  stocks  of 
client  companies  during  the  fall, 
total  assets  of  Bond  &  Share  were 
I  increased  by  40%  to  $954,964,083  as 
•"  "  of  March  31,  lOS®;  from  $681,965,155 

(  on  April  SO,  1929. 

.J.L1.  Programs  scheduled  for  this  year 

involving  controlled  and  client  com- 
panics  win  require  substantial 
funds  and  Electric  Bond  &  Share  is 
^  likely  to  be  an  important  medium  in 

In  case  of  iUness  or  ao-  financing.  Already  this  year 

.  ,*  .  It  has  supplied  nearly  $60,000,000  to 

cidenty  who  would  sign  its  subsidiary,  American  &  Foreign 

your  cheoues,  subscribe  Power  Co.,  Inc. 

-  _  .  *  ,  ,  Asa  result  of  these  plans  it  is  also 

for  new  stocks  on  your  be-  possible  that  Electric  Bond  &  Share’s 
half,  or  attend  to  other  i  investments  in  securities  of  Its  sub- 
important  matters  for  you?  sidiaries  client  companies  and  other 

y  wi**  I  organizations  will  approach  the  bil- 
'<]|  The  appointment  of  The  lion  dollar  figure  by  the  close  of 
Royal  Trust  Company  as 

cw  A  TVTTYvier*  r»  V  As  of  March  30,  investments  of  the 
yo«  3lAivlJlI\tr-lJi  company  totalled  $859,113,544,  which 
ATTORNEY  will  provide  37%  above  the  $626,890,089  cost 

for  continuityinthe  man-  «gu^®  of  April,  1929. 

i^ement  of  your  affairs.  Expect  Rights  On 

should  you  become  tern-  Electric  Bond  and  Share 

porarily  mcapacitated  at 
any  time.  (|  We  make  no 
charge  for  holding  a  Power 
of  Attorney  unless  requir¬ 
ed  to  act  under  it.  Cf  We 
invite  you  to  consult  our 
officers. 


THB 

ROYAL  TRUST 

COMPANY 

105  ST.  JAMES  STREET.  MONTREAL 


Branches 


OUAAn  OTTAWA 
BDMONTON  QUBBEO 
■AUTAX  AAINT  lom,  N.B. 

BAAOLTON  ST.  JOHN’S.  NTLO. 

^  lONDON,  BHOULND 


TOBOITTO 

TAMCOUVn 

TICTORIA 

WINMIPSa 


HEAD  OFnCE— MONTREAL 
Assets  vmder  administralion  exceed 

5m,ooo,ooo. 


o  New  York. —  The  preferred  stock 
and  senior  financing  undertaken  re- 
*  cently  by  the  Electric  Bond  and 
Share  Company  and  several  of  its 
affiliates,  to  be  continued  this  week 
by  an  issue  of  securities  of  the  Am- 
r  erlcan  and  Foreign  Power  Company, 
Inc.,  has  had  the  effect  of  providing 
the  parent  company  and  the  affiliat¬ 
ed  holding  companies  with  sufficient 
capital  funds  to  care  for  require- 

rments  for  the  next  few  months.  As 
about  $239,000,000  of  new  construc¬ 
tion  is  contemplated  in  1930,  not  in¬ 
cluding  acquisition  of  interests  in 
such  companies  as  the  United  Gas 
I,  Corporation  and  foreign  utilities,  fi¬ 
nancial  circles  expect  that  later  in 
the  year  Electric  Bond  and  Share 
may  give  rights. 

!■  It  would  not  surprise  Wall  Street 
if  tte  system  should  adopt  the  meth¬ 
od  followed  by  the  Bell  System 
whereby  junior  securities  of  affiliat¬ 
ed  companies,  such  as  Electric  Pow¬ 
er  and  Light,  American  Power  and 
Light,  are  periodically  offered 
through  rights,  with  Electric  Bond 
and  Share  applying  the  amount  of 
jjjjjj  j  its  advances  to  the  subscription  for 
1  its  part  of  tte  offering. 


distribution 


consumption 


arines  au  emereu  as  suosiaiaries.  every  one  held.  In  tte  communl-  deposited  to  date  and  only  371  were 
The  common  shareholders  of  Brad-  cation  to  tte  Montreal  Stock  Ex-  outstanding,  among  31  individuals,  of 
Ing  Breweries  received  one  prefer-  change,  officials  of  tte  company  ex-  whom  5  were  directors  of  the  com- 


The  availability  of  great  quantl- ‘  red  and  two  common  shares  fori  plained  that  21,754  shares  had  been|  pany,  with  1  qualifying  share  each. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


The  number  of  stations  operated 


Owned,  istduding  sabsuBaries,  by  79,000  shardtolders 
in  Canada,  Great  Britain  and  die  United  States.  The 
Company's  securities  are  listed  and  traded  in  on 
the  Montreal  and  New  York  Stock  Exchanges. 


“The  committee  natur^ly  wished  company  increased  18  per 

to  consider  very  thoroughly  tte  attl-  during  the  first  three  months 

tude  of  the  hanking  group  on  tte  g,  ^  gj  4^g_i94  g^^yg^g 


are  now  operated  by  the  Associated 


pared  with  378,164  at  December  31, 
1929.  Since  December  31,  1929,  the 


several  well  established  operating 


Bible,  lest  a  new  crop  of  rumors  be  companies.  Including  the 

started.  But  as  ttey  attempted  to  Telephone  Co.,  serving  the 

slip  quietly  Into  the  clearing  corpora-  Erie,  Pa,  and  operating  27,- 

tlon.  headquarters,  they  were  detect-  stations  In  and  adjacent  to  that 
ed  by  one  of  Its  stalwart  guards  and  city;  Petroleum  Telephone  Co.,  Oil 
sternly  refused  admittance  to  the  City.  Pa.,  oneratlng  12,094  stations; 
■building,  until  rescued  by  a  member  Johnstown  Telephone  Co.,  with  14,- 


I  NTERNAllOIlAL  pAPEK  AISfD  PoWER  COM- 
PANT  has  brnlt  its  financial  structure  on  the 
principle  of  'mdelj-distribnted  public  owner-^ 
ship.  More  than  79,000  people,  metnding 
many  thousands  of  Canadians,  now  hold 
shares  of  the  Company  and  its  subsidiaries.  ■ 
In  fifteen  of  the  public  offerings  of  Inter¬ 
national's  secorities,  Canadian  investors 
have  snhscrihed  $54,808,200,  or  one  Cana¬ 
dian  dollar  for  each  three  snhscrihed  in 
Great  Britain,  the  United  States  and  else¬ 
where^ 

International  believes  in  the  industrial 
hitnre  of  Canada.  The  total  assets  of  its 
various  Canadian  enterprises  aggregate,  in 
round  figures,  $264,000,000,  of  which  $136,- 
000,000  represent  power  and  utility  assets, 
and  $128,000,000  paper  and  pulp  assets  and 
other  properties. ' 


This  investment  has  been  made  as  a  matter 
of  good  bosiness.  Canada  seeks  sound  in¬ 
dustrial  development  throogh  proper  utili¬ 
zation  of  her  natural  resources.  Inter¬ 
national  is  concemed  with  the  sound 
investment  of  funds  entrusted  to  it  by 
constantly  increasing  numbers  of  investors. 
In  the  development  of  the  forest  and  the 
waterfall.  International  serves  the  interests 
of  both  the  Dominion  and  the  Company's 
shareholders. 


What  International  Paper  and  Power  Company  is,  who  owns  it,  what  are 
its  policies  and  where  and  of  what  nature  its  undertakings,  is  being 
told  in  a  series  of  advertisements,  of  which  is  the  second. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


CANADIAN  INTERNATIONAL  PAPER  COMPANY 
NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 
RIORDON  SALES  CORPORATION  UMITED 
SAINT  JOHN  RIVER  POWER  COAAPANY 
GATINEAU  POWER  CO/APANY 


CANADIAN  HYDRO-ELECTRIC  CORPORATION  LIMITED 
GATINEAU  ELECTRIC  LIGHT  COMPANY  UAMTED 
CONTINENTAL  PAPER  PRODUCTS  LIMITED 
INTERNATIONAL  FIBRE  BOARD  LIMITED 
NIPIGON  CORPORATION  UAMTED 


INTERNATIONAL  PAPER  AND  POWER  SECURITIES  UAMTED 


June  20,  1930 
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f.  J.  Grawfonl  S  Co. 
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IMPROVEMENT  IN 
SYLVANITE  REPORT 

Cash  Position  Better  and  Ore 
Reserves  Increase— Recov* 
ety  $9.16  a  Ton 


Toronto  Bnrean  The  Financial  Times 

Toronto.  —  The  cash  position  of 
the  company  and  ore  reserves  show 
an  Increase  over  the  year  Immedia¬ 
tely  preceding,  according  to  the  an¬ 
nual  report  of  Sylvanlte  Gold  Mines 
Limited.  The  Invested  funds  of  the 
company  have  also  shown  a  substan¬ 
tial  Increase  and  are  of  all  times 
available  for  any  corporate  purpose. 

During  the  year  75,408  tons  of  ore 
were  put  through  the  mill,  from 
which  3690,400  was  derived.  The 
average  recovery  per  ton  milled  was 
39.16,  and  the  average  tons  milled  per 
day  was  206.7.  The  recovery  fell  be¬ 
low  the  average  for  the  previous  year 
chiefly  accounted  for  by  the  propor¬ 
tionately  large  Increase  in  develop¬ 
ment  rock  sent  to  the  mill.  The 
estimated  tonnage  of  broken  ore  In 
stopes  at  March  31  was  65,807  tons, 
which,  with  the  6,528  tons  on  the  sur¬ 
plus  dump,  brought  the  total  up  to 
63.325  tons. 

The  profit  and  loss  account  sjiows 
Income  from  bullion  production.  In¬ 
terest  and  exchange  of  3710,637,  while 
expenses.  Including  development, 
mining,  milling,  provision  for  depre¬ 
ciation,  etc.,  totalled  $683,942^  leav¬ 
ing  a  profit  for  the  year,  before  pro 
vldlng  for  exhaustion  of  mine,  of 
326.694. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


STATE  NICKEL 
WILL  CONTINUE 
PRESENT  POLICY 

Production  of  Nickel  Not  to  Be 
Curtailed  For  the  Present, 
States  J.  L.  Agnew 


STCXnC  NOT  EXCESSIVE 


Believes  Business  Situation  Only 
Temporary  and  Lodks  For 
General  Improvement  in  the 
Autumn 


BETTER  FEELING 
SPREADS  IN  NORTH 

Signs  To>day  Indicate  That  Af* 
feirs  in  Mmeral  Bdt  Are  on 
the  Stage  of  Plrogress 


The  Pas,  Man. — The  feeling  of  un¬ 
certainty  and  imeaslness  which  has 
been  general  In  the  northern  Mani¬ 
toba  mine  belt  for  the  past  8  months 
appears  to  be  giving  way  to  a  now 
spirit  of  confidence  in  tbe  country 
which  has  produced  such  well 
known  ore  developments  as  theFlln 
Flon  and  the  Sherritt-Gordon.  With 
the  entry  of  another  summer  season, 
the  111  effects  of  the  financial  slump 
and  resultant  mine  depression  are 
dwindling,  and  optimism  Is  once 
more  spreading  through  the  great 
mineral  territory  of  which.  The  Pas 
Is  the  gateway. 

Prospecting  and  ore  development 
were  well  In  the  lead  of  those  en¬ 
deavors  which  suffered  from  the 
tightened  money  market.  The  win¬ 
ter  and  the  spring  were  nearly 
stagnant  periods  as  far  as  mineral 
progress  in  this  belt  was  concerned, 
with  the  exception  of  the  FUn  Flon, 
the  Sherritt-Gordon  and  a  couple  of 
other  well  financed  projects.  Cash 
has  been  scarce,  and  the  general  >run 
of  mining  man  had  little  reserve  to 
depend  upon.  The  north  was  notice¬ 
ably  depressed.  Even  recognized 
authorities  on  the  country  were  won¬ 
dering  If  a  recovery  could  be  made 
within  three  or  four  years. 

To-day,  however,  the  signs  Indi¬ 
cate  that  this  mineral  belt  Is  already 
on  the  road  to  a  stage  where  prog¬ 
ress  In  exploration  and  development 
should  be  rapid.  Money,  It  is  true,  is 
not  as  plentiful  as  it  was  a  year 
ago, — ^but  then,  a  good  part  of  the 
cash  spent  In  the  past  few  seasons 
has  gone  Into  the  pockets  of  syndi¬ 
cate  officials,  promoters,  or  was 
spent  injudiciously.  There  is  little 
doubt  that  finances  will  be  handled 
on  a  saner  scale  In  the  future.  The 
Investing  public  has  contributed  a 
lot  of  money  to  mining  projects, 
■which.  If  not  shady,  were  handled  In 
an  Inexpert  and  amateurish  manner. 
And  the  public  Is  wiser  than  it  was 
a  couple  of  years  ago.  The  per-| 


Toronto  Bnroaa  The  FInanctal  Time, 

Toronto. — J.  L.  Agnew,  general 
manager  of  International  Nickel, 
frankly  admits  that  the  company  is 
producing  more  nickel  than  It  is 
selling.  He  stated,  however,  during 
a  few  hours  stopover  in  Toronto  on 
his  way  to  the  mine  from  New  York, 
that  the  company  Is  not  In  the  least 
apprehensive  and  that  It  might  con¬ 
tinue  Its  present  policy  for  at  least  a 
year,  after  which,  if  conditions  are 
not  better,  steps  will  be  taken  to 
curtail  production. 

"Our  stocks  of  nickel  are  not  ex¬ 
cessive,"  he  said,  "and  there  are  now 
signs  of  our  bu.slnes3  picking  up  a 
little.  A  few  straws  In  the  busi¬ 
ness  wind  seem  to  point  that  way. 
We  can  continue  as  at  present  for  a 
year  or  so  and  in  the  meantime  we 
are  not  worrying. 

"Brokers  who  say  our  stock  Is  not 
worth  26  are  probably  just  as  far 
wrong  as  they  were  a  few  months 
ago  when  they  said  It  was  worth  75 
Personally,  I  like  It  as  a  buy  at  26 
and  am  buying.  The  position  of 
tbe  company  is  just  the  same  as  ever 
It  ■was.  The  mine  Is  still  there  and 
we  are  carrying  on  production.  The 
world  has  an  increasing  demand  for 
nickel,  in  spite  of  the  present  de¬ 
pression  which  Is  the  only  factor 
adversely  affecting  us. 

"Our  policy  Is  to  go  on  producing 
as  at  present  so  as  not  to  disrupt 
our  staff  and  schedule  of  operations. 
The  only  other  thing  we  co'uld  do 
would  be  to  assume  that  Canada  and 
North  America  cannot  come  back, 
and  curtail  our  operations  on  that 
assumption.” 

He  paused  and  smiled,  adding: 

"Do  you  know  who  thinks  that? 
We  do  not.” 

Asked  if  he  had  any  further  com¬ 
ment  to  make  upon  the  recently  an¬ 
nounced  Issue  of  "rights”,  ho  said: 

In  the  past  we  have  put  a  good 
deal  of  earnings  back  into  the  com¬ 
pany’s  enterprises,  knowing  that  at 
any  time  ■we  could  capitalize  those 
expenditures. 

“That’s  what  we  have  chosen  to 
do  now,  so  as  to  maintain  a  good 
working  capital  position.  The  new 
Issue  will  put  about  316.000,000  into 
the  treasury  of  the  company.  We 
felt  that  the  present  shareholders 
should  have  an  opportunity  of  get¬ 
ting  some  cheap  stock;  but  If  they 
do  not  take  up  the  full  amount  it 
will  be  underwritten  In  the  usual 
way.” 

Mr.  Agnew  Intimated  that  tenta¬ 
tive  arrangements  have  been  made 
for  the  latter  course,  should  the  re¬ 
sponse  of  current  shareholders  be 
not  satisfactory. 

Commenting  on  general  condi¬ 
tions  and  how  they  affect  the  nickel 
Industry,  Mr.  Agnew  said  that  a  re¬ 
cent  survey  made  of  the  automobile 
business  In  Canada  and  the  United 
States,  which  consumes  large  quan¬ 
tities  of  nickel  In  normal  times, 
shows  that  only  two  lines  of  the 
cheaper  type  of  car  are  selling 
readily  at  this  season. 

"As  a  result  nickel,  like  many 
other  commodities,  including  copper 
and  rubber.  Is  being  bought  from 
hand  to  mouth.  But  that  will  not 
go  one  forever.  World  business  Is 
bad  and  that’s  all  that’s  wrong  with 
us.  And  we  are  not  by  any  means 
as  bard  hit  as  other  base  metal 
producers  and  we  are  now  pessimis¬ 
tic. 

Tbe  <9lnlon  of  some  autboiities 
copper  prices  would  experience  fur¬ 
ther  breaks  which  might  carry  this 
commodity  as  low  as  10  or  10% 
cents  was  suggested  to  Mr.  Agnew. 
His  comment  was  that  the  buying 
wave  which  set  in  ■when  the  price 
■was  between  12  and  13  cents  only 
reduced  American  stocks  by  12,000 
tons,  lea'vlng  huge  quantities  still 
on  hand  on  the  continent. 

Although  our  costs  for  copper 
are  light,  we  would  naturally  prefer 
to  get  15  cents,  or  even  18  cents,” 
said  Mr.  Agnew,  “but  we’re  in  the 
position  of  being  unable  to  produce 
nickel  without  copper  as  well.’’ 


Mining  and  Oil  Briefs 


Lowery  Petroleum  is  reported  to 
have  produced  400  barrels  recently, 
an  increase  over  previous  recovery. 


Home  No.  5  well  is  now  about  100 
feet  in  the  lime,  according  to  re¬ 
ports,  and  is  drilling  at  a  total 
depth  of  about  4,579  feet. 


From  the  north  comes  word  that 
some  considerations  has  been  given 
recently  to  the  possibilities  of  de¬ 
veloping  an  ore  zone  north  of  the 
former  workings  at  the  Tough  Oakes 
Burnside.  It  is  said  that  efforts  are 
being  ma^e  to  refinance  and  pro¬ 
ceed  with  exploration. 


It  Is  expected  the  new  sulphuric 
acid  and  nitre  cake  plants  of  Cana¬ 
dian  Industries,  Ltd.,  at  Copper  Cliff, 
erected  in  conjunction  with  the  new 
Nickel  smelter,  will  be  completed 
and  ready  to  operate  within  three 
weeks.  Portions  of  the  working 
crews  are  now  being  brought  to 
gether. 


Ltd.,  for  the  purchase  of  some  40 
acres  lying  directly  south  of  and  ad¬ 
joining  the  Sultana  Mine.  By  ac¬ 
quiring  control  of  this  ground  the 
syndicate  has  extended,  its  territory 
to  within  a  few  hundred  feet  of  the 
scene  of  the  drilling  recently  com¬ 
pleted  by  McVTttie-Graham  Mines, 
Ltd.  A  drill  is  now  operating  on 
Delta’s  No.  1  group  and  results 
should  be  known  shortly. 


Rumors  persist  to  the  effect  that 
Teck-Hughes  Is  negotiating  for  the 
acquisition  of  the  Grozelle  property, 
and  the  Ellis,  both  located  south 
west  of  Teck  and  Kirkland  Lake 
Gold.  It  Is'said  the  acquisition  is 
advisable  owing  to  the  dip  of  the 
main  ore  zone  to  the  south  and  to 
the  southwest  trend  of  the  strike  of 
the  ore. 


A  ■wire  from  Calgary  states  that 
Mercury  No.  3  well  struck  a  flow  of 
wet  gas,  estimated  at  around 
12,000,000  cubic  feet,  after  drill¬ 
ing  only  a  short  distance  into 
the  lime.  Drilling  through  the  ce¬ 
ment  was  only  completed  around 
the  first  of  the  week.  When,  cement¬ 
ed,  the  hole  was  about  150  feet  in 
the  lime. 


About  the  most  active  property  In 
the  Mlchlplcoten  area  at  present  Is 
the  Parkhlll,  better  known  as  the 
Longbotttom  claims,  where  a  shaft 
has  been  sunk  to  a  depth  of  125  feet. 
A  station  Is  now  being  cut  at  that 
level  and  drifting  will  commence 
soon.  Operations  at  the  nearby 
Grace  Mine  have  been  delayed  pend¬ 
ing  a  reorganization  of  the  company. 


From  Kirkland  Lake  comes  word 
that  the  easterly  extension  of  Lake 
Shore’s  No.  2  vein  has  been  inter¬ 
sected  in  the  crosscut  south  at  the 
700  foot  level  of  W’rlght-Hargreaves. 
On  the  east  claim,  development  of 
the  No.  1  system  east  of  the  main 
fault  is  said  to  show  three  fractures 
within  a  75  foot  area.  These  are 
said  to  carry  high  values  over 
widths  of  about  4%  feet. 


Calgary  sends  word  that  CJalmont 
No.  2  is  still  going  full  strength, 
and  Is  now  on  six  separators  with 
1,150  pounds  back  pressure.  The 
company  is  withholding  figures  un¬ 
til  the  full  recovery  for  at  least  a 
full  day  has  been  taken.  Present 
back  pressure  is  judged  right  for 
the  elimination  of  freezing,  and  It  is 
expected  steady  production  can  be 
maintained. 


To  speed  up  the  work  of  explora¬ 
tion  a  second  diamond  drill  Is  to  be 
brought  In  M.  J.  O’Brien  Mines,  Lim¬ 
ited,  for  work  on  the  Kremzar  prop¬ 
erty  in  the  Goudreau  gold  field,  ac 
cording  to  a  report  from  the  dis¬ 
trict  Officials  of  the  company  are 
now  ■visiting  the  property.  The  pres¬ 
ent  drill  is  still  at  work  on  a  long 
hole  at  40  degree  angle  across  the 
break  on  the  property  to  establish 
geological  conditions  at  depth,  and 
the  rig  Is  capable  of  going  to  2,000 
feet  or  more. 


An  Impression  that  the  Cobalt- 
Kittson  Mines  Limited  is  proceeding 
with  some  new  financing  has  gained 
ground  on  the  street.  The  idea  is 
erroneous.  A  Quebec  financial 
house  recently  secured  a  block  of 
stock  from  private  individuals  and  it 
is  these  shares  that  are  being  of¬ 
fered.  It  does  not  Involve  any  fin¬ 
ancing  on  the  part  of  the  company. 
Cobalt-Kittson  is  an  old  silver-cobalt 
operation,  located  several  miles  from 
Latchford,  Ont.,  a  lumbering  town 
just  south  of  Cobalt 


ACME  GAS  SECURE 
IMPORTANT  LEASE 
OKLAHOMA  FIELD 

Located  in  Area  Where  Produc¬ 
tion  Has  Been  Running  Up  | 
to  30,000  Bbls.  a  Day 


HAS  BIG  INTEREST 


Have  Arranged  Additional  Fin* 
andng  by  Issue  of  Block  of 
Treasury  Stock  —  Will  Com¬ 
plete  Well  in  Norfolk  County  ! 


Officials  of  Pandora  Gold  have 
stated  that  diamond  drilling  now 
underway  has  disclosed  another  vein 
in  the  vicinity  of  the  main  or  con¬ 
tact  vein.  The  recent  find  Is  locat¬ 
ed  to  the  south  of  the  main  vein, 
about  100  feet  distant  Work  pre¬ 
viously  carried  out  diamond  drill¬ 
ing  and  surface  exploration,  disclos- 
a  vein  to  the  north  of  the  contact 
vein  .  Therefore,  there  are  now 
known  to  be  three  parallel  deposits 
inside  a  200  foot  area.  The  most  re¬ 
cent  vein  is  in  the  porphyry  and  car¬ 
ries  commercial  values  in  gold. 
WTiere  cut  it  shows  a  width  of  about 
6  feet 


With  more  than  1,600  men  engag¬ 
ed  on  construction  of  the  new  refin¬ 
ery  of  Ontario  Refining  Company, 
Copper  Cliff,  rapid  progress  has 
been  made  since  commencement  last 
May.  The  main  buildings  are  finish¬ 
ed  and  the  anode  casting  plant  will 
start  operating  about  the  middle  of 
the  present  month.  July  1st  should 
see  the  electrolirilc  department  In 
commission.  Although  designed  for 
an  Initial  output  of  24,000,000  pounds 
of  copper  annually,  foundations  have 
been  Installed  In  such  a  way  that 
this  capacity  could  be  doubled  with 
a  comparatively  small  amount  of  ad¬ 
ditional  construction. 


Material  Is  arriving  dally  at  Soutk 
Porcupine  for  the  new  1,600-ton  mill 
Intended  to  replace  the  one  at  Dome 
destroyed  by  fire  last  October.  A 
feature  of  the  new  mill  will  be  the 
elimination  of  amalgamation  in  favor 
of  all-cyanidation.  Crushing  faci¬ 
lities  -will  be  improved,  a  new  Sy¬ 
mons  cone  crusher  having  been  in¬ 
stalled.  It  Is  reported  that  Inten¬ 
sive  development  after  the  mill  was 
closed  resulted  In  or©  reserves  be¬ 
ing  Increased  considerably.  Esti¬ 
mated  ore  reserves  now  stand  at  1,- 
300,000  tons,  and  half  of  this  Is  bro¬ 
ken. 


Word  from  the  north  is  to  tbe  ef¬ 
fect  that  negotiations  have  been 
concluded  between  the  Delta  Mines 
Syndicate  and  Smith  and  Travers. 


Rumors  have  been  heard  -  of  late 
to  the  effect  that  some  rich  discov¬ 
eries  have  been  made  at  the  lower 
levels  of  the  Frood.  Official  word 
from  Sudbury  Is  that  there  has  been 
no  deep  exploratory  diamond  drill¬ 
ing  done  recently  at  the  Frood  to 
substantiate  such  reports.  New  ore 
is  being  found  every  day,  of  course, 
some  of  It  very  rich,  but  the  bulk  of 
development  work,  as  well  as  ex¬ 
ploratory  work.  Is  between  the  2,400 
and  2,800-foot  levels.  The  same  re¬ 
port  says  that  there  Is  nothing  par¬ 
ticularly  new  In  the  story  of  new 
ore  from  diamond  drilling  at  the 
Creighton  Mine;  that  It  has  been 
known  for  more  than  a  year  that 
present  ore  reserves,  the  tonnage 
figured  In  the  last  annual  report, 
were  far  from  showing  the  whole 
picture  at  Creighton.  Large  addi¬ 
tions  are  made  from  time  to  time. 


Ontario  May  Gold  « 

Production  Lower 


Toronto  Borean  Tbe  Flnanrial  Timer 

Toronto. — ^Returns  received  by  the 
Ontario  Department  of  Mines  from 
the  gold  mines  of  the  province  for 
May  show  slight  decreases,  as  com¬ 
pared  with  April,  In  volue  of  bul¬ 
lion  recovered  from  both  Porcupine 
and  Kirkland  Lake.  The  decline  — 
316,815  at  Porcupine,  and  343,551  at 
Kirkla.nd  Lake — occurred  despite  In¬ 
creases  In  tonnages  milled. 

May  receipts  of  crude  bullion  from 
Ontario  at  the  Royal  Mint,  Ottawa, 
totalled  44,583.29  crude  ounces,  con¬ 
taining  32,397,409  fine  ounces  of 
gold,  and  6,658.92  fine  ounces  of  sil¬ 
ver,  having  a  total  value  of  3672,- 
036.95. 

During  May  producing  mines  In 
order  of  output  were  as  follows: — 
Porcupine  (7)— Holllnger,  McIntyre, 
Vipond,  Coniaurum,  March,  Dome 
and  Porcupine  United. 

Kirkland  Lake  (6)— Lake  Shore, 
Teck  Hughes,  Wr.  Hargreaves.  Syl¬ 
vanlte,  Kirkland  Lake  Gold  and 
Barry-Hollinger. 

Miscellaneous  (1)  — Howey  (Red 
Lake). 


SHARP  DECLINE 
TORONTO  MINING 

All  Losses  of  Substantial  Propor¬ 
tions  With  Base  Metals 
Hardest  Hit 


centage  of  ore  projects  which  will 
give  the  rnvestor  a  first-class  run 
for  Its  cash  will  be  a  lot  higher 
this  season  than  it  was  in  1928  and 
1929. 


Toronto  Barean  The  Financial  Timet 

Toronto. — Sharp  declines  In  min¬ 
ing  and  oil  share  prices  occurred 
during  the  past  week  on  the  Stand¬ 
ard  Stock  and  Mining  Exchange. 
Losses  were  of  substantial  propor¬ 
tions  with  the  base  metals  being  the 
hardest  hit.  A  s.teady  decline  In  the 
price  of  copper  was  chiefly  respon¬ 
sible  for  the  weakness  in  this  latter 
group  but,  even  so,  conditions  were 
generally  depressing.  The  New  York 
market  saw  a  crash  of  almost  the 
same  proportions  as  the  big  break 
last  fall,  while  all  other  industrial 
exchanges  slumped  off  badly.  It  may 
be  said,  however,  that  mining  stocks 
gave  a  much  better  account  of  them¬ 
selves  than  did  the  securities  listed 
on  the  industrial  exchanges.  Princi¬ 
pal  weakness  on  the  Standard  was 
felt  amongst  the  inter-listed  issues; 
stocks  that  were  also  traded  in  on 
the  New  York  market.  The  fact  that 
industrial  traders  usually  throw 
mining  stocks  overboard  at  the  first 
sign  of  a  panic  in  order  to  raise  cash 
to  protect  their  holdings  of  other 
securities  also  accounted  for  a  good 
deal  of  selling  on  tbe  Standard. 

International  Nickel  and  Noranda 
were  the  two  principal  sufferers, 
both  losing  over  34.00.  Both  stocks 
are  traded  in  on  New  York  while 
both  were  hit  also  by  the  slump  in 
copper  prices.  Nickel  closed  the 
week  at  $22.00,  at  which  point  it  was 
reported  that  good  support  was  be¬ 
ing  accorded.  Strong  American  in¬ 
terests  are  said  to  be  taking  stock 
at  this  figure. 

Other  base  metals  to  decline  were 
Amulet,  Base  Metals,  Sherritt-Gor¬ 
don,  Sudbury  Basin,  Waite-Mont- 
gomery,  Abana,  Hudson  Bay,  Pend 
Oteille  and  Ventures.  Oil  stocks  to 
lose  ground  were  Home,  Nordon, 
Ajax,  Alberta  Pacific,  Calmont  and 
Chemical  Research  while  the  gold  i 


APRIL  MINERAL 
OUTPUT  HIGHER 

Copper,  Gold,  Sflver,  Lead  Up 
— Gement  and  Petroleum 
Lower 


Toronto  Bnrrau  The  Financial  Time* 

Toronto.  —  The  Acme  Gas  and  Oil 
Company  last  week  secured  an  oil 
lease  In  the  famous  Oklahoma  City 
oil  field,  unquestionably  the  most 
prolific  "pool”  that  has  yet  been  dis¬ 
covered  in  the  State  of  Oklahoma, 
the  home  of  324  oil  and  gas  areas. 
In  Oklahoma  are  such  well  known 
producing  oil  fields  as  the  Seminole, 
Osage,  Burbank,  Mission,  Glenn  and 
numerous  others  that  have  produced 
millions  of  barrels  of  crude. 

The  Acme  lease  is  in  section  two, 
township  11,  range  3,  west,  and  is 
considered  by  many  authorities  to 
be  located  on  the  very  apex  of  the 
structure.  Within  a  radius  of  a  mile 
and  a  half  are  at  least  twenty  wells, 
the  Initial  production  of  which  has 
ranged  from  10,000  barrels  to  as 
high  as  30,000  barrels  in  the  24-hour 
production  test. 

The  Oklahoma  City  pool  was  dis¬ 
covered  on  December  4th,  1928,  and 
It  was  June  6th.  1929,  before  the 
second  well  was  brought  in,  yet  the 
total  recovery  from  the  253  wells 
completed  to  May  30th,  1930,  was 
22,828,590  barrels  and  this  enormous 
recovery  was  only  Its  partial  poten¬ 
tiality  as  the  field  has  had  insuffi¬ 
cient  pipe  line  facilities  which  ne¬ 
cessitated  the  conservation  on  pro- 
ratlpn  program.  Several  new  pipe 
lines  are  now  being  constructed  as 
rapidly  as  possible  in  order  to  aid 
in  the  marketing. 

Several  individual  wells  have  pro¬ 
duced  more  than  a  million  barrels 
of  crude  petroleum,  an  amount  In 
excess  of  Canada’s  entire  yearly  pro¬ 
duction. 

Recently  the  northweestem  area 
of  the  Oklahoma  City  field  has  wit¬ 
nessed  the  brlnglng-ln  of  half  a 
dozen  wells  whose  initial  dally  pro¬ 
duction  ranged  from  15,000  to  20,000 
barrels. 

It  Is  In  this  area  that  the  Acme 
has  secured  Its  lease  on  which  the 
contract  for  the  erection  of  a  drill¬ 
ing  rig  has  been  let.  The  property 
immediately  adjoining  the  lease  Is 
now  being  drilled.  Moreover,  Acme’s 
holdings  are  quite  close  to  the  lease 
in  which  Ajax  has  a  one-half  Inter¬ 
est,  and  which  has  a  well  down  over 
4,000  feet.  Production  Is  reached  In 
this  area  at  around  6,000  feet  It  is 
noteworthy  that  Acme  owns  a  seven- 
eighths  Interest  In  their  lease. 

While  the  Acme  Company  has  con¬ 
siderable  cash  In  its  treasury,  it  Is 
understood  that  Its  resources  are  not 
sufficient  to  purchase  the  lease  and 
carry  out  the  necessary  drilling.  It 
is  understood,  however,  that  fin¬ 
ancing  by  issue  of  a  block  of  treas¬ 
ury  stock  through  strong  Interests 
has  been  arranged. 

It  Is  said  that  Acme  should  com¬ 
plete  a  gas  well  In  Norfolk  County, 
Western  Ontario,  within  the  next  ten 
days.  This  well  has  reached  a  depth 
of  about  900  feet  while  the  structure  j 
is  shallow. 


SISCOE  SITUATION 
IS  NOT  CHANGED 

Interpretation  of  Statement  Re¬ 
galing;  Ore  Blocked  Out  is 
Erroneous,  States  Forbes 


Ottawa.  —  Canadian  production  In 
copper,  gold,  lead  and  silver  all 
showed  Increases  during  the  month 
of  April  as  compared  with  the  cor¬ 
responding  month  last  year,  a  return 
from  the  Dominion  Bureau  of  Sta¬ 
tistics  indicated.  .  There  was  a  re¬ 
duction  In  coal  output.  The  output 
of  petroleum  from  Canadian  wells 
during  April  amounted  to  102,335 
barrels  of  which  the  province  of  Al¬ 
berta  produced  90%.  Cement  shfow- 
ed  a  decrease.  Comparative  figures 
for  the  two  months  follow: 

A-prll 


Gold,  oz . 

silver,  oz . 

Copper,  lbs.  . . 

Lead,  lbs . 

N'lckel.  lbs  .... 

Zinc,  Ib-s . 

Coal,  tons  .  . . 
Asbestos,  tons 
Cement,  brls.  .  . 
Petroleum,  brls 


1030  1929 

169, 16S  163,889 

2,568.017  1.326,261 

26.599,188  18.328,736 
29^,360,473  27.103,985 
10,190,755  9,473,039 

20.180,602  17.746,976 
907,451  1,394,330 

23,825  24.770 

781,736  796,475 

102.335  83,542 


Canada’s  output  of  copper  last 
April  was  made  up  of  11.69  million 
pounds  from  Ontario;  8  million 
pounds  from  British  Columbia,  and 
6.9  million  pounds  from  Quebec.'  The 
month  opened  with  the  United  States 
refinery  prices  for  electrolytic  cop¬ 
per  at  17.775  cents  per  pound;  on 
the  15th,  a  decline  to  13.775  cents 
was  recorded.  This  latter  quotation 
prevailed  to  the  end  of  the  month. 

Ontario’s  production  of  gold  last 
march  amounted  to  145,068  ounces, 
consisting  of  74,969  ounces  from  the 
Porcupine  area,  67,230  ounces  from 
Kirkland  Lake  and  2,869  ounces  from 
other  sources.  British  Columbia’s 
production  was  12,308  ounces;  the 
remainder  of  the  Canadian  output 
was  obtained  from  Nova  Scotia, 
Quebec,  Manitoba  and  the  Yukon. 


stocks  that  sold  lower  Included 
Dome,  Hollinger,  Lake  Shore,  Pre¬ 
mier,  Teck-Hughes  and  Wrlght- 
Hargreaves. 


With  reference  to  an  article  re¬ 
ferring  to  the  Siscoe  Gold  Mines, 
Limited,  which  recently  appeared  in 
the  press  and  which  seems  to  have 
been  misinterpreted  aa  meaning  that 
the  Siscoe  Gold  Mines,  Limited,  had 
5  years  ore  blocked  out,  J.  M.  Forbes, 
Managing-Director,  when  Interview¬ 
ed,  referred  to  the  annual  report  of 
the  Company  dated  31st  December 
1929  and  stated  that  Inasmuch  as  the 
new  shaft  had  just  been  completed  to 
a  depth  of  450  feet  the  position  of 
the  Company  was  practically  the' 
same  as  outlined  at  the  annual  meet¬ 
ing  of  the  Company. 

The  annual  report  stated; — Having 
in  mind  the  desirability  of  proving 
up  enough  additional  tonnage  to  In¬ 
crease  the  scope  of  our  operations,  a 
further  6966  feet  of  diamond  drilling 
was  carried  out.  Of  this  2,532  feet 
was  concentrated  on  the  Mainland 
zone.  This  drilling  disclosed  some 
Important  values  and  further  ex¬ 
ploration  Is  warranted,  3990  feet  of 
drilling  was  carried  out  in  an  area 
located  between  the  "C”  vein  and  the 
“D”  shaft.  This  drilling  disclosed 
two  veins  dipping  toward  "C”  vein. 
These  veins  are  parallel,  are  of  mln- 
able  widths,  with  values  (Inasmuch 
as  drilling  can  he  relied  on)  similar 
to  “C’  ’vein.  The  tonnage  Indicated 
is  quite  Important. 

Regarding  the  ore  reserves,  there 
is  sufficient  ore  developed  In  the  “C” 
vein  to  take  care  of  our  requirements 
until  we  reach  the  new  veins  by 
means  of  a  central  shaft. 

The  two  new  veins  have  been  ex¬ 
plored  by  diamond  drilling  along  the 
strike  for  a  distance  of  600  feet.  ’The 
deepest  vertical  Intersection  was  at 
475  feet,  corresponding  to  about  650 
feet  measured  along  the  vein. 
Assuming  that  the  values  and  ton¬ 
nages  indicated  by  drilling  are  con¬ 
firmed  by  actual  mining,  the  drilling 
area  should  produce  about  300,000 
tons. 


Cent.  Manitoba  Gold 

Production  Lower 

Winnipeg.  —  Gold  production  at 
Central  Manitoba  Mines  diping  the 
fiscal  year  that  ended  April  30  was 
3419.703,  as  compared  ■with  $509,646 
in  the  pt'eceding  twelve  months.  Dur- 


Ontario 

; '  Gold  Mines 

‘n^TEWS  of  derelopmeats  emanadng  from 
^  the  important  Ontario  Gold  Producers 
is  of  a  deddedlj  favorable  character. 

It  Is  our  opinion  that  these  developmena 
should  be  reflected  In  higher  prices  for  their 
shares  over  a  reasonable  period  of  time.  We 
solicit  your  Inquiries. 

Orders  executed  for  cash  or  on 
^  a  conservative  marginal  basis, 

Arthur  E.  Moysey a,ui  Co. 


rouNoeo  1904 


UArbour  1106 


UMITIB 


130  St.  James  Street  -  Montreal 

DIRECT  PRIVATE  WIRES 

^ . * . . . . . r"n4 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  33  a  year 

Largest  Mining  Circulation  in  Canada 


MTiOB-viei  CNAia  or  emezz  co 

\ 


SHOOTING  OF  WELLS 

IS  DOUBLING  REVENUE 

Shooting  of  wells  with  nifro-glycerine  is  rapidly  changing  the 
whole  Turner  Valley  situation  and  outlook.  Results  far  ex¬ 
ceeding  expectations  have  followed  this  practice  in  recent 
weeks.  Royalite  No.  19  jumped  from  very  little  production  to 
200  barrels  daily  or  $250,000  annually.  Poteniialities  of  com¬ 
panies  have  increased  1 00  per  cent,  and  more. 

Mining,  Oil  and  Crain  Brokers 

Royal  Bank  Bldg '  -  -  St.  James  Street,  Montreal 

Telephone  HArbonr  *8282 

ORDERS  ElECOTED  ON  Alt  STOCE  AND  GRATN  EXCRAROES 


RALPH  H.  WEBB  &  CO. 

LIMITED 

WINNIPEG 

Cor.  Portage  and  Notre  Dame  Avea. 

- GRAIN== — 

INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 

MEMBERS:  Winnipeg  Grain  Exchange  and  Winnipeg  Jtocic  Exchange 

Telephones!  80371-2-3  and  8757J 


IMPOHTAXT  XOTICH 

WAIN  WELL  OIL  LIMITED 
SHAREHOLDERS 

Do  not  trade  your  stock  away.  It  will  bo  increasingly  valuable 
through  transfer  into 

PENINSULAR  PETROLEUMS  UMTTED 

Walnwell  Is  trnnsreruble  Into  Feninsiilar  I’etroleonu  oa  a  basis  of 
ten  shares  of  Wninwell  for  one  of  I’enlnsular. 

Send  your  endorsed  certificates  Into  the  Offices  of  the  Comfiany. 


Concourse  Building 


100  Adelaide  Street  West,  Toronto 


ing  April  the  company’s  output  of  i  unit  cracking  plant  in  the  world  un¬ 
bullion  overtopped  the  mlllion-dollar  !  der  the  True  Vapor  Phase  Process, 
mark  and  at  April  30,  totalled  $1,011,-  !  'fhis  unit,  according  to  Mr.  Lloyd’s 
733.  I  report,  should  be  in  operation  by  the 

Conferences  are  being  held  In  Ixin-  ,  end  of  July, 
don,  England,  between  a  director  and  I  The  Royal  Dutch  group,  says  Mr. 
the  mine  managers,  Jo'hn  Taylor  and  '  Lloyd,  are  co-operating  fully  In  the 


Sons,  regarding  future  plans,  and 
statement  on  decisions  arrived  at  is 
to  be  made  at  the  annual  meeting 
which  ■will  probably  bo  called  early 
In  July  in  Winnipeg. 


technical  development  of  the  pro¬ 
cess. 


Dividends  In  1931  For  I 
Petroleum  Conversion 


Hudson  Bay  To  Issue 

Fractional  Warrants 


It  has  apen  a  source  of  wonder 
what  the  procedure  will  be.  in  regard 
to  shareholders  of  Hudson  Bay  Min- 
’The  declaration  of  dividends  next  |  ing  &  Smelting  Co.  who  hoid  less 
year  on  the  stocks  of  Petroleum  i  than  the  50  shares  necessary  to  pur- 
Conversion  Corporation  Is  forecast ;  chase  a  3100  debenture. 


the  annual  report  of  the  presi¬ 
dent,  F.  B.  Lloyd,  which  is  now  be¬ 
ing  forwarded  to  the  shareholders. 
The  affairs  of  the  corporation,  ac¬ 
cording  to  the  report,  have  now 
reached  the  stage  where  develop¬ 
ments  assure  substantial  royalty 
earnings. 

Mr.  Lloyd,  In  his  report,  gives  a 
lengthy  survey  of  the  various  events 
which  have  been  experienced  in  the 
development  by  which  the  company 
has  created  a  new  method  for  ihe 
manufacture  of  oils.  The  final  op¬ 
erating  contract  with  the  Royal 
Dutch  Shell  has  been  signed.  This 
contract  groupr  covers  the  license 
form  under  which  the  group  and 
their  subsidiaries  will  operate  the 
process  under  a  non-exclusive 
license  In  the  United  States. 

The  Shell  Petroleum  Corporation 
of  St-  Louis  began  In  August  1929, 
the  erection  of  the  largest  single 


It  is  the  Intention  to  issue  frac¬ 
tional  share  warrants  which  will  bo 
transferable  without  endorsement, 
thus  enabling  small  shareholders  to 
either  sell  their  warrants  or  pur¬ 
chase  sufficient  additional  warrants 
to  amount  to  multiples  of  50.  War¬ 
rants  and  letters  of  Instruction  will 
be  mailed  to  shareholders  of  reco"d 
June  7th  within  a  few  days. 

Shareholders  holding  the  stock  on 
margin  should  apply  to  their  brok¬ 
ers  if  they  wish  to  take  up  the 
rights.  The  niew  debentures  were 
admitted  to  trading  on  the  New  York 
Curb  last  week,  having  been  traded 
on  the  New  York  Produce  Exchange, 
prcvolusly.  In  view  of  the  liberal 
conversion  privileges,  they  have 
commanded  a  substantial  premium, 
selling  as  high  as  $115.  On  tne  New 
York  Curb  rights  are  also  being 
traded,  the  current  quotation  being 
from  %  to  6-16. 


9 


THE  FINANCIAL  TIMES.  MONTREAL,^  JUNE  20,  1930 


NEWS  OF  MINING  AND  OIL  SECURITIES 


San  Antonio  Cuts 

Vein  At  975  Feet 


NICKEL  SYNDICA1E 
TO  SHIP  COBALT 
FROM  IRON  MASK 

Development  of  Gold  Proposi¬ 
tion  Deferred  For  Present 
Due  to  Elxposure 

C  P.  R.  CO-OPERATING 


largfi  Mock  of  stock  about  a  month 
apo  but  that  no  •selling  Is  now  com¬ 
ing  from  this  quarter.  It  l.s  thought 
the  weakness  can  he  attributed  to 
present  low  production  from  the  four 
wells,  which  averages  only  a  little 
over  600  barrels  dally. 

drilTing  FOioiL 

PRELIMINARY  TO 
SMELTER  ERECTION 


POSSIBILITY  OF 
CANADA  REVIVING 
PHOSPHATE  MINES 


NEW  INCO  PLANT 

Toronto  Bnrena  The  FInitncial  Time*  J1  I  I  IfM Ml*  H  I  |  ||*J* 

Toronto.  —  According  to  official  VVl  lElA  ULiri 

Information  reaching  Toronto  direct  I  I  ICC 

f^  theSan  Antonio  mine,  the  vein  AOuUifliriu  LlrL 

has  been  cut  at  the  8to-loot  level.  1 

The  deposit  corresponds  in  width  .  - ,  1 

and  appearance  with  the  conditions  Now  in  Actual  Operabon  With 
disclosed  in  drifts  in  preceding  lev-  One  Furnace  and  Converters 

A  rmun  of  officials  are  nlannlne  Running 


rnudrnAiK  iviinEd  disclosed  in  drifts  in  preceding  lev- 

■ - -  ^  ^  A  group  of  officials  are  planning 

Mines  Branch  Receives  Elnquiries  early  visit  to  the  mine,  at  such 

nf  time  as  sufficient  lateral  work  may 
K^^di^  Praehcab^ty  of  carried  out  at  this  lower  level. 
Obtaining  Canadian  Supply  The  assay  sheets  of  upper  levels  i 


BURNETTS 

0^^ jmii/uiL  muxA  ‘^dhrf 


Obtsuning  Canadian  Supply 

TWO  MAIN  DISTRICTS  i  and'^lt^oMy^emMnrfo^r  “operations  trumpets,  w-lthout  even  an  Initiation 

_ _  i  at  97S  feet  in  depth  to  reveal  a  slm-  ceremony,  slowly  but  surely  the 

raooHa  ,-rira  ! '^^r  condltlou  In  Order  that  plans  uiassive  structure  which  has  been 

..anada  possesses  deposits  of  crys-jj^j  .  made  to  nrovlde  a  mill  for  course  of  construction  at  Copper 
talline  phosphate  of  lime,  or  apa-i  productiom  Cliff  for  more  than  two  years  at  a 

tite,  that  are  probably  the  most  ex-'  _ ^ _  total  cost  to  International  Nickel  of 

tensive  known,  Norway  being  the;  jjiore  than  $40,060,000.  is  gradually 

onlv  other  country  believed  to  pos-:nri|\  /y|\|l|rn  rirt  A  assuming  life.  Almost  dally  some 
sees  lm.portant  resources  of  this  min-,  [\rM  r  Mill  I*  I*  I*  II*  III  new  piece  of  equipment  is  being 
era!.  Analyses  of  clean,  lump  Can- 1  tuned  un  for  production  nurooses. 


EMPLOYING  2,500  MEN 

Sudbury.  —  Without  blare  < 


Toronto  Bureau  The  Financial  TImea  - 

Toronto.-Presldent  J.  C.  MacCor-  ;To  Be  Operating  Within  18 

klnda-le,  president  of  Nickel  Hill  •*  .t  c  ^  r-  r 

Syndicate,  Ltd.,  states  that  ‘'the  de-  Months  on  5,  E.  Comer  of 
velopment  on  the  present  property  Great  Slake  L.ake 

known  as  the  Iron  Mask,  situated  _ 

about  five  miles  from.  Cartier,  w-as  TESTING  PROCEIEDING 
commenced  about  the  m.iddle  of  De- 

manapment  Bureau  The  Financial  Time 


era!.  .Analyses  of  clean,  lump  Can¬ 
adian  apatite  show  it  to  carry  about 
SS  per  cent,  of  tricalclc  phos- 
of  J.  H.  Teare.  This  property  was  Pl’-ate.  It  Is  a  fluor-apatlte,  as  con- 

optioned  by  Nickel  Hill  Syndicate.  ^''asted  with  the  Norwegian  mineral 

Limited,  for  a  stock  interest,  upon  '^'hich  l.s  chlor-apatite,  and  it  con- 

recom.m.endation  of  J.  H.  Teare.  and  i  ^  ®  tains  about  3  per  cent,  of  fluorine, 

after  a  certain  sampling  and  assays,!  Laj,  '  °  The  Canadian  phosphate  bodies 

b.d  been  oM.lb.d,  |  '\'S;  S'ln?o  *"  IL”  “Z  "if 'om.h' 

The  mineralized  nortlon  has  a  -P  Quebec  and  one  in  Ontano 

■width  of  approximately  00  feet.  sayssKfoAhJ  ^orld'^accordmeTo  plans 

Mr.  MacCorkindale,  “and  has  been  ofth-  AHas  Fxoiorat[on  Co^nanv  deposits  fo.rm.erly  were  systemati- 

crosscut  in  six  different  locations,  Con^idated  ^Mrnln  °  cally  mined  and  have  yielded  a  total 

During  these  operations  a  6  foot  comnanv. 'and  Ventures,  Umited  XT 

vein  of  cobalt  was  uncovered  from '  generally  recognized  as  the  three  but 

beneath  an  S-foot  caping.  !  powerful  mineral  companies  in  ^an’-^facture  of  superphosphate  but 

‘/From  assas’s  and  test  shipments  Canada  Protestor  4i+on  B’-»v  of  operations  virtually  cam.e  to 

made  in  Canada  and  to  Cologne,  re-  ;^ioQj,|  university,  admitted  the^sub- 

suits  were  found  satisfactory,  and  it  stance  of  t>'is  huge  deve'on-u’ent  of- the  world,  of 

would  appear  that  a  grade  of  15  per  schem.e  before  he  left  Edmonton  i^nth 

cent,  of  high  grade  cobalt  can  be  a  party  of  14  men  who  will  do  the  P^-osphate  which  could  be  mined 

maintained.  nreliminary  work  during  the  present  more  cheaply.  Almost  all  of 

“While  the  m.ark6t  for  cobalt  Is  season.  tPPP^ge  of  apatite  pro- 

approx!m.ate!y  SI  a  pound,  it  is  anti-  "  professor  Bray  pointed  out,  how-  ~  Canada  during  the  past  20 


PRODUCING  WEUS 
NOW  NUMBER  EIGHT 


,  one  I  Success  of  Celtic  and^  Vanalta  smelter  is  now  In  actual  operation. 

Has  Sb^ngthened  Faith  on  More  reverberatories  and  more  con- 
.  Canadian  Side  of  Line  verters  will  be  placed  in  commission 

_ _  from  time  to  time.  Blister,  copper  is 

fM’nrorc'T  t  Ar-r-iKir*  reported  to  have  been  poured  from 

In  1  liKfc-3 1  LAtsljInlj  the  new  converters  for  the  first 

■ -  time. 

5e<dai  Wire  to  The  FinancUl  Times.  \^nth  one  furnace  going,  prepara- 
Prom  T.  r.  DAGGS.  tlons  are  .being  made  to  bring  the 

Vancouver.  —  Rice  Radlgan  on  new  copper  refinery  into  production. 


Cliff  for  more  than  two  years  at  a 
total  cost  to  International  Nickel  of 
more  than  $40,000,000.  is  gradually 
assuming  life.  Almost  dally  some 
new  piece  of  equipment  is  being 
tuned  up  for  production  purposes. 
Fumes  from  the  converters  of  the 
new  smelter  are  being  thrown  off 
into  the  atmosphere  at  a  height  of 
j  510  feet  from  the  mouth  of  the  new 
I  chimney  in  dally  Increasing  volume. 
;  With  one  reverberatory  furnace 
and  converters  running,  the  new 


in  Quebec  and  one  in  Ontario  j  Has  Sb^ngthened  Faith  on 
and  both  near  Ottawa.  The ,  Canadian  Side  of  Line 
deposits  fo.^merly  were  systemati- 1 
caliy  m.ined  and  have  yielded  a  total 

recorded  output  of  over  300,000  tons,  j  INTEREST  LAGGING 

m.ost  of  which  was  utilized  in  the  i  - - 

manufacture  of  superphosphate  but :  Special  wire  to  The  Financial  Times, 
thpejo  nneratfoni?  vtrtnallv  rame  to '  From  T.  F.  DAGGS. 


IIRNEIIS' 


suits  were  found  satisfactory,  and  It  iJarce  of  this  huge  deveionT^ent  -=  o'^er  parts  of- the  world,  ofl-^merican  side  was  brought  into  pro-  as  announced  several  weeks  ago,  on 
would  appear  that  a  grade  of  15  per  "4™ebe>o4“>ie  left  Ed-orton^Hth  enormous  bodies  of  sedimentary :  diJction  with  gas  flow  of  five  mMUon  July  i.  First  -shipments  of  blister 

cent,  of  high  grade  cobalt  can  be  !  na’riv  of  14  men  wb  o’ will  do  tt’e  Pbospbat©  which  could  be  mined;  feet  production  not  estoated  yet  copper  are  scheduled  to  arrive  from 

maintained.  nrelln^Tnarv  wo^k  durin- t^e  n4=^  cheaply.  Almost  all  of -The  Hannan  Porter  well  flowed  sev-  Port  Colborne  this  week.  Ultimate- 

“Whiie  tbe  ^arVet  for  cobalt  is  co,son  u-k  aunn^  i_e  p.e^eni  suiaii  tonnage  of  apatite  pro- 1 enty  barrels  per  hour  on -swab  tests,  ly  when  the  smelter  unit  of  the  Port 

approx!m.ate!y  $1  a  pound,  it  is  anti-  "'profe«or  Brav  no«nted  ouf  ^ow-  ~  Canada  during  the  past  20 ;  but  company  officials  announced  Colborne  refinery  has  been  moved 

cipated  that  the  conserv-ative  aver-  p^er. ‘th^t'the  pian'->i'as  detierdent  been  obtained  as  a  by-; that  they  belie-ve  final  figures  will  mto  the  quarters  now  occupied  by 

^  tive..  ...e  p.-au  ueyei.uc-i.L  ;  nm  srmiTirl  hpttpr  than  four  nnu-  e-rwaUiif  4>ia 


GIN 


■age  return  should  be  in  the  neigh-  on  the  finding  of  crude  oi!  som.e-  Product  of  m-iea-mining  ( 
borhood  of  $200  per  ton  net  to  the  where  around  the  southeast  comer  mo^t  of  it  has  been  t 
company  on  board  car  at  Cartier,  fo  Great  Slave,  since  the  coal  in  this  cally  in  the  manufacture 
Ev'idence  of  the  6-foot  vein  appears  region  is  not  suitable  for  smelting  Pborus  and  fertilizers. 
for  a  distance  of  1,000  feet  on  sur-  pumoses.  At  the  same  time  he  wai  Although  Canadian  apatite  cannot ,  ^-ve  barre.s  v  e  Cos  os  refinery  ap- 

face.  confident  that  such  oil  deposits  "^er  any  commercial  Passibillties  at ,  rec^M  of  three  hund^^^^^^  proaches  completion  the  number  of 

“A  strong  vein  of  high  grade  zinc  would  be  located  •with  little  trouble  -b6  present  time  as  a  raw  ma.eria.  i  ----  mitm-mo  nf  ■natm  normally  on  construction  work 

and  a  6-foot  vein  of  quartz,  carry-  “From  geological  indications  there  for  the  fertilizer  industry,  which  |  cided  to  awaR  outcome  of  Dalco  Increased  to  complete  the 

ing  gold,  has  also  been  encountered;  !•;  every  reason  to  believe  that  a  consumes  the  bulk  of  the  ^  i  AUa  TT'vnior-  greater  part  of  the  work 

but  owing  to  the  condition  of  the  very  good  grade  of  crude  oi!  should  phosphate  output,  it  Is  of  interest  to  | ®r  ,  ,  .  vVovvI^^w  comprising  wiring  the  tank 

zinc  market,  and  the  expense  in-  exist  In  the  Great  Slave  region  at  a  that  during  the  past  year  thej  •nivio  "nfi  rnmna-nv  I  building.  The  total  n'umber 

volved  of  developing  a  gold  proposi-  depth  of  about  l.noo  feet.”  said  Prof,  Mines  Branch  has  received  an  un- -'ow  or  gas.  l>ix  e  oi  lpj  engaged  on  construction  at 

tion,  the  management  have  decided  Bray.  “This  is  the  same  reservoir  | number  of  requests  for  In.or- ,  reltlc^rm  also  drilling  refinery  is  said  to  be  around 


product  of  m-iea-mining  operations, :  '”^3  around  better  than  four  hun-  the  old  Inco  smelter,  the  blister  will 
and  most  of  it  has  been  utilized  lo- 1  dred  barrels  per  day.  This  is  larg-  be  shipped  over  the  new  rallro^  dl- 


of  phos-j6sf  "well  yet  A.  P.  Cons.  Red  Coulee  |  j-get  from  the  smelter  to  the  refln- 
!  number  one  now  averaging  seventy- 1  „„ 


As  work  on  the  new  refinery  ap¬ 
proaches  completion  the  number  of 
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non,  me  managemeui  nave  ueniueu  ura.v.  i ui.s  is  tne  same  reservoir  ;  -‘-***™  -v ' “7“““:-  i  logt  -week  Celtic  Oil  also  drilling  I  aioumi  production  lu  Victoria  County,  aa  timer  interests  m  me  new  are; 

to  concentrate  on  development  of  CO-  of  oil  that  the  Ribstone  field  taps,  j  nation  [  three  miles  north^^^  Van- :  .^^®  was  miles  northeast  of  Refugio,  Texas,  the  Humble  Oil  &  Refining  Com-i 


Other  interests  In  the  Held  are; 


Is  m.uch  .superior  to  the  practicability  of  obtaining  a  sup- 1  i  started. 

1  in  the  V'ainwri-ht !  ply  of  Canadian  anatite.  Little  in- if”®  group.  The  successful  comple- 
1  m  me  amwn,,nt  i  tlon  of  these  two  wells  will  do  much  .. 


strengthen  faith  on  the  Canadian  I  New  Texas  Gas  Field 


halt  only  for  the  present.  I  believe,  and  Is  m.uch  superior  to  I  the  practicability  or  oDtaimng  a  sup- j  -  -uccessful  comnle- ' 

“A  complete  set  of  camps  has  been  the  oil  obtained  in  the  ;  P  y  of  Canadia^^^^  by  corrSl  £  oTtSL  So  wX  win  do  Zch  | 

constructed  on  the  property,  and  a  area.  !  dication  has  been  given  oy  corres  ctrpTie+heTi  faitb  on  the  Canadian  I 

three-mile  summer  road  has  been  “There  Is  no  question  of  the  rich-  ,  pondents  as  to  the  purpose  for  to^st  engteen^-th  on^the^ Canadian 
cut  and  graded,  so  that  access  bv  ness  of  the  copper  ore  around  Great  |  which  the  mineral  might  be  requir- 

motor  and  truck  is  now  available  to  Slave,  but  lack  of  transportation  ^  ed,  though  one  enquiry  suggested  a  u®  ®  “j  cementing  casing  and  will 

the  mine.  facilities  preclude  any  hope  of  bring-  ;  possible  use  In  the  metallurgical  ^  drillln--  Saturdav  Red 

“Active  operation  by  way  of  haul-  ing  the  crude  ore  out  for  smelting,  i  industry.  In  addition  to  the  enqu  r- 1  ®  ^uruay.  Ke  , 

Ing  cobalt  to  the  siding  will  com-  It  1^.  ho-;®ver.  commercially  feasible  |  ies  on  thm  subject  received  , 

mence  within  the  next  four  or  five  o  bring  the  re  med  copper  down  ^o  ;  the  Mines  Branch  it  m  being  watched  in  the  ! 

days.  Evers  co-operation  has  been  e  e  't  .  evinrcri  Hnrinv  the  nasti  west  and  the  cessation  of  operations  ! 

iviv-oTi  fho  rnmnanv  hv  the  Canadian  In  addition  to  locating  the  oil  tite  has  been  evinced  during  the  past  „ _ _ .  _ i 


were  reflected  In  reports  to  the  Dal-  pany,  with  two  properties  to  the ' 

^ -  las  News,  of  10,000,000  cubic  feet  of  west,  and  Atlantic  Keystone  Petro- , 

ew  Texas  Gas  Field  daily  from  Lion  Oil  and  Ref  in-  leum  Company,  with  a  group  of  I 

jiCC  K  r*  •  ins  Company’s  wildcat  test  which  leases  to  the  east.  A  Canadian  com- j 

/\rrects  ^an  V^mpanies  tad  drilled  to  a  total  depth  of  3,740  pany,,  Teapot  Dome  Oils,  Limited,  Is  I 

-  [feet.  Some  oil  was  reported  show-  Interested  through  Its  Interest  In  the. 

Indications  of  commercial  gas  ing  with  the  gas.  Atlantic  Keystone  Company. 


dd-vs.  E}^’'P^y  co-opGration  has  bGGU  th.G  end  of  stGcl.'*  J  stood  that  intGrest  in  Canadian 

given  the  company  by  the  Canadian  In  addition  to  locating  the  oil  !  tite  has  been  evinced  during  the 
Pacific  Railway  by  way  of  road  al-  necessary  for  the  contemplated  smel-  ■  year  by  at  least  one  important  I 
lowance  and  ron.s'truction  of  siding  tpr,  the  Bray  party  will  thoroughly  i  pean  corporation  engaged  in 


year  by  at  least  one  important  Euro-!®t  Commonwealth  and  DevonsMre 
pean  corporation  engaged  in  the ;  been  taken  as  a  bad  slgm 

iT,ri,.=trv  PnH  that  .-in  pv- i  Cosmos  No.  2  and  Ohio  No.  1  are 


for  loading  facilities.  It  is  antici-  test  out  the  ore  possibilities  of  the  !  chemical  industry,  and  that  an  ex- '  several  derricks 

rated  the  first  carload  will  be  ready  surrounding  region  by  means  of  nu- :  amination  of  various  properties  has;^^^  American 

for  shipment  within  the  next  ten  merons  test  holes  sunk  with  their  ,  be^  projected.  and  on  Canadian.  The  bringing 

days,  there  being  already  fifteen  or  diamond  drilling  equipment.  ,  This  renewed  interest  in  Canadian;.^ 

twenty  thousand  dollars  worth  of  —  phosphate  occurrences  suggests  Canadian  side  would  lead  to 

ore  on  the  dump  ready  for  bagging.”  Reports  of  probable  gas  flow  at  ^  Possibility  tbat  crystalline  apatite  |  ^ 


4  Years  Ago 

We  were  the  pioneers  in  introducing  Oil  Royalty  Se¬ 
curities  to  Canadian  investors — the  safe  and  profitable 
branch  of  the  oil  industry. 

It  was  an  uphill  fight,  but  persistent  efforts  on  our 
part  and  amazing  results  in  the  fcomi  of  high  dividends, 
M’ith  assurance  of  safety  to  the  investor,  ultimately  won 
out,  and  Mid-Continent  Booid  Corporation  Limited  is 
now  firml.v  established  as  the  most  important  Royalty 
House  in  Canada. 

HERE  ARE  THE  RESULTS  OF  OUR 
FOUR  YEARS’  OPERATIONS 

$5,000,000.00 

FR’E  MILLION  DOLLARS  have  already  been  invested 
in  Royalty  i.ssues  sponsored  by  Mid-Continent  Bond 
Coi-poration  Limited  by  discriminating  investors  M’ho 
previously  confined  their  investments  to  Government 
and  other  high-class  bonds,  but  are  now  regular  buyers 
of  Royalty  Investments  through  our  House  because  of 
the  safety  and  high  yield  offered  in  these  securities. 

$1,000,000.00 

ONE  MILLION  DOLLARS  have  already  been  paid  in 
dividends  to  investors  in  Oil  Royalty  Issues  sponsoi'ed 
by  Mid-Continent  Bond  Coi’poration  Limited. 

$200,000,000.00 

TW^O  HUNDRED  MILLION  DOLLARS  will  be  dis¬ 
tributed  to  owners  of  Producing  Oil  Royalties  on  this 
Continent  during  1930.  A  portion  of  this  huge  Royalty 
money  will  go  to  emr  clients. 

We  have  recently  organized 

DOMINION  ROYALTY-SYNDICATE 

and  are  offering  5,000  Units  at  $100.  Each  unit  is 
exchangeable  for  ten  $10-12%  Preferred  Shares  and  200 
Common  Shares  in  the  Company  to  be  Incorporated  to 
take  over  the  assets  of  the  Syn<iicate. 

The  Syndicate  has  already  purchased  27  Royalty  in¬ 
terests,  and  the  income  therefrom  is  several  times  divi¬ 
dend  requiremMits  on  the  Preferred  Shares  exchangeable 
for  the  outstanding  Syndicate  Units.  .  ' 

THESE  UNITS  ARE  OFFERED  AT  AN 
ATTRACTIVE  PRICE 

Full  information  will  be  furnished  on  request. 

Mkl-Continent  Bond  Corporation 

LmiTED 

331  Bay  Street  Toronto  2 

Furchastng  Office:  Philtower  Bldg.,  Tulsa,  Oklahoma 


days,  thprf  bping  already  fifteen  nr  mumona  uriiiing  equipment.  ,  inis  renewea  mierest  m  i_<tuciumu  Coulee 

twenty  thousand  dollars  worth  of  —  phosphate  occurrences  suggests  Canadian  side  would  lead  to 

ore  on  the  dump  ready  for  bagging.”  Reports  of  probable  ga.s  flow  at  ^  Possibility  tnat .  orjstalline  apatite  | 

— -  the  Southwest  Petroleum  well  place  i  may  prove  superior  to  rock  phosphate  j  development  of  holdings.  New 

Calgary  knows  of  no  reason  for  production  at  around  8,000,000  cubic '  ‘o'"  certain  purples  and  that  ii  this  j  jgg„gg  j^gd  Coulee  development 
current  weakness  in  Home  Oil.  It  feet,  which  would  assure  commer- i  superiority  be.  decided  ^ough  to ,  .sniall  success  but 

is  said  a  large  holder  disposed  of  a  cial  output.  |  warrant  the  higher  price  being  paid.  better  than  companies  propos- 

a  revival  of  the  Canadian  apatite  oneratlnv  in  other  fields 

'  '  ■  i*'-'.  .  —  '  '■  ..  mining  Industry  may  follow.  _ 

|  Beds  of  Sedimentary  phosphate '  ,,,  ID  J*  A  & 

- - -  rock  in  the  Crow’s  Nest  Pass  dis-  Work  rrOCeedmg  At 

;  trict  of  the  Rocky  Mountains,  just  Port^-Itiftho  Mine 

4  IBB  ^  west  of  the  Alberta-British  Colum-  _ 

XA _ _  A  ;  boundary,  have  recently  been  in-  development  work  at  the  Porter- 

gT  Am  I  yestigated  by  the  Consolidated  Mm-  jdaho  mine  fey  rremler  Gold  Mining 

B  M  I  m  '  aM  Smelting  Company  of  Can-  company  is  proceeding,  but  so  far 

m  I  ada.  These  deposits  con.sist  of  t^ere  is  no  information  available 

I  I  phosphatic  shales  and  limestones  outside  that  presented  in  the  com- 

.  ,  .  ,  ,  .  ®^*^®  favorably  situated  m  res-  pany’3  annual  report.  There  has 

We  were  the  pioneers  in  introducing  Oil  Royalty  Se-  |  pect  to  raU  transportation.  The  not  been  sufficient  ore  developed  to 
curities  to  Canadian  investors — the  safe  and  profitable  run-of-mine  rock  is  reported  to  av-  v^rarrant  the  construction  of  a  con- 
branch  of  the  oil  industrv.  !  erage  around  .lO  per  cent,  tricalcic  centrator  and  It  la  not  the  Intention 

*  ;  phosphate,  and  the  main  bed  to  range  of  fjje  management  to  proceed  along 

It  was  an  uphill  fight,  but  persistent  efforts  on  our  '  has  pre®«®t-  Ip  addition 

nart  and  amazin<r  results  in  thp  fninn  of  Viie-h  dividends  i  tonnage  of  the  phosphate  has  fo  the  Installation  of  mining  equip- 

part  ann  amazin  resuirs  m  tne  l.onn  01  nign  oivnaenas,  -  ^een  mined  and  shipped  to  the  com-  ment  a  work  crew  has  been  engag- 

tvith  assurance  of  safety  to  the  investor,  ultimately  won  ,  pany’s  works  at  Trail,  B.C.,  for  ex-  e<j  ^ine  development  underground 

out,  and  Mid-Continent  Bond  Corporation  Limited  is  :  perimental  purposes  in  the  manufac-  at  the  Porter-Idaho  throughout  the 

now  firmly  established  as  the  most  important  Royalty  i  ♦"J'®  triple  superphosphate,  and  winter.  Development  work  at  the 
Wniigp  in  Tana/ia  fl'®  results  are  reported  as  so  satis-  Silverado  property,  which  was  dls- 

muu&t;  v/rtiKuia.  factory  that  a  large  unit  is  being  continued  last  fall,  will  be  resumed 

V  TT^  T>  ADC  TIJC  DCCITI  TC  ^^C  TD  erected  for  the  manufacture  of  this  at  an  early  date.  Proposed  work 

ItllilxlL  AKJu  I  rilL  KtidUL,  I  3  Llr  LIUK  product.  will  consist  of  general  underground 

FOUR  YFARS*  OPFRATIONS  - ’ - -  exploration.  With  regard  to  devel- 

rv^uiv  Anr  /lAtlTrWTP  nmi  “pments  at  prosperity  mines,  ship- 

$5,000,000.00  lORE  CONTENTS  RUN 

!  /»A  A'CA  *rAlkT  ™ents  started  an  average  of  1,200 

FR’E  MILLION  DOLLARS  have  already  been  invested  n//  nil  rr.K  lllli  grade  have  been 

in  Rnvnlfv  isc.iPQ  ermnanred  W  \Tid-rnnHnon+  A  uil  A  i  sent  to  the  smelter  each  month. 
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'  $22.60  PER  TON 


mJm 


Sullivan  Mine  Feels  Pinch  Under  New  Mineral  Find  In 

Depressed  Conditions  in  N.  British  Columl^ 

Base  Metal  Market  - - - 

_  victoria. — Officials  of  the  depart- 

Toronto  Mnrenu  The  Financial  TImei  '  ment  of  mines  were  deeply  interest- 
Toronto.  —  Under  present  depress- ;  ®^  despatches  fi'om  Wrangell, 
ed  conditions  In  the  base  metal  mar-  !  stating  that  prospectors 

kets,  the  lead,  zinc  and  silver  content ! ''  ®''®  scene  of  a  fmd 

of  the  ore  at  the  Sullivan  mine  of  ^®I*®^®'I  to  contain  copper. 

Consolidated  Mining  and  Smelting  |  ,^-®rtJi  $60  a  ton  In 

Co.  of  Canada  has  an  average  valua-  i  tn®  Casslar  district  of  northern  Brlt- 
tion  per  ton  of  $22.60.  The  two  large  |  ish  Columbia. 

ore  zones  opened  up,  at  the  Sullivan  -  n®  area  has  been  chiefly  famous 
average  11%  lead,  10%%  zinc  and  3  t®*"  ^ts  placer  deposits,  and  the  re- 
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ounces  of  silver  per  ton.  In  addi¬ 
tion,  Smelters  produces  copper,  gold, 
cadm.ium,  various  by  products  and 


ported  lode  discovery  promises  ex¬ 
tensive  developm-ents  there. 

The  department  of  m.ines  has  re¬ 


fertilizer,  It  is  also  remarkable  that  i  ceived  no  advice  concerning  the  find, 
the  SU'iiivan  ore  bodies  contain  j  but  information  is  expected  shortly 
36%%  iron.  Values  in  lead,  zinc  and  froju  the  gold  com.m.issioner. 
silver  work  out  as  follows:  Among  other  things  the  discovery 

Lead  11%  (220  lbs.  per  ton)  of  a  presumably  rich  body  of  ore  in 

at  6%c . $12.10  the  Cassiaj*  district  of  Alaska,  will 

Zinc  10%%  (210  lbs.  per  ton)  lead  to  the  third  "resurrection”  of 

at  4%c .  9.45  the  village  of  Glenora,  Dr.  Forrest 

Silver  3  oz.  per  ton  at  35c..  1.05  A.  Kerr,  of  the  Canadian  Geological 

-  Survey,  said  here. 

$22.60  The  village,  long  deserted,  was 
In  addition  to  the  enormous  re-  once  a  prosperous  gnd  thriving  ven- 
sources  already  opened  up  at  the  tre.  During  both  the  original  Cas- 1 
3,900  level  (From  adit  3,9P0  feet  sair  was  an  important  trading  cen-j 
above  sea  level)  and  from  the  4,500  tre  but  after  each  influx  is  became] 
adit,  there  is  now  indicated  down-  practically  uninhabited.  Up  to  a  few 
ward  extension  of  the  ore  bodies  for  weeks  ago  there  was  ^only  one  resi- 
1,000  feet  below  the  3,900  level,  dent,  a  man  who  naively  called  him- 
whieh,  probably,  ■will  multiply  its  self  the  mayor. 

!  physical  resources.  - ^ ^ - 

j  'Two  ore  bodies  are  being  develop-  Falconbridge  Nickel’s  second 
I  ed  from  the  above  adits.  The  south  |  quarterly  report  should  be  issued  in 
I  ore  body  has  an  average  width  of  30  j  about  a  month’s  time  and  It  is  un¬ 
ite  40  feet,  while  the  north  ore  body  i  derstood  will  show  considerable  im- 
I  has  a  width  in  places  of  over  200  j  provement  over  the  first  quarter.  It 
feet.  '  j  Is  understood  that  results  from  the 

The  first  unit  of  the  company’s  new  |  new  smelter  have  exceeded  expecta- 
fertilizer  plant  will  be  sufficiently  tlons  The  present  tonnage  Is  said 
I  advanced  to  supply  farmers  with  |  to  be  about  325  tons  of  smelter  ore 
i  triple  superphosphate  fertilizer  In !  daily.  Regular  shipments  of  matte 
I  time  for  seeding  in  1931.  The  am-  j  are  being  made  to  the  refinery  in 
monia  fertilizers  mhy  not  be  put  on !  Norway.  The  No.  2  converter,  In- 
the  market  until  late  in  1932.  The  stalled  foe  the  purpose  of  supplis- 
company’s  fertilizer  Industry  ■wiai.  it  mentiag  No.  1  at  such  times  as  pro- 
is  assured,  furnish  a  substantial  rev.  ducUon  could  he  brought  up  to  the 
enue  and  should  serve  to  augment  proposed  capacity  of  500  tons,  la  now 
profits  from  present  mineral  output  in  operation,  having  been  blown  In 
I  materially  in  the  year  1931.  about  the  first  of  the  month. 
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TECK’S  PROFITS 
AVERAGE  QUARTER 
MILLION  A  MONTH 

ACll  Expansion  Will  Increase  I 
This  Total  to  $335,000  ! 

in  1931 

INCREASE  DIVIDEND  ?  | 

Prohts  from  current  operations  on 
the  Teck-'Hushes  mine  are  averag- 
,  IJIS  approximately  $250,000  per 
j  month.  The  construction  soon  to 
begin  and  which  will  be  completed 
during  the  second  quarter  of  1931  Is 
calculated  to  Increase  profits  to  at 
least  $335,000  monthly. 

These  estimates  are  made  after 
making  allowances  for  depreciation, 
taxes  and  all  contingencies.  They 
Indicate  the  approximate  amount 
reasonable  to  expect  for  either  treas¬ 
ury  surplus  or  dividends. 

The  current  profit  of  at  least 
$250,000  monthly  fully  protects  the 
present  rate  of  dividends  at  00  cents 
per  share  annually.  The  added  ex¬ 
pansion  now  under  way  will  fortify 
this  position  and  possibly  pave  the 
way  to  larger  distributions.  To  main¬ 
tain  current  performance  at  such 
time  as  the  additional  mill  will  come 
Into  action  would  be  to  provide  $4,- 
000,000  annually  for  dividends  or  a 
rate  of  approximately  80  cents  peri 
share  annually. 

The  somewhat  favored  position  In 
which  gold  mining  enterprises  find 
themselves  In  the  present  drastic 
‘  changes  In  the  economic  situation 
throughout  the  world  is  pointed  to 
by  many  careful  observers  as  a  pe¬ 
riod  In  which  shares  of  gold  mining 
companies  will  increase  in  demand, 
and  that  low  interest  rates  on  funds 
In  London  and  New  York  may  at¬ 
tract  attention  to  the  high  returns 
possible  to  secure  on  Investments  in 
the  better  class  gold  mines. 

For  Teck-Hughes  to  have  $4,000,- 
000  annually  available  for  dividend 
distributions  would  be  to  yield  up¬ 
wards  of  7  per  cent,  annually  on 
stock  selling  at  over  $11  per  share. 
The  return  on  eto,ck  at  $9  per  share 
would  be  close  to  9  per  cent,  an¬ 
nually.  These  are  numbered  among 
the  reasons  for  the  rising  popularity 
of  gold  mining  in  Northern  Ontario, 
and  more  especially  for  such  mines 
as  Teck-Hughes,  where  an  aggres- 
'  slve  policy  of  expansion  Is  being 
carried  out. 

DOMINION  ROYALTY 
OFFERS  5000  UNITS 

Organixed  For  Investing*  in  Oil 
Royalties  and  Leases  in  _ 

America  _ 


The  Trend  of  the  Markets 
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Guardian  Investment  Trust 

Notice  is  hereby  given  that  a 
dividend  of  37H  cents  per 
share,  being  at  the  rate  of  $1.50 
per  annum,  has  been  declared  on 
the  Preferred  Stock  of  Guardian 
Investment  Trust  for  the  current 
quarter,  payable  July  1,  1930,  to 
shareholders  of  record  June  14, 
1930;  also  a  stock  dividend  of  1% 
on  the  Common  Stock,  payable 
August  1,  1930,  to  shareholders  of 
record  June  14,  1930. 

By  order  of  the  Board. 

HAROLD  HART, 

Secretary. 

Hartford.  June  14, 1930. 

Guardian  Bank  Shares 
Investment  Trust 

Notice  is  hereby  given  that 
a  dividend  of  18^  cents  per 
share  has  been  declared  on  the 
Preferred  Stock  of  Guardian  Bank 
Shares  Investment  Trust,  payable 
July  1,  1930,  to  shareholders  of 
record  June  14,  1930. 

By  order  of  the  Board. 

HAROLD  HART, 

Secretary. 

Hartford,  June  14, 1930. 

Guardian  Rail  Shares 
Investment  Trust 

Notice  is  hereby  given  that 
a  dividend  of  31 K  cents  per 
share  has  been  declared  on  the 
Preferred  Stock  of  Guardian  Rail 
Shares  Investment  Trust,  payable 
July  1,  1930,  to  shareholders  of 
record  June  14,  1930. 

By  order  of  the  Board. 

HAROLD  HART, 

Secretary. 

Hartford,  June  14, 1930. 


'  Dominion  Engineering  Work^ 

LIMITED. 

DmDEND  NOTICE. 
NOTICE  is  hereby  given  that  a 
Dividend  of  ONE  DOLLAR  ($1.00) 
per  share  has  been  declared  on  the  No 
Par  Value  Shares  of  this  Company, 
for  the  Quarter  ending  30th  Jime, 
1930,  payable  15th  July,  1930,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  30th  June,  1930. 

By  Order  of  the  Board. 

F.  W.  EVENS. 

Montreal,  P.Q.  Secretary. 

17th  June,  1930. 

HOLT,  RENFREW  &  CO. 

LIMITED. 

PBEFEBBED  STOCK  DIVIDEND. 
Notice  Is  hereby  given  that  Dlvl-  i 
dend  No.  44.  on  the  Preferred  Shares 
of  this  Company,  amounting  to  194% 
for  the  Quarter  ending  June  30th, 
1930,  has  been  declared  payable  on 
July  2nd,  1930,  to  Shareholders  of 
record  on  June  25th,  1930. 

By  order  of  the  Board. 

R.  O.  LIDDY,  i 


DIVIDEND  NO.  134 
Nottee  Is  hereby  given  that  a 
dividend  of  three  per  cent. 

(3%)  has  been  declared  upon 
the  ^d-up  '  capital  stock  of 
this  Coii)oratlon  for  the  quarter 
ending  June  30tb,  1930,  being 

at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNDM 

and  that  the  same  will  be  pay¬ 
able  on  and  after  Wedneeday, 

the  eecond  dw  of  July,  1930. 
The  Transfer  Books  of  the  Oor- 
pmtlon  wUl  be  closed  from 

Thursday,  the  19th  day  of  Jime, 
until  Monday,  the  30th  day  of 
June,  both  dates  Inclusive. 

By  order  of  the  Board  of 
Directors. 

W.  O.  WATBON, 

_  General  Manager. 

Toronto,  June  4th,  1930. 


Canadian  Pacific  Railway  Co.  | 

DIVIDEND  NOTICE.  j 

At  s  meeting  of  the  Board  of  Di-  j 
rectors  held  to-day  a  dividend  of 


SccretarV-Treasurer  '  onq-half  per  cent  on  the 

bccretary-Treasurer.  common  Stock  for  the  quarter  end- 

17th,  1930.  ed  March  31,  1930,  was  declared 

-  — ,  .  - - from  railway  revenues  and  special 

MAI  X  nFEirnPUf  O  ah  income,  payable  June  30,  1930,  to 

|iy|,|  ||t|\|r||Lfl  V  wU.  Shareholders  of  record  at  three  p.m. 

4ITED 

_  By  order  of  the  Board, 

OCK  DIVIDEND.  ERNEST  ALEXANDER, 

Aw  wtwan  tbot  TUvi.  Sccreta.T. 


Montreal,  June  17th,  1930. 


[iiojiiiil  dominion 

ml?'  CextileCo. 

lUmiUtt 

Notice  of  Common  Stock  DivUond 

ADTVIDiBND  of  One  Dollar  and 
TwcBQr-Five  Ccnta  ($1.35)  per 
■hare  has  been  drdaced  on  the  Cnmmnn 
Stock  of  DOMINION  TBXTILB 
COMPANY  Limited  for  the  quarter 
rod  ins  June  90th,  1930,  payable 

3nd  July,  1930,  to  ebaidiolderi  of 
reoocu  June  14th,  1930. 

By  onder  of  the  Board. 

JAS^H.  WKBB, 

Secreta^^Trcaaiirer. 
Montreal.  May  Utfa,  1930. 


iiii~iiM  iBonttnion 
tCextileCo. 

Kiinitcli  I 

Notice  of  Preferred  Stock  Dieidmd 

A  DIVIDEND  of  One  anl  Three-  j 
Quarter  per  cent.  (lH%t  oo  th- 
Preferred  Stock  of  DOMINION 
TBXTILB  COMPANY  Limited  tme 
been  declared  for  the  quarter  ending 
June  30th,  1930,  paya^  15th  July, 
to  eharcboldcrs  of  record  June  30th. 
1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Seeretaty-Treavurer . 
Montreal,  May  I3th.  1930. 


Provincial  Paper  Limited 


COMMON  STOCK  DIFIDEND. 
Notice  Is  hereby  given  that  Dlvl- 
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DIVIDEND  NOTICE 

Aberlev  Knittinff  Mills  Umiteel  By  order  of  the  Board.  I  Notice  la  hereby  given  that  a  Divi-  j 

*7"*?*^  ^  .V  w  r  T  Tnnv  ^^e  Quarter  ending  July  I 

A  dividend  of  one  and  three-quar-  R.  t».  LIDDY,  I  2nd,  1930,  at  the  rate  of  6V4%i 

ters  per  cent,  for  the  quarter  ending  Secretary-Treasurer,  per  annum,  will  be  paid  on  July  2nd.! 

June  3Mh.  1930,  has  been  declared  „  .  ,  iooa  1930,  to  Preference  Shareholders  of' 

on  OiA  Pi*©y©r6nc©  St.oc)c  of  tYio  Com •  iMoilLrCftls  ATtpXlf  X93Q«  R^cor^i  the  closp  oi  businAfs  orx  | 

pany,  payable  on  and  after  July  let  p  -  -  -  June  14th.  1930. 

1930,  to  ehareholders  of  record  at  the  _ a  i 

close  of  business  on  the  20th  day  of  IIT  |\  D,4h-hAL  0  order  of  the  Board,  i 

June.  1930.  W.  P.  1)6310  &  OOD,  11111116(1  J-  »  „ 

By  order  of  the  Board.  '  Secretary. 

K.  P.  THORNE,  ■  Dated  at  Winnipeg,  June  11th.  1930. 

Toronto,  June  17th,  1930.  DIVIDEND  NOTICE.  TID  TAD  T  A II  ADC  I  lAirrCn 

■  ■  -- .  ^  Notice  Is  hereby  given  that  the  Ilf  lUf  lAlLUKu  LlJnllLl/ 

ZETLAND  GARAGES  Company  has  declared  a  dividend  of  _ _ 

1  vaanwrvk  eighty  cents  per  share  upon  its  is-  ^  I 

LIMITED  B^ed  class  "A"  shares  lor  the  six  HEREBY  GIVEN  that  | 

-  month  period  from  January  ist,  f  dividend  of  one  and  ihrw-quar- ; 

1  to  June  30th,  1930,  payable  rs  per  cent  on  too  7%  Cumula- 

DlYidend  No.  1  J^J  shareholders  of  *‘ve  Sinking  Fund  Redeemable  Con- 

■'  '  record  at  the  close  of  business  on  vertlble  Preferred  shares  of  the  Com- 

Tha  first  annual  Dividend  at  the  June  17to.  1930.  1  for  th®  quarter  ending  June  30, 

•te  of  Two  Dollars  per  share  per  q  a  T.EFTiAN'POiq  1930,  has  been  declared  payable  on , 

mum  on  the  Class  "A"  Preferred  ^^vRANCOia,  jyjy  sharehold- 

ock  of  thle  Company,  has  been  die-  Secretary-Treasurer,  ers  of  record  at  toe  close  of  business 

ti  t.,..!..  uu.,  im  ;«;>"»  »»»'“ 

S  o,..r  CANADIAN  COTTONS, 

Secretary.  LIMITED  H.  P.  MACKECHNIE, 

XT . . . .  _ .V..  .  _ _  Treasurer. 


dend  No.  9,  on  the  Common  Shares  of  ^luutreal.  May  7,  1930. 

this  Company,  amounting  to  %  of - -  -  - 

1%,  being  at  the  rate  of  3%  per  U/CCTCDAI  AD  AIAI 
annum,  for  toe  Quarter  ending  If  Ci3 1  IjIuI  lilt  Alii 
June  30to,  1930,  has  been  declared  LIMITEI 

payable  on  July  2nd,  1930,  to  Share-  - 

holders  of  record  on  June  25to,  Preference  Dividend  No.  0. 

1930.  - 

By  order  of  the  Board.  Notice  la  hereby  give 

c  /-<  T  TT\T\'M-  (lend  for  the  Quarter 

R.  O.  LIDDY,  2nd,  1930,  at  the  t 

Secretary-Treasurer,  per  annum,  will  be  pal 

Montreal.  June  nth.  1930.  Krd"  a^thr  c?ole  o 


£4mN£iSM  ALjjdAAjVDER,  i  Notice  is  hereby  giren  that  Re- 

Secreta.-y.  |  gular  Quarterly  Dividend  of  1%%  on 

Montreal,  May  7,  1930.  I  Preferred  Stock  has  betn  declared 

!'  .1  — .  i  by  PROVINCIAL  PAPER  LimTED, 

WESTERN  GRAIN  COMPANY  I  holders  of  record  as  at  close  of  busi- 

LIMITED  June  15to,  1930. 

_  !  (Signed)  W.  S.  BARBER. 

Preference  Dividend  No.  0.  !  Secretary-Treasurer. 


TORONTO,  June  6,  1930 


W.  D.  B6ath  &  Sod,  Limited 
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YEARS  HIGH-  114 
YEARS  LOW-  77 


lliie  flnmdal  Sinn 

WEIGHTED  INDEX 

OF 

20  STOCKS 


.  Tomnto  Bnrean  The  Financial  Timet 

Toronto.  —  Mid-Continent  Bond 
.  Corporation,  Toronto,  are  making  — 

I  public  offering  of  5,000  units  In  toe 
I  Dominion  Royalty  Syndicate,  which 
!  has  been  organized  for  toe  purpose  Aconda 
j  of  investing  In  oil.  and  gas  royalties  Amity  .  .*  *.  .*,! .  *. 

j  and .  leases  In  the  various  oil  fields  ■^™ulet . 

;  of  Ameclca.  It  la  liroposed,  when  Argonaut  * . 

I  toe  6,000  units  are  sold,  to  transfer  Arno  .. 


Mining  Market  Record 

Reported  by  Arthur  E.  Moysey  &  Co.  Ltd. 

Friday  Week  Week  Wednesday  High 


ZETLAND  GARAGES 
LIMITED 

Dividend  No.  1 


rate  of  Two  Dollars  per  share  per  LBFRAI* 

annum  on  the  Class  "A"  Preferred  ’  ' 

Stock  of  this  Company,  has  been  die-  Secretary 

cured  to  Shareholders  of  record  at  Toronto.  June  17to.  1930. 
the  close  of  business  on  December  31,  •'““o  xiuu, 

1929.  —  .1.. ...  .  " '  ' 

By  Order  of  the  B^rd  CANADIAN  COTTONS, 

M.  B.  WALKER,  _  tagl'TPPk 

Secretary.  LIMITED 


Igh  Low 
for  year 


i  the  assets  Of  the  syndicate  to  a  royal-  .  Ai 

ty  company,  to  be  incorporated.  The  Barry  Hoil.  !!  !i2> 

company  will  have  an  authorized  Bidgood  .041 

capital  of  300,000  12%  preferred  Buckingham . oij 

shares,  par  value  $100,  and  6,000,000  Base  Metals  !  2  80 

common  shares  of  no  par  value.  The  Big  Missouri  .’.' Iso 

name  of  toe  company  will  be  Doml-  2®'^?°''**™,, . i?} 

1  nlon  Royalty  Corporation  Ltd.  The  castle'^'^***  *.*.  .. 

:  unit  holders  wMl  receive  ten  12%  Chaput  It  II 

'  preferred  shares  and  100  common  Ciericy . 02 

shares  for  each  unit  held.  Crowrf  Reserve’.’.  ’.’.  II  ’.. 

It  is  .proposed  to  allocate  toe  in-  Capital  Rouyn  1 1  1 1  1 1  .II 

come  received  by  toe  company  from  2®”tral  Man.  . .  . .  .11 

its  royalty  Interests  after  toe  Incl-  Dupr®at  .".*®.^  *102 V 

dental  expenses  have  been  provided  Dunk  in  II  II  11  .II  II  l02V 

!  for  as  follows;  preferred  shares  to  ®'"^ham .  .. 

I  receive  dividends  at  toe  rate  of  12%  Gofdale**  "*‘“*1111  03 

I  annually,  payable  1%  monthly.  The  Goidhin  ’.*.  II  II  II  II 

i  surplus  over  toe  preferred  require-  Granada .  1.76 

!  ments  will  be  available  for  dividends  Holv^y  I  ’.  II  .78 

I  on  toe  common  stock,  reinvestment  Hoiiinge’r’ (b’lvl’.e’e)  II  elio 

in  new  royalties  and  leases  and  the  Hilltop  . .  .  . . 

'  redemption  of  preferred  shares.  The  j^ckson'^*’*®^* .  *  oi 

I  preferred  may  be  called  at  par,  plus  Hudson  Bay  ’.*.  II  II  8l70 

I  a  bonus  of  from  $2  to  $5,  depending  Keeiey . 3i 

I  on  toe  date  of  redemption.  The  pre-  |^J,'o*‘teney’' Fl.’  .*.’  .'I  II  102% 

!  ferred  will  not  have  voting  power.  Lake  Shore  (Dlv.  1.20)  22.50 

The  Syndicate’s  literature  carries  Laval  Que .  •  ■ 

;  toe  information  that  they  have  c . 03 

I  already  purchased  27  royalty  Inter-  McD^gaii I .  ".*.  II  I18. 

!  ests,  from  which  Income  is  several  McIntyre  (Dlv.  1.20) . .  18  3*) 

;  times  in  excess  of  dividend  require-  . 

I  ments  on  the  preferred  shares  ex-  Newbec  . .  . .  ’  I .  . .  II  .12 

!  changeable  for  the  outstanding  units.  Moffat  HaU  ’ .  •  • 

Head  office  of  the  company  Is  In  Ni^^t^Haw'k . ^ 

I  Toronto  while  toe  purchasing  office,  NlpUsing  (Dlvl  . 30)  II  130 

;  through  which  funds  will  be  Invest-  Noranda  (Dlv.  .75)  ..  25.75 

'  ed,  is  located  in  Tulsa,  Oklahoma.  M.  . . 

“  “  *  Ploneer-M . 

I  Canadian  Mining  Book  S'orem'e'^-.l''?. ’ll  i.SS 

Ready  For  Distribution  V  II  ^  25 

The  1930  edition  of  the  Canadian  stadacona . pi 

I  Mining  Book,  published  by  Thomas  IJ^'/.^Pt^Wdo’n  II  II  LSS 

I  Skinner  of  Canada,  Limited,  is  now  siscoe  . . . 30 

1  ready  for  distribution.  Tk.  Hughes  (Div.  .60)  ® 

It  has  been  the  aim  of  toe  pub-  Ir°^agmac  "  .’.’  II  II  -45  * 

j  Ushers  to  present  all  the  essential  Thompson  Cali.  .*.  . .  ps 

j  data  on  toe  Canadian  mining  Indus-  Tashota .  t* 

i  try,  in  the  most  condensed  form  ventures \I’  I’.*  .*.*  II  i 
I  possible.  1,522  companies  are  in-  vipond  .  .  .  .  .  II  ••  t-2.T 

I  eluded  in  the  1930  edition,  Including  waite  Ackerman  ..  ..  2.20 

1  284  companies  incorporated  since  Xbana  f.  .1  .  .  II  II 

!  toe  publication  of  toe  previous  edl-  coa^t  Copper . .  9  50 

I  tlon.  Special  attention  is  drawn  to  (blvl  $ll)’l  26  50 

!  the  list  of  1,849  companies  in  the  di-  Man.  Basin  .1  . .  . .  PS 

j  rectory  of  defunct  and  dormant  Peterson  Cobalt  .,  -.  0? 

1  companies,  which  represents  one  of  . * 

;  toe  most  complete  records  available  Alax  A.  and  o .  2  P3 

and  toe  directory  of  directors  of  Alberta  Pa<^ .  l  p3 

I  Canadian  mining  companies  which  is  BaUac^^*** . I  .  .  II  I^p 

!  an  exclusive  feature.  Common we’aith’  II  II  ’.20 

Ranking  third  among  the  Indus-  Daihousie  on  ..  ..  ..  l-U 

tries  of  toe  Dominion,  toe  mining  Home ' on ..  II  ^25 

i  industry  represents  a  capital  in-  L.owery  Pet.  . .  1 1  .1 . 

I  vestment  of  $842,000,000  and  em-  . ,2 

;  ploys  nearly  90,000  men  in  toe  oper-  Acme  .V  .*,*  II  '.38 

'  ation  of  mines  and  smelters.  Total  Calg.  Ed.  (iorp.  II  ...  1.14 

i  production  for  the  year  1929  was  j.' .  ^ 

I  valued  at  $303,876,000,  ap  increase  of  j^p.  oil  (Dlv.  .50)  I  II  23I20 

I  $28,886,513  over  1928.  Nordon  ..  ..  1 .  1.75 

The  Canadian  Mining  Book  sells  at _ 

$2.50  In  Canada  and  $3.00  in  the  Unl- 
,  ted  States,  and  may  be  obtained  BidgOod  Consolidated 
I  from  the  publishers,  Thomas  Skin-  -  er  d  d 
;  ner  of  Canada,  Ltd.,  Castle  Bldg.,  _  ,  A  O  DC  Keorgai 

i  Montreal,  or  Thomas  Skinner  &  Co.,  - 

'  280  Broadway,  New  York.  The  Street  hears  of  an  early 
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‘CANADA  DRY* 

~  Cla$cr  Ale,  lecerporeted 
A  Delaware  (^porttiaa 

Dividend  Notice 

At  the  naettng  of  the  Board  of  Directori 
of  Canada  Dry  Ginger  Ale,  Incorporated, 
held  June  16,  1980,  a  regular  quarterly 
dividand  of  one  dollar  and  26  eenta  ($1.25) 
per  ibaro  wai  declared,  payable  July  16, 
1930,  to  ttoekholdera  of  record  at  the  cloee 
of  bualneea  July  1,  1980. 

B.  W.  SNOW,  Seeretarv, 


Notice  la  hereby  given  that  a  Quar¬ 
terly  Dividend  of  One  and  a  Half  per 
cent  (1)4%)  has  been  declared  on  the 
Preferred  Shares  of  thla  Company, 
payable  the  4th  day  of  July,  1930,  to 
Shareholders  of  record  at  close  of 
business  on  the  21st  day  of  June, 
1930. 

By  Order  of  the  Board, 

HUGH  M.  WATSON, 

Secretary. 

Montreal,  26th  May,  1930. 


ORANGE  CRUSH 

LIMITED 


PUBUC  imUTY 
INVESTMENT  COMPANY 

niiidmd  Now  4. 

Notice  Is  hereby  i;1ven  th*t  a  dhri- 
dend  of  forty  cents  (40c>  a  share  has 
been  declared  upon  tbo  outrtandtnr  no 
~par  value  common  shares  of  the  Conv 
pany,  for  the  period  endto^  June  SDCh. 
1930.  payable  July  2nd.  1990.  to  share* 
holders  of  record  June  20th.  1090. 

By  order  of  the  Board. 

A.  G.  LTIQUHART. 

8ecretar>‘-Treasurer. 


SECOND  PUBUC  UTIUTY 
INVESTMENT  COMPANY, 
LIMITED 

Dividend  No.  £. 

Notice  to  hereby  given  that  a  dlrl- 
dend  of  twenty-five  cents  (2Sc)  a  Share 
hna  been  declared  upon  the  outstanding 
no  par  value  coimnon  shares  of  the 
Coini>sny,  for  the  period  ending  Jhne 
30th.  19TO,  payable  July  2nd,  1030,  to 
shareholders  of  record  June  Idth,  1080: 

By  order  of  the  Board. 

A  O.  TTRQnHART, 

Becretarr-Traasunr. 


Abitibi  Pow6r  &  Paper  Co. 

LOOTED. 

DITIDEin)  NOTICE. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  one  and  one- 


The  Montreal  City  & 
District  Savings  Bank 

DIYIDEND  KOnCB. 

A  dividend  of  three  dollars  per 


half  per  cent  has  been  declared  on  share,  for  the  current  quarter,  to- 
the  Six  Per  Cent.  Cumulative  Pre- 

I  .  J  na  1  J.  AAiaiAf  wk  0  snare  on  the  pat<3-iip  Capital 

j  ferrod  Stock  of  Abitibi  Power  &  ptock  of  this  Bank,  have  been  de-  , 

i  Paper  Company  Limited,  payable  the  dared  and  the  same  will  be  payable 
I  2l6t  day  of  July,  1930,  to  sharehold-  »“®''  w^nesday.  the  s^md  ^ 

ers  of  record  at  tne  close  of  busi-  record  Saturday,  the  fourteenth  day 


THE  a  GREENING  WIRE 
COMPANY,  LIMITED 

PBEFEBEKCE  DITIDEirD  KO.  28. 


1930. 

F.  J.  MAW, 

Secretary. 

Hamilton,  Ont,  June  12,  1930. 

MILL  EXPANSION 
McINHRE  MINE 

This  Action  Deemed  Necessary 
in  View  of  Ore  Quantity 
Developed 

McIntyre  Porcupine  shareholders 
are  hopeful  that  toe  Impending  an¬ 
nual  meeting  will  bring  forth  some 
interesting  news.  The  meeting  is 
scheduled  for  June  25,  and  stock¬ 
holders  anticipate  Information  re¬ 
garding  plans  for  mill  extensions,  an 
announcement  in  connection  with 


I  _ _  ness  on  toe  lOto  day  of  July,  1930. 

NOTICE  OF  DIVIDENDS  By  Order  of  toe  Board, 

_  T.  BROADHURST, 

«A*»  PREFERRED  .  SecretaiT. 

Notice  Is  hereby  given  that  a  quar-  - - 

AGNEW  SURPASS  SHOE  STORES 

stock  of  this  CO'mpany,  payable  July  Limited. 

2nd.  1930,  to  shareholders  of  record  DIVIDEND  NOTICE, 

June  16th,  1930.  ,pj,g  regular  dividend  of  1%%  for 

By  Order  of  the  Board,  the  three  months  ending  June  30th. 

_  _  1930,  has  been  declared  on  the  Issued 

R.  T.  MACDONALD,  Preference  Shares  of  the  Company. 

Becret.ary.  payable  July  Ist  to  shareholders  of 
Toronto.  Ont.,  June  10th.  1930.  [|?h''‘’l9Vo  business  June 

By  Order  of  the  Board, 

~  H.  M.  MILLAR, 

Woods  Manufacturing  Company  _ Assistant  secretary. 

LIMITED.  Canadian  Wirebound  Boxes  Limited 

Preferred  Stock  Dividend  Notice.  ■ 

,  ....  The  regular  dividend  of  37)4c  for 

The  regular  quarterly  dividend  of  the  three  months  ending  June  30th. 
one  and  three-quarters  (1%%)  per  1030,  has  been  declared  on  the  issued 

of  WOODS  MANUFACTURING  COM-  holders  of  record  at  the  close  of  busI-  ■ 
[  PANY,  LIMITED,  for  toe  quarter  ness  June  I6th.  1930.  j 


"X"  PREFERRED 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  1%%  has  been  de¬ 
clared  on  the  "A”  Preferred  Capital 
stock  of  this  CO'mpany,  payable  July 
2nd,  1930,  to  shareholders  of  record 
June  16th,  1930. 

By  Order  of  the  Board, 

R.  T.  MACDONALD, 

Becret.ary. 

Toronto,  Ont.,  June  lOth,  1930. 


NOTICE  IS  HEREBY  GIVEN  that 

a  quarterly  dividend  of  one  and  _  ' 

three-quarters  per  cent,  on  toe  Pre-  Toronto,  Ont.,  June  loth,  1930. 
ferred  Shares  of  toe  Company  has  e; — i...  — 

been  declared  payable  July  1,  1930,  iif. .  u  ..  x  a  •  n 
to  shareholders  of  record  June  14,  If  OOQS  MSlIUTOClUring  COmpOliy 


LIMITED. 

Preferred  Stock  Dividend  Notice. 


of  .Tune  next,  at  noon. 

By  order  of  the  Board, 

T.  TAGGART  BICTTH. 

General  Manager. 
Montreal,  May  26th,  1930. 


ORDER  THE  IXARAOBMEHT  OT 
>OWER  rORWRATlOW  o>  r>4RAIUl 
- - LotlTXB  '  I 

Canada  Northern  Power 

CerperatlMi,  Limited 

Commtm  Dividend  No.  4 
'^OnCB  to  hereby  giveo  that  a 
J.  V  Dividend  of  15c.  per  ehere  (beina 
at  tbe  rate  of  60c.  per  aimoni)  hae  been 
declared  on  tbe  no  par  value  Comnen 
Stock  of  CANADA  NORTHERN 
POWER  CORPORATION  LIMITED 
for  tbe  quarter  ending  June  30th,  1930, 
payable  Ju^  25th,  1930,  to  share¬ 
holders  of  record  at  the  cloeeof  buataeae 
on  June  30th,  1930. 

By  order  of  tbe  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  May  37th,  1930. 


ending  June  30th.  1930,  has  been  de¬ 
clared  payable  July  2nd,  1930,  to 
shareholders  of  record  June  21st, 
1930. 

BY  GRDER  GF  THE  BGARD. 

JOHN  T.  F.  KEENE, 


By  Order  of  the  Board, 

H.  M.  MILLAR, 

Assistant  Secretary. 

D.  A.  SrUART  &  COMPANY  LINIIED 

DIVIDEND  NOTICE 


CANADA  STEAMSHIP  LINES 

LIMITED 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  DM- 


are  noyciui  luai  luc  iiuycuuiug  au- 

“SI  S,n“”S  CANADA  BDD  BREWERIES 

scheduled  for  June  25,  and  stock-  LDIITED. 

holders  anticipate  Information  re-  - 

garding  plans  for  mill  extensions,  an  DIVIDEND  NOTICE, 

announcement  in  connection  with  Notice  is  hereby  given  that  a  quar. 
the  possibility  of  an  Increase  in  the  terly  dividend  of  Twenty-Five  Cents 
rate  of  dividend  disbursements  and  (.25c)  per  share  on  the  no  par  value 


regular  dividend  of  30c  per  jend  of  One  and  one-half  per  cent 
Secretary-Treasurer,  share  for  the  three  months  ending  i  v  „  oi,,  -a^.  r'«,f 

Montreal  June  14th  1930  June  30th.  1930,  has  been  declared  onl  O"  Ole  Six  Per  CratCumu- 

Momreai,  June  i4in,  laju.  issued  Class  "A”  Participating  i  latlve  Preference  shares  of  toe  Com- 

w— Shares  of  the  Company,  payable  July  pany  has  been  declared  for  toe 
1st,  1930,  to  shareholders  of  record  at  T,,,,/,  an  loqn 

rAWIAnA  Dim  DDCllirnirO  the  close  of  business  June  16th,  1930.  ,5®^' 

I.ANAIlA  Kill)  KKrWr.KlF.S  bv  order  of  the  Board.  able  on  July  2,  1930,  to  shareholders 


By  order  of  the  Board, 

H  M.  MILLAR. 

Assistant  Secretary. 

EASTERN  STEEL  PRODUCTS  UNITED 

DIVIDEND  NOTICE. 


of  record  at  the  close  of  business  on 
June  16,  1936. 

By  order  of  toe  Board. 

R.  BROCK  THOMSON. 

Secretary. 
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rate  of  dividend  disbursements  and  (.25c)  per  share  on  the  no  par  value  "^be  regular  dividend  of  forj  Montreal,  June  6,  1930. 

further  news  regarding  ore  develop-  Common  Stock  of  Canada  Bud  Brew-  ^93(^.^h^%^n"dlcla?ed"fn^the^.ssuVd  j  o~  urnorc 

ment.  eries  Limited,  has  been  declared  Prior  Preference  Shares  of  the  Com- i  RFNSnN  Jb  HrllRrS  (nAilADA) 

THa  flerfll  vpnr  whirh  pndpd  M;irrh  T\avn;KlA  /%«  ♦V»xk  IK+Wi  /Iovf  ^9  nanv.  navabtf)  Jiilv  1st'  1930.  to  shAr^-  _  '  ' 


The  fiscal  year  which  ended  March  payable  on  toe  15to  day  of  July,  pany,  payable  July  1st;  1930.  to  share- 
31  last,  was  toe  most  satisfactory  1 193O,  to  Shareholders  of  Record  at !  °g 

twelve  months  In  the  history  of  the  I  close  of  business  on  the  30th  of  June,  ”  By  order  of  the  Board.  j 

company.  Development  work  dur-  j  1930.  |  H.  M.  mLLAR, 

Assistant  Secretary. 


LIMITED. 


company.  Development  work  dur-  1930. 

Ing  toe  year  was  highly  encouraging,  order  of  toe  Board  of  Dlrec- 

and  the  ore  in  the  new  veins  at  ^^ors. 

depth  Is  showing  a  better  grade.  ’  /oioTiodi  v>  t  va-u- 

Ore  developed  during  the  past  year  (b  gnea;,  l.  j.  kay. 

was  valued  at  $7,895,407  and  thorr.  becretary. 

was  an  Increase  of  $3,238,219  in  toe  Toronto,  llto  June,  1930. 

ore  reserves.  The  average  grade  of  i.i  ..i-.ii - ' -  -  - 

ore  in  tha  reserves  was  raised  from  ai«_l/;____  c*«..i  ft 

$8  to  $8.30.  Gross  production  and  MdCRinnOll  ot66l  LOrpOrStlOn 

earnings  exceeded  any  previous  fig-  LIMITED 

ure.  _ 

Ore  development  at  the  McIntyre  is  hereby  given  that  a  divi. 


By  order  of  the  Board.  DIVIDEND  NO.  16. 

H.  M.  mLLAR,  .AW.  AU. 

Assistant  Secretary.  The  regular  1%%  quarterly  dlvl- 

- - dend  on  the  7%  Preferred  Stock  of 

EASTERN  STEEL  PRODUCTS  UMITED  Company,  has  been  declared  for 
DIVIDEND  NOTICE.  the  quarter  ending  June  30th  1930.  ■ 

I  payable  on  July  2nd,  1930,  to  Share- 
A  dividend  of  60c  per  share  has  j  jjolders  of  record  at  the  close  of 
been  declared  on  the  Common  Shares  business  on  Juue  20th,  1930. 


of  the  company  payable  July  1st.  3  3^^^^ 

1930.  to  shareholder*  of  record  at  the  '  _ ...... 

close  of  business  June  16th,  1930.  THOM..ON, 

By  order  of  the  Board.  Treasurer. 

H.  M.  MILLAR.  Montreal,  June  7th,  1930. 

Assistant  Secretary.  gfT"— *  ...  - -I 

Brewing  Corporation  of  Ontario  ^^**®*'P  Theatres, 
Limited.  Liimited 

DrVIDENb  NOTICE.  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  quar-  Notice  is  hereby  given  that  a  dlvl- 
terly  dividend  of  62 14  cents  per  dend  of  three  and  one-half  per  cent, 
share  has  been  declared  on  the  no-  (3)4%)  on  the  Preferred  shares  of 
par  value  Preference  Stock  of  this  the  Company  for  the  six  months  end- 
Company.  payable  July  1st,  1930.  to  **1®^  June  30th,  1930,  has  been  declM- 

business  June  2l8t,  1930.  record  on  the  30th  day  of  June.  1M(L 


ted  States,  and  may  be  obtained  Bidffood  Consolidated  development  as  operations  were 

from  toe  publishers.  Thomas  Skin-  **  er  d  d  •  j  beginning  to  yield  encouragement 

ner  of  Canada.  Ltd.,  Castle  Bldg.,  .  ,  ,  To  Be  Reorganized  just  at  the  time  a  lack  of  funds 

Montreal,  or  TTiomas  Skinner  &  Co.,  -  forced  a  shut-down. 

280  Broadway,  New  York.  The  Street  hears  of  an  early  reor-  Bidgood  comprises  the  original 

- -  ganlzatlon  of  the  Bidgood  Consolld-  Bidgood  property  and  the  former 

advanced  prop-  Cambro  Kirkland  Mines’  holdings  In 
w  ertles  In  eastern  Kirkland  Lake,  the  eastern  section  of  Kirkland  Lake 
Invos^or*  ■'ecad  Questioned  regarding  the  report,  an  camp  .about  6  miles  east  of  tbe  town 

.  official  told  The  Financial  Times  The  property  has  been  developed 

flrif*  VlttSttCtRl  lEfttt^S  reorganization  woul'd  undoubt-  down  to  1,000  feet  In  the  farthest  east 

S  ••*'**^*“  *  edly  come  some  time,  but  Just  when  section  by  two  shafts,  one  put  down 

■SMttfWfti  OAiiAD*  Toronto  jjg  jjQij  prepared  to  say.  It  is  by  Bidgood  and  toe  other  sunk  In  toe 
■  certain  toe  property  will  receive  ^lr-  Cambro  regime. 


ure  aeveiopmeni  au  wcimyre  Notice  Is  hereby  given  that  a  divi-  »  'Y.sistant  Seeretarv 

has  been  such  that  mill  expansion  is  dend  of  one  and  three-quarters  per  _ Assistant  secretary. 

now  required,  and  shareholders  are  cent.  (1%%)  for  the  quarter  ending  '  '  '  - -  - 

looking  for  some  official  infonna-  July  3ist.  1930,  has  been  declared  Rrpulinff  f^OrDOratiOn  Of  Ontario 
tloi  at  the  annual  meeting.  It  is  'V,Tst^^pISrTed  ^  EtolftT 

generally  expected  that  the  i^rease  stock  of  the  Company,  payable  . 

will  be  about  25  per  cent.  The  flo-  August  ist.  1930,  to  shareholders  of  du’IDEND  notice. 

tation  process  which  has  been  de-  record  July  16th.  1930.  Notice  is  hereby  given  that  a  quar- 

veloped  at  the  McIntyre  will  likely  By  order  of  the  Board.  terly  dividend  of  62 14  cents  per 

be  used  in  the  mill  extension,  and  t  c  -at  » .  t  share  has  been  declared  on  the  no- 

the  first  unit  will  be  added  to  as  Sec^*;,,  S®’’  Preference  stock  of  this 

-ra-ranted  becretary.  Company,  payable  Jmly  1st,  1930,  to 

additions  are  warranted.  Tue  flota-  June  17,  1930.  shareholders  of  record  at  the  olose  of 

tion  unit  that  was  installed  to  con-  business  June  21st,  1930. 

firm  laboratory  experlmenU  is  ========================^^  By  of  the  Board, 

handling  260  tons  of  ore  per  day  and  McIntyre  ores,  with  a  reduction  in  w  j  LYONS 

it  baa  demonstrated  that  this  meUi-  costs  and  Improved  metallurgical  re-  seeretar-u 

od  is  applicable  to  the  treatment  of  sulU.  Toronto.  June  16th.  1980. 


By  order  of  the  Board. 

N.  G.  BARROW, 

Secretary. , 

Dated  at  Toronto  this  Itth  day 
June.  lf$0. 
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Why 

British  Colutobia? 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


!DI  AMC  TAin?  1?ADM  strated  the  poselbillty  of  obtaining 

I  rijAlltl  lARc  rUltill  through  the  Bergius  process  of  hy- 

IMMitiu  snilU  1  VltUI  dro-generation.  practically  100  per 

I  CAD  CVDI  ATTIM/^  cent,  of  gasoline,  while  road  build- 

lUll  C  Al  liUl  1  lIlU  Ptiosirammes  through  the  prairie 

provinces  suggest  a  wide  market  for 
At  DCDTA  CAAinC  *^ho  bitumen,  provided  first  costs  are 
AliDCAIA  OAilDlJ  too  high,  and  sufficient  revenue 
can  be  shown  to  bring  rates  down 


Because: 


COAST  TERMINALS 
CAN  BE  nNISHED 
WITHOUT  SUBSIDY 


British  tCnlnmbla’s  nntnrai  Te»oiiTC«9  place  her  in  a  nnlqae 
positton«as  a  fieid  for  profitabie  investment. 

^  Timber,  Hater  Power,  Xinerals  and  Land,  ail  the  main 
;•  essentlais  for  development  and  settlement,  are  present  in' 
abundance.  * 

British  Colombia's  forests  contain  more  than  half  of  Can* 
\  ada's  total  stand  of  commercial  timber. 

\  British  Columbia's  water  power  Is  being  developed  exten¬ 
sively  at  a  cost  of  many  millions  of  dollars.  Huge  hydro¬ 
electric  stations  furnish  industrial  power  at  low  rates. 

"  British  Columbia  leads  in  production  of  zinc,  copper,  lead 
I,  and  silver;  has  the  world's  largest  metallurgical  plant. 

British  Columbia  leads  in  the  value  per  acre  of  her  farms. 
22,000,000  acres  are  available  for  agricultural  purposes. 

Get  the  Facts  on  British  Columbia.  Official  reports  are  avail¬ 
able  on  all  phases  of  her  activities.  * 

Bureau  of  Provincial  Information, 

Victoria,  B.C.  ' 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


F^eral  and  Provincial  investiga-  be  shipped  and  laid  down  on  the  •success  lo  i^«e  na* 
tions  Overcomes  Many  Prob-  prairies  in  competition  with  Amerl-  Necessity  of  Call » On 
lems  of  Ejctnotion  material,  indications  at  pres-  Guarantees 

_  ent  are  that  this  can  be  done  and  _ _ 

RESEARCH  PLANT  READY  Sg  f wg  partTn'^thfexISe  r  BUSINESS  GRATIFYING 

-  programmes  now  planned  by  the  - —  .  „ 

Utilizing  of  Sands  as  Paving  Ma-  governments  of  all  three  prairie  pro-  Vancouver B,.renu The  Finanoiai  Ti»e. 

A,  *  1  Ul  D  g  f  ■  I  VinC6S  VSDCOllVGr.  So  SUCCGSSfU-l  hflV© 

•  /  .  **  c  ^  j  addition  to  the  experiments  now  been  the  operations  of  Pacifle  Co^t 

Satisfactory — Other  U.5.  and  being  carried  on  by  Dr.  Clark,  J.  O.  Terminals,  Ltd-,  at  New  Westmln- 
Canadian  Interests  Enter  Field  Absher,  backed  up  by  Calgary  capl-  ster,  that  It  Is  not  that 

-  tal,  Is  also  carrying  on  an  Interest-  either  the  city  of  New  We3tmln»ici 

Caisary  Bareaa  The  Fiaancial  Ttmea.  ing  series  Of  experiments.  Mr.  Ab-  DO*"  t^ie  provlncl^  government  will 
Calgary. — Plans  for  the  exploiting  sher  for  some  years  has  been  Inter-  called  upon  for  the  guarantees 
of  the  Alberta  tar  sands  at  an  early  ested  In  the  problem  presented  by  connection  with  the  estao- 

date  now  appear  to  be  a  foregone  heavy  crude  oils  and  for  some  time  ll^™®nt  of  the  terminals.  _ _ 

conclusion.  Recent  Investigations  operated  a  refinery  at  Wainwrlght  company  s  operations,  a^o  - 

by  Federal  and  provincial  govern-  At  Waterways  on  Hanginstone  creek  ’P® ^  ® 

raents  have  largely  overcome  the  he  Is  attempting  to  make  a  more  hp^ 

problem  of  extraction  and  the  ex-  workable  process  by  which  the  oil  nin^  pmmTnnd 

perimental  plant!  of  the  research  or  tar  can  be  extracted  from  the  ^ 

council  Is  now  understood  to  be  sand  without  the  removal  of  the  “ffisfacrorv 

ready  for  operation.  These  Impreg-  over-burden,  which  Is  recognized  as  winmprfplt  sava  that  the 

nated  tar  sands  which  lie  from  Wat-  being  one  of  the  great  difficulties 

erways  and  McMurray  north  for  a  to  be  overcome.  In  1923  the  Gerop-  [I  ^  Encouraging 

hundred  miles  roupiy  oonUin  1,600  son  prpess  was  first  trip,  which  o^e^ts  in  view  of  the  successful 
.square  miles  in  a  trlanplar  shap  was  the  Intro^rtion  of  steam  the  experimental  work 

pointing  to  the  north,  throup  pipes  Into  the  tar  fanp,  pe  conducted  by  the  company  in  carry- 
-  While  pe  area  m  which  tar  sands  pipe  being  Inserted  in  wells  drilled  j^g  gppie,  and  onions  for  deferred 
pe  to  be  found  Is  much  larger  than  from  the  surface.  The  Absher  marketing.  In  processing  berries  and 
this,  not  all  of  the  deposits  are  of  method  Is  somewhat  similar  except  jjj  broadening  the  markets  for  egg 
commercial  value.  In  fact  the  de-  that  in  place  of  using  steam,  Absher  producers  to  foreign  areas, 
posits  of  tar  sands  which  are  of  com-  produces  heat  at  the  bottom  of  his  -pbe  terminals  which  were  estab- 
mcrcial  value  are  not  all  to  be  found  casing,  which  Is  also  fed  with  air.  iished  about  a  year  ago,  already 
in  one  place  but  are  pretty  well  scat-  The  effect  Is  a  hydrogenation  pro-  handle  nearly  95  per  cent  of  the 
tered  over  the  area.  cess  within  the  ground  and  from  business  of  the  port  of  New  West- 

Withln  the  week  the  plant  erected  wells  driven  a  short  distance  away  minster, 
under  the  supervision  of  Dr.  H.  A.  from  the  well  in  which  heat  Is  be-  Mr,  Flumerfelt  was  re-elected 
Clark,  head  of  the  research  council  ing  applied,  light  oils  may  be  oh-  president  at  the  recent  annual  meet- 
of  Alberta,  will  be  In  operation  and  talned  as  well  as  vapor  which  erfh  ing  and  other  officers  are:  J.  G. 
from  all  present  indications  will  be  turned  Into  gasoline.  The  Absher  Turgeon,  vice-president;  Valentine 
demonstrate  successfully  that  the  investigations  are  not  by  any  means  Quinn,  vice-president  and  general 
I  bitumen  can  be  separated  from  the  complete  and  one  of  the  main  diffi-  manager;  A.  Bruce  Robertson,  sec- 
!  tar  sands  with  practically  no  mods-  culties  he  has  encountered  Is  the  retary,  and  Norman  S.  Howard, 
j  turn  in  the  separated  product  constant  fusing  of  the  pipe  at  the  treasurer. 

j  There  Is  nothing  now  about  the  tar  bottom  of  the  well,  because  of  the  The  following  are  the  directors: 

sands  themselves.  Their  existence  intense  heat  there  formed.  He  ex-  C.  V.  Cummings,  Vancouver;  C.  E. 
has  been  known  lor  many  years  and  presses  the  conviction,  however,  that  Dlsher,  Vancouver  A.  S.  Duolos,  Ed- 
for  more  than  20  years  efforts  have  some  such  method  will  eventually  be  monton;  E.  A.  Dye,  Vancouver;  A. 
been  made  both  officially  by  the  used  in  order  to  overcome  the  dlffl-  C.  Flumerfelt,  Victoria;  W.  H.  El- 
government  and  unofficially  by  prl-  culty  of  mining  the  tar  sand  or  son.  New  Westminster;  Mayor  A. 
vate  individuals  or  corporations  to  stripping  It  of  Its  overburden.  Wells  Gray,  New  Westminster;  B. 

turn  to  economic  advantage  this,  the  in  addition  to  these  experiments  W.  Greer,  Vancouver;  Thomas  Har- 
greatest  known  body  of  solid  as-  and  investdgatlons  already  underway,  Rng,  Montreal;  Thos.  H.  Kirk,  M. 

•  phaltic  material.  at  least  two  other  companies  will  L.A.,  Vancouver;  Sir  Stephen  Len- 

More  than  forty  wells  have  been  also  be  In  the  field  shortly,  arrange-  nard,  Vancouver;  Capt.  Joseph  May- 

:  sunk  In  various  places,  some  merely  ments  having  been  made  at  Ottawa  ®rs.  New  Westminster;  W.  G.  Mur- 
'  with  the  object  of  obtaining  data,  to  issue  permits  to  Interests  repre-  rl®*  Vancouver;  Valentine  Quinn, 

I  most  of  which  of  these  were  either  sented  by  W.  P.  Hinton,  formerly  of  Vancouver;  J.  Fyfe  Smith,  Vancou- 
!  sunk  or  supervised  by  government  the  Grand  Trunk  Pacific  Railway,  'Sir  Henry  Thornton,  Montreal; 

'  engineers  and  geologists,  while  many  and  to  Max  Ball,  of  Denver;  Cana-  Turgeon,  Vancouver;  J.  J. 

I  others  have  been  put  down  by  private  dian  capital  also  being  associated  Warren,  Toronto  and  A.  E.  Warren, 
j  parties  In  the  search  for  oil  and  with  the  latter.  No  definite  Infor-  Winnipeg,  ^ 

j  gas.  In  many  of  them  both  oil  matlon  has  been  given  as  to  what  - - - - - 

'  and  gas  have  been  found,  but  of  such  process  the  Hinton  interests  will  try,  |\f  inif 

quantities  and  qualities  as  to  make  but  the  interests  Interested  by  Max  ||I|VH  Ii  1 11  NX 

it  fairly  clear  that  the  oil  Is  a  lat-  Ball  will  use  the  McClave  process,  Ik^Ull  Iflljli  1 

I'eral  seepage  from  the  tar  sands  and  patented  by  J.  M.  McClave,  director  1ITTI\CAM  A  A  17  f  IllA 

is  not  the  product  from  an  oil  sand  Western  Research  Laboratories,  H|||J^|iy  K|l  V  I  INh 

’  beneath.  Denver,  which  gives  a  crude  oil  slmi-  111/1/UWll  17X1 1  lillltj 

i  Earlier  Efforts.  lar  to  well  oil  ready  for  the  refin-  - 

i  In  more  recent  years  efforts  have  ery,  and  an  asphalt  product  that  has  Preparing  For  Active  Summer’s 


to  a  basis  at  which  the  product  can  „  ^ 

be  shipped  and  laid  down  on  the  Success  to  Date  Has  t^viated 


RESEARCH  PLANT  READY 


prairies  in  competition  with  Amerl-  Necessity  of  Csul  >  t-m 

can  material.  Indications  at  pres-  Guarantees  ! 

ent  are  that  this  can  be  done  and  _ _ 

that  the  tar  sands  of  Alberta  may  Diictarwcc  ! 

play  a  big  part  In  the  extr,nslve  road  BUSINESS  GRATIFYHMU 

programmes  now  planned  by  the  - —  .  / 

governments  of  all  three  prairie  pro-  VMicouTerB#irenuThe  Financial  Ti-e* 
Vinces  Vancouver.  —  So  successful  have  i 
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OTTAWA 
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INCORPORATED  1866 

BRITISH  AMERICAN 
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LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates.  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 


W.  F.  IRWm  CO.  LIMITED 
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X'anconrer  Stock  Exchange,  Cnlfrary  Stock  Exchange 

Montreal  Cons,  Mlntnis  &  Oil  Exchange. 

Winnipeg  Stock  Exchans^, 

XVInnlpcK  Grain  Exebantee,  --  .v, 

CORHESPONDENCB  SOLICITED  ON  WESTERN 
CANADIAN  SECURITIES 

B7S  Howe  St„  118  Seventh  Are.  W. 

VANCOUVER,  B.C.  '  CALGARY.  ALTA. 

Our  Own  Leased  Private  Wire  Connects  These  Officea. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Baying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers,  j 

219,  220,  221  Rogers  Bldg.,  Vancouver.  1  , 

Hcmbera  Vancouver  Stock  Exchange.  '  " 


RED  COULEE  FIELD 

'I  lull  I  Enjoying  greater  development  program 

ApWJ  than  any  other  Canadian  Oil  Field. 

ffill  particulars  and  map  in  request. 

C.  M.  OLIVER  &  CO.,  Limited,  V^^UraRfB.cf^’  ' 

EstablUhed  1907 

MEMBERS  VANCOVVBR  STOCK  EXCHANGE 


R  tPe  undertake  the  investment  nf  Capital  in  City 

\J  Properties,  improved  and  unimproved,  and  in 

e Real  Estate  mortgages  at  current  ratet. 

V  REAL  Residences,  furnished  or  unfurnished,  and  tnt' 

ESTATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established.  1063 — Incorporated  in  England,  ISD 
ASSETS  EXCEED  $2,000,000.00 


B92  Oowei-nmen*  Straamt, 


VICTORIA,  B.O. 


RUSH  EQUIPMENT 
HUDSON  BAY  UNE 


GILLESPIE, 

HART  6- CO 

LIMITED. 

Victoria  ,  B.C. 

jj^lncorporated  1911 


Mmbers  of 
Metoria  and 
VanoouverStockExchai^^ 


Investment  Bankers 
^  Insurance  % 
^^^Real  Estate 
Etc.  p 


'  been  more  along  the  lines,  first  of  not  been  subjected  to  high  tempera-  .4.  r'l...__L:ii  _ _ 1  ei.:_ 

j  a  capable  .separation  of  the  bitumen  ture.  work  at  ChUTCluU  wd  Smp- 

from  the  sand,  second  the  posslbil-  . . ments  of  Grain  in  Fall 

ity  of  obtaining  gasoline  and  lighter  _  _  rawv  •  ptwn  - 

oils  from  the  sand,  and  thirdly  the  v|JA|7p  Av||  Winnipeg  Bnrean  The  Financial  Time* 

!  utilization  of  the  sands  pretty  much  ullXalil  111  vRuXllJij  Winnipeg. — In  preparation  for  an 

in  their  natural  state  as  road  paving  tk|fypniMfX|\  active  summer’s  work  at  Churchill 

material.  IIUyiiVlll||  I  Ap||A|  equipment  for  the  terminals,  eleva- 

,  I  From  Draper,  three  or  four  miles  1*  v  f  liU  1  liI7  vUl  1 1  Flld  tor  and  port  are  now  being  rushed 

r  from  Waterways,  tar  sands  in  their  DDITTOIl  /^AI IIUAI 1  the  Hudson  Bay  line.  There  is 

natural  state  are  being  quarried  now  KkI  I  l\H  I  1 11  ||Mk|  A  even  a  possibility.  It  Is  stated,  that 

■and  are  being  sent  to  Edmonton  l/lil *11711  VVIJV1T1171X1  some  of  this  year’s  crop  will  be 

[  and  Jasper  for  paving  purposes,  -  moved  from  the  new  sea  port,  al- 

having  proved  eminently  successful  Gross  Value  Up  25  Millions  in  though  the  elevator  facilities  and 


SHARP  INCREASE 
INVESTED  CAPITAL 
BRITISH  COLUMBIA 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern^Limited 

303  Lancaster  Bldg.,  Cai^ry 


Walter  S.  Nowtoa 


W.S.  NEWTON  &  CO. 


Leslie  Cooaey-  ^  1 1 


1  for  this  purpose. 

I  About  a  mile  below  Waterways  on 
I  the  north  side  of  the  Clearwater 
River,  and  a  short  distance  east  of 
its  Junction  with  the  Athabaska 
River,  the  Alberta  Research  Council 
has  established  its  plant  Dr.  K.  A. 


1928  and  Net  Appreciated 
Almost  13  Millions 

BIGGER  PAY  ROLL 


docks  will  not  be  in  shape  for  ma¬ 
jor  operations  until  the  fall  of  1931. 

If  the  work  at  Churohill  pro¬ 
ceeds  according  to  schedule  It  may 
be  possible.  It  Is  stated  for  some  of 
the  smaller  boats  to  dock. 

In  one  day  30  car  loads  of  eqnip- 


nas  esiaoiisnea  us  pianu  j^r.  iv.  a.  Ottawa.  _  British  Columbia  ex-  ®“®  eqnip- 

i  Clark,  head  of  the  research  work,  Is  oti  inoreasA  in  thn  Annitai  ment  for  the  railway  line  and  port 

;  already  established  there,  together  invested  In  Its  manufacturing  Indus-  reported  to  have  passed  through 
I  with  Dr.  D.  S.  Pasternack,  assistant  ^j.jeg  qj  $42,861,323  in  1928,  while  the  ''I'*'®  Both  at  the  terminus  and 

I  research  chemist,  and  the  plant  is  gross  value  of  the  products  of  these  ®1ong  the  railway  Hue  thousand.?  of 

now  in  operation.  It  Is  estimated  industries  increa-sed  hv  *24  RifiOfi";  work  and  ballasting  and 

;  this  plant  has  a  capacity  of  about  ^nd  the  net  value  by  $12;989;642  improvement  of  the  grade  is  going 

i  three  barrels  of  bitumen  per  hour  over  1927.  •  ®ri  at  various  points.  Bridges  are  be- 

and  Its  output  this  season  will  large-  ThesA  fisnires  for  the  Pnnifir  ing  repaired,  and  the  line  generally 
jly  be  made  available  to  those  who  ^.^h^  province  of  Canada  have  just 
I  3.r©  iiit.©r©stcd  in  tli©  rurtji©r  q©“  n. jt. n jxvki j.  vx.  3riiticip3t©{i. 

I  velopments,  such  as  the  cracking  of  statistics  ^  The  renort  From  the  north  has  also  come  the 

jthe  bitumen  into  gasoline  and  bye  Invested  In  manu-  the  power  from 


Aatborlzed  Trasteea  la  Bankraptcy,  LIqaldators,  FlBaaelat  Ageaf^  I 
W.  S  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY.  Chartered  Accountant 
ROO-SOe  Great  West  Perataaent  Balldlng  .  Oaaada  BaildlaB 
Winnipeg  -  Pkoae  A  6381  m  Saskatoon,  Soak. 


D.  Ms  DUGGAN  INVESTMENTS, 


BOND  DEALERS 


EDMONTON, 


CANAD/i 


I  products.  facturine  enternrlses  in  the  Prov-  me  nuason  ,  U  D  T  T  T 

!  The  present  plant,  which  Is  the  as  *367  -  and  Smelting  Co.  is  now  1  ,  Jv  .  D  1  U  U  . 

i  outcome  of  some  years  of  experlmen-  being  delivered  to  the  big  Flln  Flon  . 

;  tal  work,  both  laboratory  and  on  a  manufactured  in  the  calendar  ^1*®®  iii®  company.  The  big  pro-  StOCks  and  Bonds 

I  larger  scale  has  some  new  features  $270,851,669.  Raw  mate-  J®®^  Flin  Flon,  however,  is  not  coft 

;  this  year  which  It  is  believed  will  go  $137  185  812  leaving  a  net  ^®1^  1®  ^  position  to  use  all  the  oOO  lOfOntO  General  IrUS 

:  a  long  way  towards  bringing  the  tar  nroducUon  of  S133.665.R57.  Power  which  can  be  delivered  to  it. 

1  sands  into  commercial  use.  waees  nnd  salarv  nav  mil  in-  The  production  stage  will  not  be 

!  Close  to  the  plant  and  on  the  greased  from  $56,007,334  in  1927  to  reached  until  fall  when  the  maxi-  virtual  nlTcIng  of  the 

I  bank  of  the  river  the  overburden  of  j58.726,003  for  1928,  while  the  em-  mum  electrical  energy  will  be  re-  g'^v  on  an 

clay  fairly  heavily  timbered  and  nlovees  in  the  manufacturing  in-  qmred.  security  on  an  equal  looting  as  re 

I  about  15  feet  in  thickness,  has  ^y.^rles  increased  from  47,740  to  Within  the  next  few  weeks  th®  ofTheS‘*5?eferlncrhSrs"^ 

jbeen  remov^  and  the  tar  sands  48  949,  The  number  of  manufactur-  Island  Falls  power  will  reach  Soungement  L  acS  In 

I  are  quarried  out.  going  by  $  establishments  renortins  in-  through  to  the  big  Sherritt-Obrdon 


the  Island  Falls  plant  of  the  Hudson 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


virtual  placing  of  the  two  classes  ofj 
security  on  an  equal  footing  as  re- 


Branch  ; 

511  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


I  are  quarried  out,  going  by  establishments  reporting  in-  through  to  the  big  Sherrltt-(?ordon  investment°circles  7s  beinr^rwls- 

}  overhead  cable  to  a  small  crushing  greased  from  1.5t)9  to  1.624.  property,  it  is  announced.  The  trans-  to  follow  in  v^w  of  the 

I  plant,  which  dumps  the  crushed  vunn?  on?  r.an«r  n-om  mission  line  has  already  been  com-  est  course  to  follow  in  view  of  the 

I  product  into  a  heated  receptacle  PteWd  from  Flin  Flon,  but  the  P®®*^*®®  |®\®f1®'1.  ‘®  1^®  ^®®®’ 

'  Where  it  is  mixed  with  hot  water  and  ’  vLaiIWia  transformers  are  still  to  be  install-  ••®P®''1-  I®  la-st  it  was  tiioffi- 

salt,  the  latter  merely  to  increase  ed  at  Sherldon  before  the  current  dally  reported  that  he  company  had 

the  specific  gravity  of  the  water.  It  Sts  13^214  ggf  lach  of  iLse  ®®®  ^e  utilized.  earned  enough  in  eight  months  of 

th..n  flows  into  a  nug  mill  and  thence  eucts  $36,214,669.  Each  of  these  _  the  fiscal  year  to  meet  preferred  di- 

into  various  conical* shaped  recepta-  ®1aaees  of  production  showed  vidends  for  the  year.  A.s  it  is  now 

c^L.  in  which  the  releaLd  bitumen  DIVIDFNnS  stated  that  net  profits 

floats  to  the  surface,  accompanied  1“  Jlvl  Ul  T  11/Llll/lJ  slightly  exceed  those  of  last  year, 

hv  a  good  deal  of  water  w^hlle  water  *’®?‘1  a®**  Paper  products  being  es-  mv  ■  v*xn  ■  mx  as*  this  statement  was  probably  correct, 

and  sand  is  drawn  off  at  outlets  at  Pecially  noteworthy,  while  annual  PAT  NAVITATION  Rather  than  pay  dividends,  however, 

bottom  The  Lxt  proLss  P^^ucts  Increased  m  value  by  near-  Ini/.  linVIUn  HUN  at  this  time  the  management  decided 

g^ves  a  biTumen  with  about  six  Sr  ?6;WO.OOO.  The  very  satisfactory  _  to  strengthen  the  cash  position. 

I  gives  a  Diiumen  wiin  aooui  SIX  growth  in  manufacturing  in  British  ..  .  ^  l 

vent,  of  -water  present  and  the  last  Columbia  is  shown  by  Increases  in  Management  to  Strengthen  Cash - - - — 


mission  line  has  already  been  com- 


STOP  DIVIDENDS 
PAG.  NAVIGATION 


est  course  to  follow  In  view  of  the  j 


earned  enough  in  eight  months  of  1 
the  fiscal  year  to  meet  preferred  di-j 
vidends  for  the  year.  A.s  it  is  now ! 
officially  stated  that  net  profits  j 
slightly  exceed  those  of  last  year, 
this  statement  was  probably  correct,  j 
Rather  than  pay  dividends,  however,  j 
at  this  time  the  management  decided  I 
to  strengthen  the  cash  position. 


BE  PROUD  TO  SERVE:— 


:  process  which  Is  by  evaporation  re-  production  in  each  of  the  I 

:  moves  the  water  down  to  one-fifth  g^jjgr  classes  Into  which  the  ’Statis- 


of  one  per  cent,  or  less. 


Non-metallic 


Position  in  View  of  Busi¬ 
ness  Conditions 


-  -  ^  jj  these  process^  are  carried  ®a  1®  mineral  products  were  worth  $12,-  _  „ 

j  steam  packeted  apparatus  as  the  797,587  in  1928;  the  output  of  the  Ffona  Vancouver  comes  the  report 
m\  A  A  Aor  mm  j  bitumen  becomes  plasUo  very  quick-  ggntral  electric  staUon  industry,  ®^  enterprise  organized  during 

ML  JlMMlIflU  llin  jly-  $12,353,576;  Iron  and  steel  products.  11>®  Peri<^  of  expanding  busi- 

I  One  of  the  features  of  the  plant  is  $io,462  859-  textile  products,  $6  957.-  ®®®e  which  finds  it  necessary  to  con- 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  ‘to  quality. 

86  oz.  •  .  $2.50  40  01.  -  .  $8.7S 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office  t  DistUlerieei 

KeBtraol,  Qm.  BeitUerHUe,  Qaen 


One  of  the  features  of  the  plant  is  $10,462,859;  textile  products,  $6,957.-  ®®®e  which  finds  it  necessary  to  con- 
j  the  extreme  care  taken  to  obtain  957'.  chemical  products,  ‘$5,711,964,  serve  resources.  This  is  Indicated  by 
exact  costs  as  without  a  knowledge  tjjg  products  of  miscellaneous  H*®  announcement  by  directors  of 
I  of  the  cost  no  process  would  be  of  industries,  $4,375,406.  The  total  was  Pacific  (Coyle)  Navigation  Co.  that  a 
j  much  use.  Each  operation  has  its  $270,851,669,  against  $246,034,704  in  1^®®  I’®®®  decided  to  “temporarily 
own  steam  trap,  the  evaporated  the  preceding  year  an  Increase  of  suspend  payment  of  all  dividends  in 
I  steam  being  returned  In  the  form  of  nearly  $25,000,(100.  order  to  conserve  the  funds  of  the 

1  water  and  weighed,  to  give  the  The  bureau  in  ^vlng  separate  sta-  company  during  an  unsettled  busi- 
I  amount  of  steam  used.  tistlcs  of  twenty-five  leading  In^ps-  d®S3  period.” 

I  While  the  Alberta  Government  car-  tries  in  the  province  was  unable  to  The  company  was  formed  a  couple 
I  Ties  the  experiments  to  this  stage,  include  non-ferrous  metal  smelting  of  years. ago  as  a  merger  of  several 
!  the  Federal  Government  experts  un-  and  sugar  refining,  both  Important  companies  operating  fleets  of  tugs 
I  der  the  direction  of  Dr.  S.  C.  Ellis,  Industries  but  with  fewer  than  three  la  and  around  the  harbor  of  Van- 
who  for  many  years  has  devoted  his  establishments  In  each.  Heading  the  couver.  Dividends  had  been  paid 
time  to  exploration  of  the  deposits  list  on  which  separate  Information  Is  regularly  on  both  the  first  and  sec- 
and  their  ultimate  use.  will  carry  disclosed  are  sawmills  with  an  out-  ond  preference  stock  of  the  coiu- 
Investlgations  still  further,  having  put  worth  $62, 536, 290,  followed  by  pany,  and  In  financial  circles  on  the 
tor  the  main  object  in  view  the  use  fish  curing  and  packing  establish-  coast  the  management  has  been  sub- 
of  either  the  bitumen  as  a  road  ma-  ments  with  production  valued  at  jected  to  some  criticism  regarding 
,  terial,  equal  in  quality  to  Trinidad  $24,261,343,  pulp  and  paper  mills,  their  policy  of  maintaining  payments 
asphalt,  or  for  its  value  translated  $18,714,056,  eleCtrio  light  and  power,  on  the  second  preference  stock,  held 
into  gasoline  and  the  lighter  oils.  $12,353,574,  and  slaughtering  and  principally  by  vendors  of  equipment 
Recent  developments  have  demon-  meat  packing,  $llv550,069.  to  the  company.  It  Is  argupd  that} 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

MASS  PRODUCTION  I  Quebec  Cities  Begin  to  Feel  Pinch 
HAS  HURT  LABOR 
SAYS  A.F.L.  HEAD 


The  Industry  as  Carried  Out  iit 
That  Locality  is  Large  User 
of  Electrical  Power 


By  SYDNEY  B.  SMITH. 


I  Presents  Statistics  Showing  Un¬ 
employment  Has  Been 
Accentuated 


live  sun 
never  sets 


BUILDING  OWN  PLANT 


Ottawa.  —  Describing  one  of  Can¬ 
ada’s  largest  new  industries  to  a 
gathering  of  engineers  here,  R.  E. 
Parks,  general  superintendent  of 
Aluminum  Co.  of  Canada,  Ltd.,  stated 
that  this  company  is  now  employing 
approximately  1,000  men  at  its  works 
in  the  new  town  of  Arvida,  Quebec, 
on  its  short  line  of  railway  to  Port 
Alfred  and  at  the  port,  where  baux¬ 
ite  ore  employment  is  furnished  to 
about  this' number  and  there  is  now 
an  aotual  population  of  about  2.000 
at  Arvida  itself. 


LAYS  DOWN  PROGRAM 


o;i  tKe  widespread 
popularity  of  this 
fine  old  whis)^. 


In  10  Y«irs  From  1919  to, 1929, 
Industrial  Output  Increased  42 
Per  Cent.  With  Employment 
Lower  by  7  Per  Cent. 


1930 


HULL 


Washington. — Presenting  an  elab- 
j  orate  economic  analysis,  William 
j  Green,  president  of  the  American 
i  Federation  of  Labor,  on  June  11, 
f  challenged  orthodox  economic  views 
I  of  the  benefits  of  mass  production, 
i  and  announced  organized  labor’s 
!  long-time  plan  for  dealing  with  un- 
:  employment. 

’’Labor’s  program,”  Mr.  Green 
I  said,  “w-as  as  follows: 

“1.  Shorter  daily  and  weekly  work 
I  periods  that  more  workers  shall  be 
I  employed  and  all  shall  have  leisure  I 


The  railway  ac¬ 
quired  by  the  company  between  the 
port  and  the  new  aluminum  town  ife 
22  miles  long. 

'The  operations  of  Aluminum  Co.  of 
Canada  have  attracted  attention  in 
the  last  year  or  two  throughout  Can¬ 
ada  and  also  in  other  countries  not 
only  because  of  the  prospective 
growth  of  a  city  of  some  magnitude 
founded  on  a  singje  new  Canadian 
industry,  but  because  of  the  huge 
hydro-electric  development  on  the 
Saguenay  River,  which  is  associated 
with  the  enterprise.  At  Chute  h 
Caron  an  ultimate  development  of 
800,000  to  1,000,000  h-p.  is  planned. 

The  aluminum  industry  as  carried 
on  at  Arvida  is  a  large  user' of  elec¬ 
trical  power.  Pending  the  delivery 
of  power  from  Chute  S,  Caron,  the 
'  company  is  obtaining  its  supply  of 
electrical  energy  from  tthe  Isle  Ma- 
ligne  plant  of  Duke-Price  Power  Co., 
higher  up  on  the  Saguenay,  under  a 
100.000  h.p.  contract.  The  dam  at 
Chute  h  Caron  is  well  under  way 
and  the  first  power  from  the  new 
development  should  be  forthcoming 
early  in  the  spring  of  1931,  perhaps 
The  Chute 


MTOioacs 


SHERBROOKE 


^  WHISKY 

SOLD,  THE  WORLD  OVER, 

HIRAM  WALKER  &  SONS  LIMITED 


I  to  enjoy  the  products  of  industry. 

"2.  Higher  incomes  for  wage-earn- 
I  ers  in  order  that 


HREE  RIVERS 


this  vast  poten- 
i  tial  market  may  be  able  through  its 
purchases  to  stimulate  industries  to 
their  full  capacity. 

”3.  A  system  of  federal  employ¬ 
ment  agencies  for  the  workless  so 
that  they  may  have  most  efficient 
services  in  finding  all  possible  work 
opportunities. 

“4.  A  vocational  guidance  service 
connected  with  employment  offices 
to  help  workers  whose  crafts  are 
displaced  by  new  production  meth¬ 
ods,  to  equip  themselves  for  posi¬ 
tions  under  new  industrial  condi¬ 
tions. 

Mass  production,  Mr.  Green  told 
the  House  Judiciary  Committee, 
which  is  considering  the  Wagner  un¬ 
employment  bills,  has  not  made 
more,  but  fewer  Jobs,  and  he  assert¬ 
ed  that  there  are  actually  585,000  less 
openings  for  factory  workmen  to-day 
In  America  than  in  1919.*^  Armed 


Write  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET  •‘HOW  TO  MIX  GOOD  DRINKS”. 


creameries  of  Alberta  province.  Ac¬ 
cording  to  a  recent  statement,  cream 
receipts  at  these  creameries  during 
the  first  four  months  of  the  year 
have  shown  an  increase  of  4.4  per 
cent,  over  the  similar  period  of  1929, 
and  35  per  cent,  above  the  same  pe¬ 
riod  in  1928.  Creameries  in  the  south 
of  the  province  showed  an  increase 
of  1  ppr  cent,  those  in  the  central 
part  a  similar  increase,  and  those  in 
the  northern  zone  a  19  per  cent,  in¬ 
crease. 


itlnerar.v  for  Ontario,  as  at  present 
arranged,  started  at  Ottawa  on  June 
9th  and  10th ;  thence  to  Pembroke, 
Brockville,  Kingston  and  Morris- 
burg,  Cobourg,  Oshawa  and  Bow- 
fUanville,  Orillia.  Penetangruishene, 
Owen  Sound,  Goderich,  Windsor- 
FordCha’tham,  London,  St.  Thomas, 
Ingersoll,  and  St.  Mary’s,  concluding 
the  Ontario  part  of  the  tour  on  June 
27th. 


as  early  as  February  15. 
ft  Caron  undertaking  was  described 
as  a  two-stage  development.  The 
works  now  under  construction  will 
produce  about  250,000  h.p.  When  this 
amount  of  power  will  no  longer  suf¬ 
fice,  it  will  be  possible  to  build  a 
canal  or  aqueduct  to  carry  the  water 
about  two  miles  further  down  the 
Saguenay  and  release  it  at  tidewater 
through  a  powerhouse  which  will 
develop  about  700,000  h.p. 


Business  conditions  in  Quebec  province  had  until 
recently  offeied  excellent  resistance  to  depression  such 
as  existing  in  other  countries,  but  the  decline  in  whole¬ 
sale  prices  and  slackened  demand  for  primary  com¬ 
modities  are  now  making  their  adverse  Influence  felt, 
'fhe  recession  in  the  business  operations  In  Montreal 

Business  operations  in  the  prov-  The  business  in 
Ince  of  Quebec  during  the  spring  the  month  undei 
presented  a  strong  resistance  to  the 


Westtvm  Creameries  Doing  Well. 
A  very  encouraging  start  has  been 
made  in  production  this  year  by  the 


als  In  Montreal,  the  Beauharnois 
Canal  and  Power  development  and 
construction  at  the  power  sites  on 
the  upper  reaches  of  the  St.  Maurice 
River  by  the  Shawlnigan  Co.,  have 
assisted  greatly,  despite  the  tenden¬ 
cies  of  depression,  toward  maintain¬ 
ing  the  level  of  business.  The  in¬ 
dustrial  growth  of  the  province  from 
the  long  term  standpoint  is  fully  as¬ 
sured  by  several  obvious  factors. 


Qood  news  for  connoisseurs! 

Canada  Dry  now  presents  a  deliciously  crisp,  new  water 


factories,  general  manufacturing 
was  more  active  at  the  first  of  May 
but  most  of  the  gain  in  employment 
was  in  transportation  and  construc¬ 
tion.  The  gains  in  bank  debits  and 
building  permits  were  not  equivalent 
to  the  normal  increases  lor  the  sea¬ 
son.  The  business  index  of  April 
showed  a  gain  of  about  2  p.c. 

Judged  by  the  regular  placements 
by  the  government  emplojment  of¬ 
fice.  conditions  in  Hull,  the  third 
city  of  the  province  in  population, 
were  less  active  in  April  than  in  the 
preceding  month.  Moderate  reces¬ 
sion  was  aso  shown  in  Sherbrooke 
where  the  business  index  decined 
moderatey.  Bank  debits  and  pace- 
ments  both  showed  substantial  gains 
while  building  permits  were  below 
normal  for  the  season. 

The  upward  trend  of  business  op¬ 
erations  In  Three  Rivers  in  progress 
from  last  September  was  continued 
in  April,  the  business  index  moving 
up  about  three  p.c.  Building  permits 
were  at  a  high  level  in  April  denot¬ 
ing  considerable  expansion  in  the 
city.  Conditions  in  Westmount  were 


CANADA  DRY’S  SPARKLING  SODA 


iThose  people  wHo  looK  for  the  best 
in  everything  are  finding  one  of  the 
finer  things  of  life  in  Canada  Dry’s 
Sparkling  Soda.  Here  is  a  remark¬ 
able  table  water.  It  is  manufactured 
by  the  same  company  which  makes 
“Canada  Dry.”  The  same  exact 

i 

methods  of  making  prevail.  The 

same  sepret  and  exclusive  process  of 

carbonation  gives  Sparkling  Soda  a 

wonderfully  crisp,  sharp  taste  which 

cools  and  refreshes.  Notice  how  it 

*  ✓ 

comes  gushing  forth  crystal  clear  as 
you  flip  the  cap  off  the  bottle.  And 
how  thirst-quenching  it  is,  mixed 
with  fruit  juices  or  other  beverages. 
Used  alone  it  is  delicious  as  a  table 
water.  You  can  find  no  better  qual¬ 
ity  on  the  market.  Order  Canada 
Dry’s  Sparkling  Soda  today.  Made 
by  Canada  Dry  Ginger  Ale  Limited, 
Toronto,  Edmonton  and  Montreal, 


New  Brunswick  Tourist  Bureau  | 
Publishes  Interesting  Booklet\ 


tiers.  Information  as  to  means  for 
visitors  to  reach  New  Brunswick  by 
motor,  train,  steamer  and  by  air  is 
given  in  sufficient  detail  to  meet  all 
schedules  of  the 


I  "New  Brunswick  — ^  Canada's  Un¬ 
spoiled  Province’’  is  the  title  of  the 
1939  vacation  booklet  dealing  with 
all  the  recreational  attractions  of  the 
largest  of  Canada’s  Maritime  Pro¬ 
vinces  issued  by  the  New  Brunswick 
Government  Bureau  of  Information 
and  Tourist  Travel. 

If  the  Chinese  proverb,  "A  picture 
is  worth  ten  thousand  words”  is 
true,  then  this  booklet  tells  what 
could  be  told  with  not  less  than  two 
million  words,  for  more  than  two 
hundred  photographs  are  used  to 
tell  the  story  of  New  Brunswick’s 


j  practical  purposes, 
principal  trains  and  steamship  lines 
being  given,  while  one  map  shows 
the  principal  motor  routes  leading 
to  New  Brunswick  with  distances 
and  another  shows  the  prin¬ 
cipal  highways  in  the  province. 
Regulations  for  tourists  enter, 
ing  Canada  with  their  autos  and 
vacation  equipment  is  given,  also 
lists  of  the  open  season  for  fishing 
and  hunting  with  cost  of  licenses 
and  golf  courses  are  also  shown.  The 
booklet  is  a  distinctively  New 
Brunswick  publication,  J.  D.  Black, 
director  of  the  New  Brunswick  Gov¬ 
ernment  Tourist  Bureau,  points  out, 
indicating  that  creditable  tyimgra- 
phical  work  is  done  within  the  pro¬ 
vince  that  will  rank  with  any  pro¬ 
duct. 

As  a  companion  publication  the 
.New  Brunswick  Government  Tourist 
Bureau  have  Issued  a  1930  edition  | 
of  the  booklet,  ’’WTiere  to  .Stay  in  , 
New  Brunswick”:  in  it  are  ll.'ted  i 
hotels,  inn*.  lodges,  camps,  board-  j 
In^  houses  and  farm  houses  offer-, 
lUg  tourist  accommodations  Born] 

tK)oklft*  are  nht.'ilnable  up<'n  appll- ' 
ratif)!!  to  New  Brunswick  Tourist, 
Bureau  Parli.imrnt  Buildings, 

Fredenrton.  N  B  .  f'anada  ■ 


'Motor  Vehicle  Revenue 

Of  N.  Brunswick  Grows 

Fredericton.  —  Motor  Vehicle  rev- 
lenue  of  the  New  Brunswick  Depart- 
iment  of  Public  Works  for  the  first 
'seven  months  of  the  fiscal  year  up 
(to  the  end  of  May,  1930,  amounted 
'to  $921,076.64  as  compared  with 
I  $667,936.95,  according  to  announce¬ 
ments  authorized  recently  by  Hon. 

1 D.  A.  Stewart,  Minister  of  Public 
(Works. 

Receipts  for  the  first  seven 
(months  of  the  present  fiscal  year 
for  motor  vehicle  licenses  amounted 
I  to  $689,107.13,  as  compared  with 
$528,832.40  for  the  name  period  la?t 
year.  This  year’s  table  of  receipts, 
especially  with  the  amount  taken  in 
during  the  month  of  April  almost 
double  that  of  the  same  month  last  ' 
year.  Indicate  automobiles  were  j 
brought  Into  general  use  in  New 
Bruns-wick  earlier  this  year  than  in 
the  past  and  also  a  larger  nuniber  ^ 
of  cars  in  operation,  as  well  as  be¬ 
ing  evidence  of  prosperous  condi¬ 
tions  in  this  Province. 

The  estimate  for  motor  vehicle 
license  recelpta  foor  was  I'sJ  - 

000  and  tne  estluialed  revenue  frci.m 
gisoltne  la*  wa*  »6f»0.Cio0.  making  a 
total  of  |1.4H.';/“n  which  motor 
vahicle  rwvenu*  was  estimated  to 
reach  thi*  year,  as  compared  with 
actual  racelpia  laat  year  of  |l  JI! 
'10.  Tba  aauM  tataa  for  mn*nt : 
.whirl*  llc*a**  I***  aad  for 
oHa*  ux  ar*  bo*  la  la  thia  : 


MW  MIMIoni  IMtiHiBifSw 
B'lnelr.g  Irurtag  tha  list  twelve 
a  >Btn*  4.;  Dew  taduatliea  have  heeo; 
•atakluhad  la  ih*  pravtaca  «.(  ifaai-  i 

eoaaara*  hav*  «alart«di 


loh*  44 

laalr  plaau  awl  *1  a*ae*m*  hat* 


- 1 - ^  ^ 

SHAWINIGAN 

kXnMTPFAl 

•  *  •  ■  wwe 

,  _ _ _ 

J  ^ ^ 

1.  - 

- ^ - 

1  ■  .  1  . 

- ^ - 

"W^TMOUNT  — 

A- 

\c-> 

r- - 

T=^ 

— 

— 

— 

— 

THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  20,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


DAADI^  been  made  for  the  satisfactory  number  of  small  tobacco  plantings 

I  |Jll|  IjAAKII  marketing  of  the  tobacco  grown  dur-  have  been  established.  The  sale  of 

Ing  the  past  5’ear  or  two  In  the  fa-  British  Columbia  grown  tobacco  is 

RECORDS  PROGRESS  m(^us  Okanagan  valley,  where  a  |  reported  to  be  steadily  increasing. 

IN  EMPIRE  TRADE  Expresses  Belief  That  Alberta's 
D«idrf  bdomi  Gas  Can  Supply  Ontario’s  Needs 


Decided  Stiinulus  in  Interest 
Made  Evident  During 
Past  Year 

DIVERSE  ACnVITIES 


Belgian  Geologist  Suggests  2,100  Mile  Pipe  Line  to  Central 
Canada — Project  to  Cost  $130,000,000  —  Would  Reduce 
Heating  Costs. 


BEHER  TONE 
INDICATED  IN 
RAIL  TRAFFIC 

Wheat  Movement  Gains,  But 
Fortnight  Figures  Off 
782  Cars 

MAY  OFF  12,199  CARS 


: 


transmission  is  contained 


division,  however,  so  that  an  un- 


haq  iti^f  been  niiblished  conclusion  respecting  tne  economic  ^  1  aiaa.iv 

“There  has  been,”  states  the  re-  m  the  Canadian  Engineer,  feasibility  of  long-distance  gas  kage  of  1,917  carloads  in  the  Eastern 

port  “an  appreciable  Quickening  of  says:  transmission  is  contained  in  Com-  jlivision,  however,  so  ihat  an  un- 

HUe^est  in  ine  past  year  in  the  theme  Despite  the  heavy  initial  cost  of  pressed  Air  magazine,  April,  1930,  5^as°The'\eS^forVe' Country  ^  a 

of  Empire  buying  among  men  and  P*P®  construction — estimated  at  which  described  a  pipe  line  placed  the  result  tor  me  country  as 

women  in  the' United  Kingdom".  approximately  $130,000,000  —  gas  in  .service  in  .lanuary,  1930,  by  the 


of  Empire  buying  among  men 
women  in  the  United  Kingdom". 


It  is  to  improve  the  quality  and  in-  ter  to  a  nair  or  me  cost  or  present  to  Atlanta,  Georgia,  a  distance  of  49. 
crease  the  quantity  of  Empire  pro-  fbels,  such  as  coal  and  gas  made  miles.  The  cost  of  the  system,  in 
i4ii/>fa  mov>trAtor1  in  TTnit^^H  TCine'.  from  coal.  The  natural  gas  that  is  eluding  the  22-inch  main  line  laid  ir 


ducts  marketed  in  the  United  King-  coal.  The  natural  gas  that  is  eluding  the  22-inch  main  line  laid  in  ;nonths  of  the  year  to  137,469.  To 

dom  and  to  make  Empire  buying  a  difficult  couitry  with  18  river  cross-  the  decline  for  the  fortnight  the  east- 

national  habit.  From  this  centre  yalley  fields  and  impeding  oil  drill-  mgs,  431  miles  of  additional  branch  division  contributed  9,517  and 

radiate  all  the  diverse  activities  of  operations,  would  displace  the  lines,  and  compressor  stations,  is  western  2,682.  This  practically 

the  board.  The  scientist  at  his  huge  imports  of  U.  S.  coal.  Fur-  reported  as  $30,000,000,  and  the  line  reverses  the  situation  as  between  the 

laboratory  table  serves  its  central  thermore,  the  money  now  sent  out  was  laid  in  seven  months.  Work-  East  and  the  West  as  It  stood  two 

puri)ose  no  less  than  does  the  sales-  country  for  imported  coal  ing  at  400  pounds  pressure  per  months  ago.  and  points  to  relative 


man  at  his  shop  counter.  For  mod-  kept  in  Canada. 


ern  marketing  is  an  enormously  Mr.  Bilterijst  tentatively  estimates  of  150,000,000  cubic  feet  per  day,  inces. 

complex  machine  and,  unless  every  tbat  there  is  enough  gas  in  the  Tur-  which  will  be  marketed  in  compefi-  por  fhe  dominion  the  losses  were 

cog  of  it  is  in  smooth  running  order,  Valley  field  to  supply  a  mini-  tion  wuth  ample  supplies  of  cheap  in  ten  out  of  the  eleven  commodity 

the  perfection  of  many  isolated  250,000,000  cubic  feet  per  coal,  despite  the  absence  of  summer  classes,  the  single  gain  being  263 

parts  is  without  value.  It  is  a  250  years.  storage  facilities  and  despite  a  low-  carloads  in  coke.  The  decreases 

commonplace  to  say  that  no  adver-  made  from  imported  bltumln-  er  thermal  value  than  that  of  Turner  were:  Grain  and  grain  products,  782; 

tlsing,  however  skilful,  will  sell  poor  t)us  coal  is  supplied  to  Toronto  con-  talley  gas.  livestock,  102:-  coal,  2,106;  lumber, 

goods".  Even  if  the  advertising  and  turners  at  85c  and  75c  per  thousand  Mr.  Bilterijst  believes  that  the  2,042;  puUpwood,  1,208;  pulp  and 

the  quality  are  beyond  reproach,  cubic  feet  Natural  gas  from  the  summer’s  gas  surplus  from  the  Tur-  paper,  355;  other  forest  products, 

marketing  will  still  fail  unless  the  Turner  Valley,  Mr.  Bilterijst  main-  ner  Valley  could  be  stored  in  a  suit-  1.041;  ore,  415;  merchandise,  1,776; 

many  problems  of  distribution  have  could  be  piped  to  Toronto  and  .able  reservoir,  which,  could  be  ac-  miscellaneous,  2,675- 

been  studied  and  solved.  there  for  60c  per  thousand  feet  complished  by  making  the  line  blow  The  eastern  division  had  decreases 

The  board  alms  at  seeing  that  no  1“  summer  time,  when  the  de-  into  the  exhausted  and  the  rapidly  in  nine  commodity  classes,  as  fol- 
factnr  contrihiitorv  to  the  erowlh  of  mand  would  not  be  great,  the  Al-  declining  Ontario  gas  fields,  which  lows:  Grain  and  grain  products. 
Empire  marketing  is  neglected.  The  berta  gas  could  be  stored  in  exhau.st-  have  been  flowing  since  1890,  often  1.917;  coal,  1,970;  lumber,  1,356; 
public  in  the  United  Kingdom  has  natural  gas  wells  in  Ontario  to  also  wastefully.  Storage  in  depict-  pulpwood,  1,048;  pulp  and  paper,  2.58; 
been  annroached  from  manv  ancles,  assist  in  meeting  the  increased  con-  ed  fields  is  safe  at  pressures  not  in  other  forest  products,  412;  ore,  358; 
There  is  first  the  need  of  making  a  sumption  in  the  winter.  The  city  excess  of  original  field  pressures,  merchandise,  758;  miscellaneous, 
busy,  islknd,^ndustrial  people  aware  ^ould  thus  not  be  dependent  entirely  and  providing  that  control  be  had  of  1.762.  The 

of  the  realities  of  the  scattered  Em-  H*®  perfect  functioning  of  the  the  entire  area  of  the  old  pool.  loads  of  livestock  and  277  carloads  ot 
pire  of  which  they  are  citizens.  Such  PiP®  Hn®  'n  s®  >'ere  weather,  although  It  seems  thus  that  the  Turner  Val-  c®^®-  showed  a 

educational  publicity  can  neither  Bilterijst  is  satisfied  that  the  ley  gas  could  be  delivered  at  cost,  ^ -  iJn^nd 
achieve  its  objects  swiftly  nor  have  P'P®  B®®  ^ou\d  be  constructed  in  under  efficient  government  owner-  ” ^  ioJeThi  the 
an  immediate  and  measurable  effect  a  manner  as  to  avoid  breax-  ship  and  operation  of  the  line,  at  a  srain  P^ic.s 

upon  sales.  Nevertheless,  it  the  downs.  Use  of  empty  Ontario  wells  rate  of,  say,  45c  from  the  trunk  line  coke  14-  lumber’ 

4b  would  Insure  strong  pressure  and  the  Ontario  eas  fields’  reser-  l‘‘>  ®®ai,  i,ib,  coKe,  14,  mmoer, 


ous,  873. 

An  analysis  of  these  foregoing 


vividly  people  appreciate  the  achieve-  iurn®”  vaiiey  on  ana  gas  iieia  tne  W'ouid  taxe  care  of  the  distribution 

ments,  the  possibilities  and  the  needs  production  of  naphtha  involves  the  of  the  gas  at  cost  to  the  consumers .  . ’  anaivsls  of  these  foregoing 

of  the  dominions  and  colonies,  the  release  of  immense  quantities  of  Cost  of.<dellvery  to  the  individual  reveals  changes  that  are  fav- 

more  naturally  will  they  choose  to  which  no  adequate  means  of  consumers  is  not  Included  in  tltis  oracle  as  well  as  unfavorable.  The 

do  their  business  within  the  Empire,  utilization  has  as  yet  been  fo^d.  It  figure.  .  pick-up  of  75  carloads  of  livestock 

Local  Habits.  is  said  that  the  quantities  of -Turner  27  Cents  vs.  86  Cents.-  in  the  eastern  division  points  to 

Valley  gas  now  released  annually  are  An  Idea  of  wkat  would  probably  be  -ornA  Tnpa<5iiro  of  adlustments  as 
But  other  approaches  to  the  con-  equivalent  In  heat  content  to  the  the  consumers'  rates  Is  ascertained  between  suppily  and  demand  In  the 
Burner  had  equally  to  be  explored,  total  anthracite  imports  Into  the  by  considering  that  In  Ontario,  dur-  meats’  trade  The  cutting  down  of 
Here,  a^in,  is  a  complex  problem,  whole  of  Canada,  and  several  times  Ing  the  period  1914-17,  when  the  gas  tbe  decline  In  pulp  and  paper  which 
The  active  sympathy  of  the  great  greater  In  -value  than  the  oil  and  supply  from  the  Ontario  fields  was  bas  been  oh  for  months  past  was 
corporate  bodies,  powerful  as  pur-  naphtha  production  of  the  district.  continually  Increasing,  the  average  indicated  by  an  actual  gain  of  eight 
chasers  ot  materials,  and  food-  Mr.  Bilterijst  suggests  a  24-lnch  yearly  rate  decreased  from  19.4c  to  carloads  In  the  eastern  division  for 
stuffs  in  bulk,  has  been  sought  by  pipe  for  transmitting  the  gas  from  14c,  the  average  rate  for  the  entire  the  week  ended  May  24. 
the  board.  Indlvldnally  so  weak  In  Alberta  lo  Ontario  and  suggests  that  period  being  16.4c  and  that,  conse-  The  adverse,  significance  of  a  con- 

comperlson  with  these  bodies  but  the  possibility  of  using  high  press-  uently.  It  Is  permitted  to  assume  that  tlnued  smaller  movement  of  mer- 

collecUvely  even  more  eff^tlve  are  nres  of  1,500  imunds  or  more  should  the  gas  could  be  distributed  on  a  chandise,  .lumber  and  ore  cannot  be 
the  housewives  -whose  goodwill  the  be  thoroughly  Investigated.  He  big  scale  and  through  an  efficient  Ignored.  In  particular  the  situation 

board  has  taken  every  opportunity  of  not  believe  this  pressure  would  pipe  line  organization  at  a  cost  price  as  to  merchandise  Is  a  direct  reflec- 

enllstlng.  -Bhe  diversity  of  oonsum-  be  either  dangerous  or  uneconomic,  that  would  not.  on  an  average,  ex-  tion  of  the  caution  and  hesitancy 
ers  in  the  United  Kingdom  goes  far  The  logical  route  of  the  line,  he  ceed  15c  per  1,000  cubic  feet,  or  at  which  invariably  accompanies  uncer-  j 
beyond  these  broad  differences,  sayg,  ig  along  the  right-of-way  of  an  average  net  rate  of,  say,  60c,  tainty.  Yet  this  condition  would  ap- 
Varying  standards  ot  -wealth  present  railroads,  the  soft  ground  facllltat-  which,  considering  comparative  heat-  pear  to  be  general  over  the  conti-  [ 
another  problem.  Local  habits  have  trenching  and  cutting  the  cost  Ing  valiie.  Is  equivalent  to  a  rate  of  nent.  American  railways  have  had  a 
had  to  be  taken  Into  account  It  Is  way  below  ordinary  cross  country  less  than  27c  for  the  manufactured  shrinkage  of  8.9%  in  traffic  this  year, 
a  mistake  to  suppose  that  easy  com-  construction.  The  cost  of  construe-  gas  which  Is  now  being  sold  in  Tor-  as  against  precisely  the  same  per- 
munlcatlons  have  broken  down  the  tion  he  estimates  at  $6,399  per  mile,  ontoonto  and  Hamilton  at  a  net  rate  centage  in  Canada.  As  has  been 
barriers  behind  -which  the  various  cost  of  pipe  and  couplers  $39,154  of  85c.  said,  however,  there  are  distinct  1 

regions  of  the  United  Kingdom  still  per  mile,  a  totel  of  $44,544.  Cost  The  following  table  Is  given  by  signs  of  betterment. 

lead  distinctive  lives.  What  Lon-  of  repair  and  upkeep  -would  be  $768  Mr.  Bilterijst  showing  the  relation- - 

don  likes  may  prove  to  be  what  Lan-  a  mile.  Compression  stations  and  ship  between  the  probable  sale  price 

ca^ire  refuses.  The  exporter  from  amortization  costs  would  be  addi-  of  Turner  Valley  gas  and  the  fuels’  V^O.  ACquwes  ^ 

the  Oversea  Empire  who  means  to  tlonal.  The  cost  price  of  transmis-  sale  prices  now  obtainable  In  Tor-  Pilot  Auto.  &  Accident 

serve  a  nation-wide  market  -with  his  gioh  Is  figured  at  30  cents  per  1,000  onto: —  _  I 

goods  has  to  study  the  distinctive  ^  j.  -r 

taste  of  districts.  Thernia!  efflctency  Sale  pHcaa  per  The  Standard  Accident  Insurance 


taste  ot  districts. 

No  amount  of  persuasion  brought 
to  bear  upon  the  consuming  public 
In  all  its  forms  would  succeed  un¬ 
less  It  -was  supported  by  the  whole¬ 
sale  and  retail  traders.  The  board 
has,  accordingly,  endeavored  to  se¬ 
cure  the  fullest  co-operation  of  all 
kinds  of  traders  concerned  -with  Em¬ 
pire  marketing.  There  has,  -without 


past  year. 


their  businesses,  the  ends  of  the 
board  has  been  to  no  small  extent 


Thermal  efficiency  Sale  pHcee  per  The  Standard  Accident  Insurance 

w  _  ■  s  Co.  of  Detroit,  has  acquired  stock 

■S3  .sE'!|S  *1.0  S  control  of  the  Pilot  Automobile  &i 

jea  -B  ^  .l-vl  ’f.-a  o  V  g  2  2 1|  Accident  Insurance  Co.  of  Waterloo. 

Eladaftnel  -g  g  8J  |ig  -"jo  Market  eale  prices  S.c  §■§  f*  ®c-3  Ont.  D.  M.  Ferry,  Jr.,  president,  and 
•|  §  is  '®io  -ol  ”.j.S  Sa-a  Charles  C.  Bowen,  vice-president  and 

J-a  ^3  §S  pjk  ggl  secretary  of  the  Standard  Accident. 

*  ^  have  been  elected  president  and 

„  „  ^  .  ..  .  *  vice-president  of  the  Pilot  Automo- 

mer  Valley  gas. .  *1,184  60  76  80  $  .60  m.  eti.  ft.  $  .60  $  .60  $  60  uiiB 

itario  natural  gas.  *1,000  60  75  80  .86  m.  cu.  ft.  .96  96  96  niie. 

>ke-oven  gas .  *600  60  75  80  .85  m.  cu.  ft.  1  92  1  92  1.92  The  Pilot  Automobile  &  Accident 

ithracite . xl4,ooo  15  45  60  15.00  ton  2  40  1  00  ....  bearan  business  three  v-ears  Its 

tuminou8CO8l....xl2.000  16  45  60  13  00  ton  2  44  1  02  .81  Tu  .  j  ^  .0  « 

IS  coke . xii.ooo  20  60  60  12.00  ton  1  86  1  03  .83  authorized  Capital  is  $2,000,000,  of 

umheller  coal. . . .  *9,600  15  45  60  14.00  ton  2  92  1  21  .97  which  $75,000  was  paid  up  aCCOrd- 

idoO. . *19,000  50  65  70  .10  gallon  91  89  1  01  iTio-  to  fto  Inst  nnntinl  .stntemoTit  Dn 

sctricity .  a3,4ii  60  85  .oiH  kw-hr.  6.19  4.40  jast  annual  --.latemeni.  un 

♦ — Per  cu.  ft.  *— Per  lb.  a — Perkw.  hr.  December  31  it  had  $16,164  surplus. 

.IB  .  B  Bi.  B  BB.  BB.  .  ,  .  .  It  writcs  most  classes  of  casualty 

Mr.  Bilterijst  concludes  that  the.  the  plains  of  Alberta,  principally  In  insurance  and  in  1929  its  premium 


Kind  of  tad 

Nominal  heating 
value  in  B.  t.u. 

in  domestic  use 
in  kitchen  ranges 

in  domestic 
use  under 
furnace  boilera 

under  indua* 
trial  boilera 

Market 

sale  prices 

680,400 

B.t  u.  rec.  in 
kitchen  ranges 

850,500  B.t-U. 
rec.  under  house 
heating  boilera 

907,200  B.t.a. 

rec.  under  in¬ 
dustrial  boilers 

% 

Turner  VtUey  ns. 
Ontario  natural  traa 

*1,184 

60 

76 

80 

$  .60 

m.  cu.  ft. 

$ 

60 

$  .60 

$ 

.60 

•1,000 

60 

75 

80 

.85 

m.  cu.  ft. 

96 

96 

.96 

Coke-oven  .... 

*600 

60 

75 

80 

.85 

m.  cu.  ft. 

1 

92 

1  92 

1 

.92 

Anthrsrite . 

*14,000 

15 

45 

60 

15,00 

ton 

2 

40 

1  00 

Bituminous  coal. . . 

*12,000 

16 

45 

60 

13  00 

ton 

2 

44 

1  02 

81 

Sas  coke . 

*11,000 

20 

60 

60 

12.00 

ton 

1 

86 

1  03 

.83 

Drumheller  coal. . . 

*9,600 

15 

45 

60 

14.00 

ton 

2 

92 

1  21 

.97 

Fuel  oil . 

*19,000 

50 

65 

70 

.10 

ealion 

91 

89 

1 

01 

Electricity . 

a3,41t 

60 

85 

.01 H  kw-hr. 

6 

19 

4.40 

* — Per  cu.  ft. 

*— Per 

b. 

a — Per  kw.  hr. 

responsible.  The  board’s  officers  huge  project  Is  sufficiently  ear-  the  southern  part  of  the  province,  income  was  .$474,030.  Its  officers 
seek  to  work  In  close  dally  touch  marked  -with  economic  feasibility  and  where  the  resources  in  gas  must  be  state  that  it  will  continue  to  be  con- 


-wlth  the  trades,  and  this  annual  re-  potentialities  of  Improving  the  whole  immense.  ducted  by  its  own  staff. 

'port  would  be  misleading  if  It  failed  economic  life  of  the  nation,  to  war-  - — - -  ]y  standard  Acdder 

to  bring  out  emphatically  the  value  rant  its  further  and  complete  study  Vanconver  Port  Development.  ance  it  properly  and  enal 
of  the  services  rendered  by  the  being  made  -with  the  view  of  cxe-  Extensive  development  work  fo  be  come  a  factor  of  import: 
trades  to  the  cause  of  Empire  mar-  cutlng  the  project,  if,  of  course,  the  undertaken  at  Vancouver’s  harbor,  casualty  field  In  Canada, 
ketlng.  danger  of  premature  exhaustion  of  this  year,  will  include  the  construe-  _ 


imense.  ducted  by  its  own  staff.  Undoubted- 

- - - -  ly  the  Standard  Accident  will  fin- 

Vanconver  Port  Development.  ance  it  properly  and  enable  it  to  be- 
Bxtensive  development  work  to  be  come  a  factor  of  importance  in  the 


Vancouver  Port  Development. 


ting.  danger  of  premature  exhaustion  of  this  year,  will  include  the  construc- 

- — - — I  gas  supply  does  not  exist,  or  can  be  tion  of  a  cold  storage  plant,  flsher- 

TOBACCO  EVDUSTBV  Df  B.C.  overcome,  which  question  he  sums  men’s  wharf  and  fish  storage  plant 


Canada's  Pacific  coast  province,  up  as  follows:* 


costing  $1,500,000  and  the  addition  of 


B.C.  FISHERIES  OUTPUT. 

Fisheries  in  the  province  of  Brit- 


Britlsh  Columbia,  Is  going  in  for  to-  The  threat  of  premature  exhaus-  5,550,000  bushels  to  the  port’s  grain  ish  Columbia  are  a  considerable  iii- 
bacco  gro-wing  on  a  rather  extensive  tion  of  gas  supply  Is  mitigated,  and  storage  capacity,  bringing  the  total  dustry,  as  indicated  by  the  fisures 
scale.  Recently  In  the  Sumas  dis-  considerably,  by  the  fact  that  It  Is  storage  capacity  up  to  19,885.000  for  1929.  In  that  year  the  prodiic- 
trlct,  a  large  amount  of  land  was  reasonable  to  expect  that  dry  gas  bushels.  The  preparation  of  plans  tion  was  valued  at  over  $23,300,000. 
reclaimed,  and  one  tobacco  firm  has  fields  and  other  wet  gas  fields  will  for  a  deep  sea  pier  is  another  pro-  of  which  salmon  accounted  for  $13,- 
taken  over  some  900  acres  of  this  be  discovered  In  the  foothills  of  the  ject  which  will  be  undertaken  by  867,000.  The  investment  in  the  indus- 
for  purposes  of  tobacco  production.  Rocky  Mountains,  as  has  already  the  Vancouver  hoard  of  harbor  com-  try  is  estimated  to  be  $31,000,000, 
and  another  400  acres  have  geen  tak-  been  the  Pouce  Coupe  wet  gas  field,  missioners,  to  be  built  at  an  estim-  and  there  are  21,000  people  em- 
en  up  for  for  the  same  purpose  by  and  that  such  a  great  number  of  ated  cost  of  $4,000,000.  ployed. 

other  parties.  Arrangements  have  sources  of  gas  evidently  exist  under  - — - 


JOHN  CO'TTON’S 

TOBACCOS 
Scotland* s  Besf*  / 

Mere  adjectives  will  not  do  justice  to  a  good  to-  f 
oacco.  Mere  adjectives  may  not  even  carry  con- 
viction. 

But  the  fact  that,  of  fine  tobaccos,  JOHN 
COTTON’S — “Scotland’s  Best”  stands  out  as  finest 
— is  a  fact  more  easily  pro-ved  by  smoking  than  by 
words. 

In  three  strengths  —  Mild  «  Medium  m  Strong 
1  ounce  tin,  25c  2  ounce  tin,  50c  4  ounce  tin,  $1,M 

SOLE  AGENTS  FOR  CANADA 

CLARK^  FRUITIER  &  CO.,  Limited 

1016  Beaver  Hall  HUl 
MONTREAL 


Life  Insurance  Sales  in  U.S. 

Show  Gain  First  Five  Months 


Wiala* 


New  York. — While  new  life  insur¬ 
ance  purchases  last  month  were  4.7 
per  cent,  below  those  of  May,  1929, 
the  cumulative  total  for  the  first  five 
months  of  this  year  were  1.3  per 
cent,  greater  than  the  purchases  for 
the  same  period  a  year  ago. 

This  is  indicated  hy  a  report  for¬ 
warded  by  the  Association  of  Life 
Insurance  Presidents  to  the  United 
States  Department  of  Commerce  for- 
official  use.  The  compilation  ag¬ 
gregates  the  new  business  records, 
exclusive  of  revivals,  increases  and 
dividend  additions  of  forty-four 
member  companies  which  have  82 
per  cent,  of  the  total  volume  of  life 
insurance  outstanding  in.  all  United 
States  legal  reserve  companies. 

For  May  tbe  total  new  business  of 
all  classes  written  by  the  forty-four 
I  companies  was  $1,097,740,000  against 
$1,152,026,000  during  May  of  1929,  a 
decrease  of  4.7  per  cent. '  "New  or¬ 
dinary  insurance  amounted  to  $776,- 
394,000  against  $801,698,000,  a  de¬ 
crease  of  3.2  per  cent.  Industrial 


insurance  amounted  to  $230,083,000 
against  $240,501,000.  a  decrease  of 
4.3%.  Group  insurance  was  $91,263,- 
OOO  against  $109,827,000,  a  decrease  of 
16.9  per  cent. 

For  the  first  five  months  the  total 
new  business  of  these  companies  was 
$5,512,771,000  against  $5,441,616,000 
last  year,  an  increase  of  1.3  per  cent. 
New  ordinary  insurance  amoflnted  to 
$3,769,113,000,  an  increase  of  4.6  per 
cent.  Industrial  insurance  amount¬ 
ed  to  $1,166,467,000  against  $1,268,- 
381.000,  a  decrease  of  8  per  cent. 
Group  insurance  was  $402,254,000 
against  $404,122,000,  a  decrease  of 
five-tenths  of  1  per  cent. 


Copper 

Floris't 

TORONTO 

Royal  York  Hotel  7!  King  W. 
Elftin  3848  Elgin  3745-5 


13,741  more  homes  i 

now  have  the  benefits  of  'ffr  j 
Automatic  Refrigeration 


raw  I  ear  Canada— Project  to  Cost  $130,000,000  —  Would  Reduce  Ottawa.  -  The  barometer  of  rall- 

- —  i_i _ b;  traffic  continues  to  point  down- 

DIVERSE  ACnVITIES  neating  costs.  ward,  although  there  are  distinct 

_  '  ■ - - —  signs  of  an  upward  tendency  In  some 

T,ondnn  Fne —What  is  being  done  Following  an  exhaustive  study  into  I  cubic  feet,  which,  added  to  a  field  of  the  commodity  classes.  Among 
(r,  tvio  ni-i  rminfrv  tn  niish  thn  sales  Possibilities  of  piping  the  waste  price  of  7  cents  for  the  scrubbed  gas,  the  most  encouraging  of  these  is  the 

nt  rnnariian  anri  other  Fmnire  uro-  from  Turner  Valley  to  Central  gives  a  total  cost  price  for  gas  de-  larger  movement  of  western  wheat. 


Canada  and  even  to  the  east, , Jean  livered  by  pipe  line  of  37  cents  per  which,  during  the  fortnight  ended 
Bilterijst,  Belgian  geologist  and  en-  1,009  cubic  feet.  May  31  showed  a  betterment  over  the 

gineer,  expresses  the  opinion  that  Confirmation  of  Mr.  Bilterljst’s  corresponding  period  of  last  year  of 
such  a  scheme  is-possiblp.  conclusion  respecting  the  economic  1-135  carloads.  There  w^  a  shrin- 


"Thrpurp^^e “of  the*  Empire  Mar-  could  be  supplied  for  all  heating  pur-  Southern  Natural  Gas' corporation,  romSrod  wfih’^lL? vear 

keting  Board  is  clear  and  definite.  Poses  at  a  cost  varying  from  a  quar-  carrying  natural  gas  from  Ix)uisiana  which  brought 

It  is  to  imnrove  the  quality  and  in-  1®*"  1®  kslf  of  the  cost  of  present  to  Atlanta,  Georgia,  a  distance  of  497  b_b„’i  j-b-b-bb  tn-r  Maw  tn  52. 


the  total  decrease  for  May  up  to  33,- 
368  carloads,  and  for  the  first  five 


square  inch,  the  line  has  a  capacity  improvement  in  the  western  prov- 


_ SSOCIATED  SYSTEM  electric 

lines  and  gas  mains  now  carry  con¬ 
venient  automatic"  refrigeration  to 
13,741  additional  homes.  Employees 
sold  this  number  of  refrigerators, 
230  carloads,  to  customers  during  a 
recent  six  weeks’  campaign — more 
than  twice  as  many  as  were  sold  by 
the  Associated  System  all  last  year 
—more  than  were  sold  in  the  entire 
United  States  in  1922. 

These  13,741  customers  now  have 
greater  health  protection,  greater  home 
comfort,  greater  convenience.  Con¬ 
venience  is  a  watch  word  in  the 
modern  home.  Electricity  and  gas 
supply  it. 


13,741,  mutomatie  rtfiigermters  unrs  rt- 
eently  sold  by  tbs  Auociated  System  in 
six  weeks,  tbe  largeit  sestmber  ever  sold  by 
a  utility  system  in  u  single  campuign. 


Year  by  year,  the  use  of  electricity  and 
gas  consuming  appliances  increases. 
During  1929  customers  purchased 
appliances  with  a  value  of  $6,016,535 
from  the  Associated  System. 

1930  purchases  were  estimated  at 
$8,221,000.  $5,000,000  worth  have 
already  been  purchased  and  the  peak 
season  is  yet  to  come.  This  rapid  in- 
creasein  the  use  of  appliances  assures  a 
future  of  greater  convenience  for  cus¬ 
tomers  and  continued  growth  for  the 
Associated  Gas  and  Electric  System, 
serving  over  1,368,000  customers. 


For  the  sake  of  health,  comfort,  and  convenience  neither 
your  home  nor  your  food  stores  can  afford  to  be  without 
some  means  of  modem  refrigeration. 

Associated  Gas  and  Electric  System 


61  Broadway 


New  York  City 


BOILERS  V  tanks 


PLATE  WORK 


MACHINE  WORK 


Hie 


14  Strachan  Avenue,  Toronto 


piCTUREO  Iiere  is  ■  tnodera 
^development  of  the  Inglis  Three 
Drum  Boiler,  With  thia  type  boiler 
you  can  expect  higher  boiler 
efficiencies,  quicker  response  to  load 
fluctuations,  absolutely  dry  ^team 
ease  of  accessibility  and  mainten 


In  addition  to  tbe  3  Drum  Boiler 


“Inglis”  Horizontal  Return  Tubu 


lar  Boilers. 


"Inglis”  Vertical  Fire  Tube  Boileri. 
"Inglis”  Locomotive  Boilers. 
"Inglis”  Firebox  Heating  Boilers. 
"Inglis”  Supreme  Boilers. 

"Inglis”  Horizontal  and  Vertical 


Water  Tube  Boilers. 


"Inglis”  Marine  Boilers  of  all  types. 


Our  machine  shops  are  equipped 
to  do  every  kind  of  machine  work., 
A  competent  staff  of  engineers  wil^ 
gladly  help  you  in  any  engiseerin^ 
problems  you  may  have 


liniflis 

COMPANY^LUdlTED 

618  Castle  Building,  Montreal 


OOTLOOK  HEALTHY 
IN  THE  FACE  OF 
MARKET  REACTION 

Investment  .Bankers’  Head  Sees 
Canada  in  Better  Position 
Than  1921 

CONHDENCE  IN  FUTURE 


offerings  with  -considerable  care.  ^  I  ILJ  W  W  A  1^1  ■  \ 

SS’S"?,!  .rh,rsr'„„“r.i  (^anaaa  Now  Has  Exportable 
S’Ss  Surplus  Investment  Fundsl 

man  had  been  the  case  for  a  con-  •  I 

filderable  period.  As  a  result  of  all  ,,  i  r  v  r  d 

these  changes,  new  problems  have  Changed  Within  Few  Years  From  Borrowing  Country  — 

arisen  in  connection  with  the  or-  Trend  to  Finauicing  Through  sale  of  Stock  and  by  Convertible 
gani  ration  and  conduct  of  the  in-  Feature  on  Senior  Issues  Likely  to  Remain  With  Us  —  Big 

I.v.  “'rLreTs^lTo^dSt^that^tire^'^^r-  Wastage  of  Investment  Capital  on  Marginal  Trading  in  U.  S. 

mer  bond  buying  investor  will  con- 1  Markets. 


arisen  in  connection  with  the  or- 
[  gani  ration  and  conduct  of  the  in- 
I  vestment  banking  business  general- 
I  ly.  There  is  no  doubt  that  the  for¬ 
mer  bond  buying  investor  will  con¬ 
tinue  to  take  more  Interest  in  the 
purchase  of  sound  Investment 


"As  it  may  be  of  Interest  to  mem- 1  was  only  45%  of  the  capital  raised  i 


;  _  I  than  had  been  his  custom  |  bers  of  the  Association,”  said  Colonel  by  tie  sale  of  bonds,  the  demand  on 

*  Sound  InvexhtiMt  Tm*!.  i  previous  to  the  past  three  years  and  Hanson,  chairman  of  the  comnvittee  the  supply  of  money  available  was 

p;  p  .  o  i  I  nvestment  banking  organizations  on  corporation  finance  of  the  In-  greatly  in  excess  of  normal.  The 

Big  runire,  ^But  Management ;  necessity,  provide  facilities  vestment  Bankers'  Association  of  large  number  of  new  shares  created 

Must  Be  Prime  Consideration .  5  salesmen  and  other  em-  Canada,  speaking  before  the  annual  thereby  and  the  call  for  cash  for 

of  Investor  piovees  to  have  a  broader  know-  convention  of  that  organization,  ‘‘to  their  financing,  while  not  a  primary, 

^^nerally.  Pe-  know  how  in  Canada  corporations  was  undoubtedly  a  contiibutary 
'That  V  ...  ,  S^®^\^'^tivlty  have  always  have  Satisfied  their  appetite  for  new  cause  of  the  stock  market  debacle, 

tho  fiTianoiai  •  been  followed  by  periods  of  more  or  financial  food,  I  have  prepared  a  Offerings  of  preferred  stocks  dur- 

e-ood  shnnA  'll  latter  periods  fg^  figures  and  diagrams  to  show  ing  the  first  half  of  the  year  were 

ttiA  the  outlook  for  are  tr>  ing  while  they  last,  but  after  ^.pat  our  capital  requirements  were  numerous  and  aggregated  the  large 

Ah?Af  fiatUTr  ll®  course  they,  in  turn,  for  1929  and  how  the  Canadian  dol-  amount  of  $118,954,000  or  15  cents 

address  of  F.  J.  gi^  place  to  more  active  conditions  j^r  av-allable  for  investment  was  of  the  investment  dollar.  Towards 

TnvAAf.C,’,.  of  those  who  educate  and  equip  spent.  midsummer  there  was  considerable 

ratiaHa  Organizations  to  handle  a  .<jjj  determining  how  the  money  congestion  of  unsold  remainders  of 

rtfaThodf  hAM  af  ^  °  7.'"’  raised  by  our  Canadian  corporations  issues,  the  public  appetite  for  this 

TjiirA  If^Ti'®  undoubtedl>,  reap  the  benefit  later  jj^s  been  divided,  I  consider  onlv  form  of  security  becoming  not  only 

.a^d  21  ■  It'.  20  on.  .  capital  raised  through  the  public  of-  satigfjed  but  satiated. 

'brS  fl^d^-^'iaid  Mr  T®’’®b  ^  '17  1^°  oveTThe  period  5o?e°Ji°5orSVons’  pSrin°Can-  Not  All  5ew  CapitaL 

onenlne  ^rAa7  ’  ®  ®®  ]  7  ^he  war  when  it  ^-here  the  parent  company  sup-  All  this  money  raised  does  not 

opening  address,  and  it  is  gratifj-  seemed  that  the  very  foundations  of  p2ied  the  money  or  of  privately  necessarily  represent  new  capital 

ienta7vA7°m  ^tfln^nTfA  7^7’”'®'  generally  had  Caandian  corporations-large  used  in  the  development  of  the  Do- 

7r«lw7vArJ  7  V  ®ha«ered.  the  progress  made  their  requirements  are  -  minion.  Much  of  it  was  used  for 

Ically  ever>  province  in  the  Domin-  in  readjustment  throughout  the  pee^  considered,  nor  have  refunding  purposes,  while  it  must 

A«Ar  A^nrAAefr...  a  #  *1  uu  7'"'  ^  Hiust  be  regarded  as  reassur-  public  issues  where  the  amount  in-  be  remembered  that  large  amounts 
satisfaction  with  ing.  Mhile  there  are  still  very  volved  was  less  than  $100,000.  Can-  of  capital  raised  by  our  investment 

Aa7  iaa777  ®  number  of  seem-  controlled  corporations  that  trusts  were  in  turn  reinvested  both 

yentl(m  Act  legislation  adopted  by  Ingly  hopeless  situations  have  been  have  made  offerings  of  securities,  in  other  Canadian  securities  and  in 

the  Canadian  provinces  and  the  grappled  with  and  gradually  put  in  but  where  the  proceeds  were  in-  securities  outside,  of  Canada. 

7-'  7®  v®^^®*"  T7®  improvement  has  abroad,  e.g.,  Brazilian  Trac-  We  are  all  somewhat  shy  in  using 
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satigjied  but  satiated. 

Not  All  New  CapltaL 
All  this  money  raised  does  not 
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newly  organized  Better  Business  Bu- 1  been  possible  through  the  co-opera 


tion,  do  not  enter  into  this.  On  the  the  probe  while  the  wound  is  still 


I 7a7  a7a  ’  7  i‘  tioP  o^Jh®  different  nations  who  hand,  where  our  Canadian  or-  fresh,  but  I  feel  I  should  point  out 

^.^ia7  reference  to  Investment  com-  were  affected,  and  so  far  as  Central  gamzations  have  raised  money  out-  the  enormous  amount  of  money— 

panics,^  or  so-called  investment  Europe  is  concerned,  remarkable  Canada  through  public  sub-  shall  we  say  "Invested”  last  year— 

A  If  4  I  ”’7®-  scription,  these  amounts  have  been  in  American  stocks  on  margin,  a 

,  *7  Investment  trust  fts  it  is  coming  reparations  loan  should  do  included  For  example,  the  Hudson  great  amount  of  which  capital  is  Ir- 

constltuted  in  Great  Britain,  has  a  great  deal  to  further  this  progress,  g  Company  retrievably  lost  and  will  never  re¬ 
proved  in  most  cases  to  be  a  safe  and  it  is  hoped  that  its  issue  will  be  .^be  year  1^9  showed  a  decided  turn.  It  is  Impossible  to  even  haz- 

i  reasonably  profitable  form  of  a  complete  success^  trend  towards  financing  through  the  ard  a  guess  at  how  much  money  was 


Investment.  The  securities  of  most  of  So  far  as  our  own  country  is  con-  equities  either  preferred  -or  transferred  from  Canada  through  the 

these  companies  have  been  Issued  cerned,  on  the  whole  we  have  a  great  co_n,on  stock  ’  This  trend  was  par- 1  activities  of  our  investors  and  specu- 

on  a  conservative  basis  and  usually  deal  to  be  thankful  for  and  can  look  ticnlarlv  noticeable  during  the  first  lators  in  New  York  stocks.  'The 

Ytrlfh  &  varv  roacrtTtoMA  lICUiari>  nOllCeUUlO  UUHli-S  tiiO  iiioi  _ 


with  only  a  very  reasonable  profit  forward  to  the  future  with  confl-  t'An 'months  of' the'  rear”  Interest  amqunt  is  patently  large;  perhaps  '  ' 

to  the  Issuing  house  or  those  direct-  deuce.  We  shall,  undoubtedly,  be  _  during  this  time  were  high  and  some  of  our  Stock  Exchange  houses 
ly  responsible  for  it.  Their  success  called  upon  before  very  long  to  con-  cornorations  found  it  can  give  an  approximate  estimate, 

has  been  the  outcome  of  long  expe-  aider  the  refunding  of  our  1933  and  advantageous  to  redeem  outstanding  but  I  am  very  doubtful  if  they  can 
rience  and  conservative  manage-  1934  Dominion  loans,  amounting  in  ®  |  through  the  sale  of  even  estimate. 

ment.  Steady  but  reasonable  growth  all  to  the  rather  stupendous  sum  of  -oninjou  shares  particularly  where  That  the  amount  of  new  money 
rather  than  spectacular  profits  has  $958,570,600.  This  operation  will  call  fije  market  value  of  these  shares  was  supplied  by  Canadian  investors  is  ^ 
been  the  general  rule.  Dividends  for  the  skill  and  co-operation  of  the  g„fficientlv  high  to  permit  of  money  lar&e,  is  a  matter  of  congratulation 
have  usually  been  paid  only  out  of  banking  Interests  of  Canada,  but  we  °  ^  2^  y,  ja.  and  a  tribute  to  the  Wealth  of  our 

the  Interest  and  dividend  earnings  are  firmly  convinced  that  what  was  “^^^A  Tf  riehts  to  shareholders.  Dominion.  Within  a  few  short  years 
on  investments.  There  have  been  done  successfully  during  the  trying  _  rrowine  nonularltv  of  com-  have  Ihanged  from  a  borroT\ing 

cases  where  phenomenal  profits  period  just  after  the, close  of  the  war  country  demanding  outside  capital  or  ^ 

were  ma;de  by  investment  companies  can  again  be  accomplished  under  ^  for  its  development  to  one  which,  .  '  •  JOHN  HAIG  &  CO..  LTD.  ^ 

on  this  continent,  particularly  dur-  conditions  which,  at  present  at  7“^/®  stocks^^^^^^^  ®«11  offorins  the  foreign  in-  TsW  Q 

ing  the  rising  markets  of  the  years  least,  appear  to  be  much  more  fav-  bojids  prererrea  sroc  -  a  ^  opportunity  for  In- 

1927,  1928  and  1929.  A  host  of  new  orable  than  they  were  at  that  time,  vestment  than.  I  think,  any  other 

investment  companies  have  been  As  investment  bankers  we  have  an  it  U  probable  country,  is  now  able  to  not  only  fin- 

formed  and  their  securities  have  important  part  to  play  in  the  devel-  ",  tTrUl  re-  ance  the  bulk  of  its  capital  require- 

been  and  are  being  offered  for  sale,  opment  of  the  country  in  supplying  7  7au  7  nnA  rtifficult  but  to  Invest  a  net  surplus  ' 

This  period  before  mentioned,  how-  capital  for  government,  municipal  “  7,7aWa  i«  imdoubtedlv  a  outside  our  own  boundaries.”  ..  - - - - - - 

ever,  must  be  recognized  as  an  un-  and  industrial  purposes,  and  by  a  |  -  $3.4(>0,000.  Although  the  large  pro- 1  prairie  provinces  are  also  progress-  i  ests  administered  by  the  Fores 

usually  favorable  one  for  those  careful  selection  of  securities,  in  ®  |  tvt»TT«TRT  TWPTTTvr  portion  is  produced  in  Ontario,  Man-  ing  very  rapidly  in  this  direction,  vice.  Department  of  the  Interie 

companies  or  individuals  who  held  providing  safe  and  profitable  Invest-  „  ,7  .V®  |  innxrmiT.  ^  prairie  province,  is  second  having  produced  last  year  between '  afforded  by  the  fact  that  eight 

securities.  Investors  should  bear  In  ment  for  those  who  seek  our  advice  Bailways  AbsorDod  Most  .  A  review  of  the  honey  industry  in  highest  in  Canada,  having  produced  them  nearly  one  million  pounds.  j  dred  motor  cars  were  counti 

mind  that  the  conditions  of  the  past  ^nd  aid  in  their  investment  prob-  The  Canadian  public  was  ImUted  shows  how  the  production  of  over  3,000  tons  last  year,  when  a  — - - — - - - — - -  one  occasion  during  the  summ 

few  years  are  but  one  of  the  phases  lems.  The  service  we  can  render  to  place  its  savings  in  over  three-  j  ^jjjg  delicacy  is  thriving.  The  total  comparatively  few  years  ago,  scarce-  Cl4N.4D.V’S  FOREST  RESORTS,  i  1929  at  a  band  concert  at  Kai 
of  the  business  cycle  and  that  the  to  the  communitj'  is  a  real  service  quarters  of  a  billion  dollars  of  m- 1  Dominion  production  is  over  15,000  ly  any  piDduction  was  shown.  Al-  EsUdence  of  the  popularity  of  the!  Beach  on  the  Duck  Mountain 
almost  feverish  desire  on  the  part  of  should  be  based  on  the  highest  vestments  of  all  sorts.  $754,524,000,  |  foj^g_  which  means  a  value  of  over  berta  and  Saskatchewan,  the  other  summer  resorts  in  Ihe  national  for-  tional  forest.  Manitoba. 

the  public  to  purchase  securities  at  standards  of  business  conduct.  to  be  exact.  The  railroads  con-  j  . . —  .  — — —  — ■  ,  -***~*— *  — — ^T*T— — TT 

any  cost  is  not  likely  to  be  repeated  _ _ _ _  tinned  as  the  largest  absorbers  of  j 

for  some  years.  While,  undoubtedly,  Plav«  Riw  investment  capital,  their  require- 

well  constituted  investment  com-  ments  being  for  $231,925,000  or  over :  Bt  .  '  - i,.  ,,  ,  .,,1  .n—  ,  ■  . 

panies  provide  an  excellent  medium  Part  Insurance  LosseS  30%  of  the  totel.  Both  systems  |  ■  D  A  H  XT  T?  D  C  T XT  A  "D  17  A  'P  17  XT  P1715  DU  Td7 

for  the  investment  of  surplus  Automobile  owners  in  America  called  for  new  money,  the  Canadian!  ■  A  «c\JrV  X  AN  XLXVO  A  AN  VJ^A\1La  &  X  A!#AN  X  ALxVJt  XVAOlZ* 


ten  months  of  the  year. 


been  the  general  rule.  Dividends  for  the  skill  and  co-operation  of  the 

have  usually  been  paid  only  out  of  banking  interests  of  Canada,  but  we  777  ®Si7ni7*!li7?throimh  the 
the  interest  and  dividend  earnings  are  firmly  convinced  that  what  was  «ha7eho!^^ 

on  investments.  There  have  been  done  successfully  during  the  trying 


THI 

ANfWER’SA 

ai 


iHaiosO»1^ 


BOTTLED  IN  SCOTLAND 
BY 

JOHN  HAIG  &  CO.,  LTD. 


In  all,  our  Industrial  companies 


the  public  to  purchase  securities  at  standards  of  business  conduct.  to  be  exact.  The  railroads  con-  j 

any  cost  is  not  likely  to  be  repeated  _ _ _ _  tinned  as  the  largest  absorbers  of  j 

for  some  years.  "While,  undoubtedly,  Plav«  Riw  investment  capital,  their  require- 1 

well  constituted  investment  com-  ments  being  for  $231,925,000  or  over  : 

panies  provide  an  excellent  medium  Part  Insurance  Lcsses  30%  of  the  total.  Both  systems  | 

for  the  investment  of  surplus  Automobile  owners  in  America  called  for  new  money,  the  Canadian  | 
moneys,  investors  should  not  be  in-  pay  a  tremendous  toll  each  year  In  Pacific  issuing  bonds  and  common  j 
-  -  duced  to  place  too  large  a  portion  the  form  of  fire  and  theft  insurance  stock  to  an  aggregate  of  $90,000,000  | 
of  their  avadlable  funds  in  this  class  premiums  as  a  result  of  their  own  — the  Canadian  National  Railway  | 
,  of  security  with  the  expectation  of  carelessness.  "More  than  $200,000,-  $138,000,000  <  through  the  sale  of  j 
,1  participating  In  profits  similar  to  OOO  Is  paid  annually  in  premiums  on  bonds. 

’  those  enjoyed  by  a  few  particularly  fjre  and  theft  insurance,,  of  which  at  In  all,  our  Industrial  companies  I 
{fortunate  investment  companies  dur-  least  half  could  be  saved  If  the  In-  demanded  $193,000,000  or  over  one-i 
■ing  the  rising  markets  of  the  past  dividual  owner  were  more  careful  in  quarter  of  the  total,  amongst  the 
few  years.  It  must  be  borne  in  the  safeguarding  of  the  car,"  de-  larger  issues  being  Canadian  Inter- 1 
M  mlnd  that  Investment  companies  are  clares  F.  I.  Ettlinger,  president  of  national  Paper  Company’s  6’b.  A ; 
no  better  than  their  management  the  Empire  Fire  Insurance  Company,  long  way  behind  came  the  public  | 
'and  these  managements  should  be  Brookljm.  "Reports  received  over  utilities  with  14.2%  fBell  Tele- 
!  scrutinized  from  the  standpoints  of  a  period  of  two  years  from  agents  phone  5’s,  Beauharnois  Power  Corp.  [ 
character,  experience  and  ability,  of  the  Empire  Company  show  that,  6’s,  Gatineau  Power  Company  5’s,  i 
Somewhat  Dramatic.  approximately,  75  per  cent,  of  fire  Bell  Telephone  Company  (Capital  j 

'The  past  three  or  four  years  have  and  theft  losses  are  due  to  forgetful-  stock),  while  our  financial  lnstitu-| 
been  particularly  interesting  and  ness  or  lack  of  normal  precautions  tions  asked  for  15.4%.  Four  of  our  { 
somewhat  dramatic  from  the  stand-  ♦li®  P^rt  of  the  car  owner.  chartered  banks  issued  new  shares, 

'  point  of  the  Investment  banker,  and  Short  circuits,  that  could  easily  but  perhaps  the  noteworthy  feature  | 
the  experience  of  this  period  has  led  adjusted,  are  the  most  frequent  was  the  ^eat  increase  in  securities 
,to  many  changes  and  problems  in  causes  of  fire,  while  car  thefts  oc-  offered  by  investment  trusts,  twenty- 
forganlzation  and  business  conduct  ®nr  most  frequently  in  cases  where  six  of  whom  invited  subscriptions  to 
iThe  market  for  securities  was  rap-  owners  fall  to  use  or  apply  the  bonds,  preferred  and  common  shares 
'idly  expanding.  The  public  were  be-  locking  devices,  provided  as  part  of  to  an  aggregate  amount  of  $95,104,- 
comlng  interested  In  the  purchase  of  ^^®  routine  equipment  of  the  mod-  000. 
jfsecurltles  largely  with  the  idea  of  brn-day  car.  There  is  too  much  Borrowing  by  corporations  through 

'selling  to  someone  else  at  a  higher  dependence  on  the  part  of  the  owner  the  issuance  of  bonds  still  remained 

'price.  In  addition.  Investors  of  long  insurance  protection,  with  a  the  chief  method  of  raising  funds, 

^standing  were  placing  an  increas-  frequent  attitude  to  ‘let  them  Total  borrowing,  through  bond  is- 
ing  proportion  of  their  funds  in  the  "worry,'  once  the  car  is  Insured,  Such  sues,  in  1929  amounted  to  $408,506.- 
iStock  market.  As  a  result  financ-  attitude,  of  course,  works  direct-  000  or  54%.  Following  a  long  way 
ing  of  corporations  was  largely  car-  opposition  to  any  attempt  to  behind  came  the  new  capital  raised 

•Tied  on  by  stock  Issues  whenever  lower  premium  rates,  as  loss  pay-  through  the  issuance  of  rights  to 

possible.  This  movement  reached  its  nients  must  come  from  premiums.”  Isbareholders.  Though  this  amount 
^  peak  In  the  first  nine  months  of  1929 

done  In  Canada  wj  isX'^meanf'of  /ni;es^nienf  Bankers  Offer  Public  \ 

stock  issues.  Since  that  time  stock  n  a  m  •  A  •  m  C*  •  m  J 

financing  has  fallen  off  sharply  and  “rOteCttOD  AgatUSt  OeCUritV  T  rOUd 
for  the  last  seven  months  only  4.4%  _ _ _ 

^®®"  Reports  of  the  various  committees  in  succession  duties,  where  a  ^milar 

•“it  will  be  remembered  thatspecu-  to  the  members  of  f*®“Ptlon  is  in  force  in  other  prov- 

■latlon  reached  such  proportions  that  th®  Investment  Bankers’  Association  m  rri.  t 

the  Federal  Reserve  Board  of  the  of  Canada  in  convention  at  Blgwln  inquires  More  man  i^aws 
'"United  States  issued  repeated  warn-  Inn  for  three  days  this  week.  'Ihe  "That  the  provlsiop  made  by  the 
Ings  and  leading  banks  of  practical-  speakers  included  N.  S.  Brooke,  government  to  protect  the  public 
ily  all  countries  united  in  an  effort  Montreal,  chairman  of  the  Eastern  from  the  unscrupulous  dealer  is  adc- 
to  make  money  for  speculative  pur-  District  of  the  Association;  J.  A.  Qnate,  but  it  requires  more  than 
poses  difficult  to  obtain  while  still  Fraser,  Toronto,  chairman  of  the  laws  and  the  enforcing  of  them  to 
leaving  adequate  financial  resour-  Central  District  and  F.  D.  Chapman,  save  the  credulous  from  losing  their 
ces  available  for  business.  Loans  on  of  Montreal,  Dominion  chairman  of  savings,  was  a  statement  made  by 
eecurities,  the  amount  of  which  had  the  provincial  government  leglsla-  E-  H.  Fuller,  Montreal.  "Co-opera- 
reached  in  unheard  of  figure,  were  tion  committee.  [tion  by  those  who  wish  to  do  right,’ 

more  carefully  scrutinized.  Interest  Several  of  the  speakers  referred  ®“777®  one  of  the  ^st 

rates  rose — rates  on  call  loans  in  to  the  conference  of  the  provincial  ™othods  of  preventing  fraud.  The 
New  York  reaching  20%  at  one  time  attorneys-general  called  last  year  by  fo’"na.lng  of  assoc  at  on  such  as 
before  funds  were  made  available  in  the  Attorney-General  of  the  Province  Investment  Bankers  A^socia- 

Bufflclent  quantities  to  check  the  of  Ontario,  at  which  plans  were  laid  *7®  standard  of 

advance.  Business  began  to  suffer  for  the  co-ordination  of  the  various  7'^7^®®^7i®«  77^^®!  7®vt®' 

from  the  high  cost  of  money  and  statutes  designed  to  curb  the  sale  of  7.®  .7*"®*^  ®  7  make  him 

slackened  off.  It  became  more  dif-  fraudulent  securities  and  to  elimln-  eUs^l®;  gl/es  the  investor  a  certain 
flcult  to  move  inventories  which  ate  similar  practices  in  connection  77  ®7‘ 

were  accumulating.  Reductions  with  the  sale  of  high-grade  as  well  ‘7^®, 7”  7  , 

were  made  in  commodity  prices  but  as  highly  speculative  securities.  It  “‘7^ 

this  only  resulted  in  buyers  hold-  was  felt  that  this  was  a  most  con-  f  ®  ^777/^  hTf.;  ^777.  *77 
ing  off  as  long  as  possible  In  the  structive  step  and  would  have  far-  7'7ri77too  tritonf  ’ 
hope  of  purchasing  goods  at  a  lower  reaching  effects  in  connection  with  ‘  271 


$3, 490, 009.  Although  the  large  pro-  I  prairie  provinces  are  also  progress-  j  ests  administered  by  the  Forest  Ser- 
portlon  is  produced  in  Ontario,  Man-  ing  very  rapidly  in  this  direction,  vice.  Department  of  the  Interior  .was 
itoba.  a  prairie  province,  is  second  having  produced  last  year  between !  afforded  by  the  fact  that  eight  hun- 
hlghest  in  Canada,  having  produced }  them  nearly  one  million  pounds.  j  dred  motor  cars  were  counted  on 

over  3,000  tons  last  year,  when  a|  - - - - - — -  one  occasion  during  the  summer  of 

comparatively  few  years  ago,  scarce-!  Cl4N.4D.V’S  FOREST  RESORTS,  j  1929  at  a  band  concert  at  Kamsacx 
Iv  any  niDduction  was  shown.  Al-  Evidence  of  the  nonularitv  of  the!  Beach  on  the  Duck  Mountain  Na- 


PARTNERS  IN  A  GREAT  ENTERPRISE 


Investment  Bankers  Offer  Public 
Protection  Against  Security  Fraud 

Reports  of  the  various  committees  in  succession  duties,  where  a  ^milar 
were  submitted  to  the  members  of  exemption  is  in  force  in  other  prov- 
the  Investment  Bankers’  Association 

of  Canada  in  convention  at  Blgwln  Requires  More  Than  Laws 
Inn  for  three  days  this  week.  'Ihe  "That  the  provlsiop  made  by  the 
speakers  included  N.  S.  Brooke,  government  to  protect  the  public 
Montreal,  chairman  of  the  Eastern  from  the  unscrupulous  dealer  is  adc- 
Distrlct  of  the  Association:  J.  A.  Quate.  but  it  requires  more  than 


.4  a  4UW4,.  banking  business.  ‘f®  “®®‘  ^T'bers  are  only  too 

*1,  V  1  J  11  .  1.  .  *1.  «  Slad  to  give  adrice  when  asked. 

With  the  business  recession  well  As  a  result  of  the  conference  sev-  .jrjjg  getter  Business  Bureau  is  an 
under  way  the  stock  market  bepn  eral  of  the  provinces  in  Canada  have  e^jjer  institution  that  guards  against 
to  sag  and  rapidly  declining  prices  passed  legislation  which,  with  the  f/aud  With  its  extensive  affllia 
culminated  in  the  panic  days  of  e.xception  of  very  minor  changes  de-  tions 'and  system  of  obtaining  first 
29th  October  and  13th  November.  .As  signed  to  suit  local  conditions  rather  hand  information  few  unsound  pro- 
a  result,  many  fortunes  were  wiped  than  to  vary  any  of  the  fundamental  positions  passed  ’  its  Investigations 
out  or  were  considerably  reduced  features,  is  identical  and  therefore  and  crooks  have  little  rhanre  of 
and  the  investing  public  began  to  opens  the  way  for  uniform  enforce-  timlzing  the  people.  Publicity  is  one 
realize  once  more  that  stocks  could  ment  acUon  by  the  various  prov-  of  the  best  means  of  protection,  with 
not  continue  to  go  up  indefinitely  inces.  warning  and  educating  the  public, 

and  that  a  fair  return  on  the  in-  The  association  Is  very  interested  and  in  this  connection  the  press  has 
vestment  is  an  Important  factor  in  in  the  progress  made  on  the  ’Subject  been  and  can  be  of  great  service, 
one’s  Inve^ment  policy.  As  usually  of  reciprocal  succession  duties,  and  Better  Business  Bureaus  have  been 
happens  after  a  drastic  reaction  in  is  very  desirous  of  see'ing  a  similar  established  in  Montreal,  Toronto  and 
prices,  markets  have  been  very  section  to  that  contained  In  the  Winnipeg  and  the  establishing  of 
quiet  and  are  going  through  a  pe-  Ontario  Succession  Duty  Act,  adopt-  similar  organizations  throughout 
rlod  qf  rest,  while  investors  are  ed  by  the  other  provinces,  which  Canada  cannot  be  too  highly  recom- 
ttrach’’'  more  Inclined  to  scrutinize  section  offers  complete  reciprocity  mended. 


TNCREASED  efficiency  in  distribu- 
*  tion  tends  toward  reduced  cost  of 
living  and  a  raised  standard  of  living- 
independent  stores  are  adapting  them¬ 
selves  to  new  standards,  increasing  the 
value  of  service  rendered  and  m^ing 
more  intelligent  studies  of  the  needs  of 
the  customer.” 

— D.  MARVIN,  PhD.,  at  the  1929 
convention  of  the  Canadian 
J  Chamber  of  Commerce,  "'Canada's 

Economic  Partnership.” 

Distribution  which  ^eludes  packing,  transportation, 
purchase,  financing  and  sale  of  go^s,  plays  a  vital 
-  part  in  the  life  of  the  people.  It  can  limit  or  extend 
their  buying  power,  raise  or  lower  their  standard 
of  living — their  well-being  depends  on  its  efficiency. 
Today,  in  Canada,  efficient  distribution  has  helped 
to  raise  the  standard  of  living  to  a  point  which  no 
coimtry  save  the  United  States  can  equal  or  sturpass. 

The  Bank  of  Toronto  is  an  important  cog  in  the 
great  Canadian  machine  of  distribution.  With 
three  quarters  of  a  century  of  commercial 
experience  and  with  its  wide  financing  facilities,  it 
has  been  of  considerable  service  to  this  branch  of 
industry.  Its  integrity,  stability  and  strong  financial 
reserves  make  this  Bank  an  important  factor  in  the 
advancing  and  bettering  of  the  living  conditions  of 
the  Canadian  people. 


MAIN  OFFICE  -  MONTREAL 
'  St.  James  and  McGill  Sts. 

J.  L.  CARSON,  Manager 

Fourteen  Branches  in  Montreal  and  St.  Lambert 
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ACQUISITION  COST 
ENQUIRY  TO  HELP 
SOLVE  PROBLEMS 

Expect  Benefits  to  Accrue  From 
Getting  Together  of  Un¬ 
derwriters  and  Agents 

^CHALLENGE  AUTHORITY 

Of  Commissioners  to  Interfere  in 
Question  of  Agency  Commis¬ 
sions — Insurance  Business  Can 
Work  Out  Own  Destiny 

Chicago. - The  acquisition  cost 

inquiry  held  here  last  week  by  a 
special  committee  of  the  National 


lane  off  Lower  Thames  Street  in  Lon¬ 
don.  After  this  they  built  Trinity 
House  on  Tower  Hill,  London.  In 
more  recent  times  the  British  Board 
of  Trade  took  hold  of  Maritime  af- 


the.  special  committee  of  the  com-  erning  casualty  and  surety  lines,  for  °  ®  u  ••  hut  thJ 

mi^sioners  will  be  limited  to  recom-  an  adjustment  of  commissions  to  ^  T  J 


■  ■  lane  off  Lower  Thames  Street  in  Lon-  I  i  D  1  M^|?D 

NEWS  OF  INSURANCE  AND  BANKING  LtAUirHi  dANACK 

- - more  recent  times  the  British  Board  in  F  A  UAI)  A  I)|  I?  TA 

1  T|ri|'P|/\m|  PACT  special  committee  of  the  com-  erning  casualty  and  surety  lines,  for  tha  f  AY  UAAdIjIjI  1  V 

AlDIILMIIIIN  I.II.SI  mi^sioners  will  be  limited  to  recom-  an  adjustment  of  commissions  to  ‘"n  nn  i  mtnii  nirnirnaa 

UVJl  niendations  only,  probably  for  an  producing  agents  and  brokers,  ade-  " ^  ®  stand.s  as  a  beacon  for  nni^pil  nyCTrU 

EMAITIDV  TA  UCI  A  acquisition  cost  conference  for  fire  quately  to  compensate  them  for  the  DArtllvIl  uluiLllTl; 

LNUUlKi  TO  HELP  tt-.  . 

OnilFP  rtn rtni  I-lir  commission  rules  gov-  pervision. _ _  castle  and  Hull).  National  Qty  Head  Suggests 

Slll.Vr  rnllnl  r  WS  _  However,  we  cannot  teU  you  what  City  and  Suburban 

VJ\FmJ1  MJ  1  St vl/liljlTlU  is  meant  by  "Trinity  rules,”  except  n  , 

-  Tn/I  .  \/TA  *^®^  apply  to  pilots  navigating  Drancnes  i 

Expect  Benefits  to  Accrue  From  1  L-iUktirrXlT  in  the  coastal  waters  around  England.  MinniTrOIIH<iF 

T*  al  £  1 1  which  those  pilots  are  UKUlo  MILILlLftCi  Cl^Ulvdl:* 

l^etuilg  I  Ogctncr  or  Un-  -  selected  and  trained  Is  all  that  Is  Im-  _ _ 

derwriters  and  Agents  1”  department  each  week  everyday  problems  of  the  insurer  p,,^  ^  -Trinity"  in  marine  Washington  -  A  city  and  suhur- 

Z  matters.  barterrUory  branch  Lnklng  sys- 

CHALLENGE  AUTHORITY  on  insurance  rnatters.  „  ''^®  understand  that  ‘Trinity-  still  tern  jvas  suggested  by  Charles  E. 

-  Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a  controls  the  beacon  lights  and  pilotage  Mitchell,  chairman.  National  City 

„  _  .  .  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  to  London  by  water  (the  Thames).  Bank  of' New  York,  In  testifying  be- 

Or  Commissioners  to  Interfere  in  stamps  should  be  enclosed  with  the  enquiry.  -  fore  the  House  Committee  on  Bank- 

Question  of  Agency  Commis-  - —  Delay  in  Settlement  Currency. 

BURGLARY  AND  HOLD-UP  INSURANCE  m, 

OIK  XJYm  I/esnny  ^  when  Burglary  Theft  and  *‘HoId-up*’  Insurance  should  tire  .^onie  time  ago  av4  I  made  a  clam  comnaittce,  Mr.  Mitchell  de- 

.  carefully  looked  into  by  Canadians  in  every  city  having  direct  Insurance  Company  wfio  sent  blared  that  by  extending  branch 

Chicago. - The  acquisition  cost  railway  or  automobile  highway  communication  with  Chicago  where  a  investigate  hut  since  ^cn  beyond  city  limits  experl- 

inqulry  held  here  last  week  by  a  clean  up  of  Immense  proportions  is  going  on  at  the  present  time.  ^  have  iieard  nothing  further,  I  ence  needed  before  further  expan¬ 
special  committee  of  the  National  Chicago  is  the  fifth  biggest  city  in  the  w'orld  and  has  more  criminals  the  Com.pany  tirice  and  would  be  gained.  Public  Inter- 

Conventlon  of  Insurance  Commis-  per-cent  of  population  than  exists  any  where  in  modern  times.  received  no  reptg.  u  ouldgou  adinse  said,  would  determine  future 

sinners,  in  retrospect,  assumes  a  Public  indignity  has  now  been  roused  to  such  an  extent  in  Chicago  larvyer.  z?.D.  extension  of  branch  banking, 

high  degree  of  importance  in  the  in-  that  the  police  have  been  ordered  to  shoot  to  kill  at  sight  and  ns  far  as  should  not  be  neces.sary  at  this  After  contending  that  adoption  of 

surance  business.  It  Is  an  event  possible  clean  the  city  of  the  gangsters  and  '‘racketeers"  and  all  their  consult  a  lawyer  a.s  the  print-  Pole  trade  area  plan  appeared  to 

which  is  likely  to  have  considerable  minions.  conditions  of  the  policy  are  very  ,^g  scope,  Mr.  Mit- 

fnfluence  in  solving  the  many  pro^^-  These  ciimlnalfi,  in  their  habits,  intellect  and  cunning  are  similar  to  clear.  Me  presume  that  the  chell  said  he  would  extend  branch 


mendations  only,  probably  for  an  producing  agents  and  brokers,  ade-  stand.s  as  a 

acquisition  cost  conference  for  fire  quately  to  compensate  them  for  the  .  nt^ipn<;t  twn  nnre 

insurance  for  general  obserration  of  dual  service  of  production  and  su-  ^^Hne  colleges  in  England  (New- 
th<»  existing  commission  rules  gov-  pervision.  castle  and  Hull) 

However,  we  cannot  teU  you  what 
.  Is  meant  by  "Trinity  rules,”  except 

The  Insurers’  Column  I  I  In  the  coastal  waters  around  England. 

.  '  The  care  with  which  those  pilots  are 

,  ,  .  .  ."  ;  ;  Z  ....  selected  and  trained  Is  all  that  Is  Im- 

In  this  department  each  week  everyday  problems  of  the  insurer  .  ..  .  ..trinity”  In  marine 

win  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert  matters 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


BURGLARY  AND  HOLD-UP  INSURANCE 


Delay  in  Settlement. 


lems  now  confronting  the  business,  rats.  They  instlnctiveily  beat  for  cover  when  things  become  too  hot  and 
among  them,  settlement  of  the  vaxa-  they  seek  refuge  in  other  parts  where  the  going  Is  easier. 


contains  the  standard  conditions  which  banking  to  environs  of  New  York, 
are  laid  down  by  the  Federal  I.aw.  ;  ^hey  came  within  other 


tious  problem  of  commission  pay-  They  congregated  in  hoards  In  Chicago  where  they  found  a  loose  requires  ywu  to  file  a  ^^'^rn  i  He  explained  that  New  York 

ments  while  another  result  is  the  system  of  administration  and  in  some  extreme  cases  they  could  get  away  .  oece^ary  Informanon  l  i,anks  might  be  permitted  to  operate 


The  spreading  of  these  rats  into  other  communities  will  have  an  effect  ^.h^Ter^hev ‘"intend"  to  "'Vuv  vour  Katlonal  System  Unlikely 

on  insurance  rates  wherever  they  go.  nemer  tney  inieno  to  p».v  you 

Insurance  against  robbery  was  just  coming  into  prominence  on  this  ®lalm.  If  not  they  w>ll  tell  you  their  Mr  Mitchell  expressed  doubt  that 
continent  twenty-five  years  ago  and  the  insurance  agents  manual  or  rate  reason  for  refusing  to  pay.  c  e  '  oonortino'  that 

book  showing  the  basic  rates  applying  ail  over  the  United  States  and  - -  TessioS  feeHng^s  soTrS  that  it 

Canada  excluded  Cook  roiiiity.  In  this  way  the  underwriters  were  letting  Automobile  Responsibulty.  wou  d  be  unwl.se  even  if  practical  in 
f  hicago  down  easy  as  Cook  County  just  happens  to  he  the  county  where  ti  xi  aat/i  that  ha 

Chicago  is  located.  Conditions  got  worse  instead  of  better  since  that  time.  I  >^<'Cp  my  automobile  at  a  public  |  operation  tie  eaia  tnat  ne  couia 


high  degree  of  understanding  be-  with  using  machine  guns  on  the  streets. 

tween  the  several  divergent  inter-  The  spreading  of  these  rats  into  other  communities  will  have  an  effect 
ests  represented  there.  on  insurance  rates  wherever  they  go. 

Rarely  before  have  the  leading  re-  Insurance  against  robbery  was  just  coming  into  prominence  on  this 
presentativps  of  the  principal  divi-  continent  twenty-five  years  ago  and  the  insurance  agents  manual  or  rate 
sions  of  property  insurance  and  of  book  showing  the  basic  rates  applying  ail  over  the.  United  States  and 
the  producing  agency  force  been  Canada  excluded  Took  Coiiiity.  In  this  way  the  underwriters  were  letting 
permitted  to  sit  in  the  same  meeting  Chicago  down  easy  as  Cook  County  just  happens  to  he  the  county  where 
and  hear  at  first  hand  the  problems  Chicago  is  located.  Conditions  got  worse  instead  of  better  since  that  time, 
of  each  so  ably  described.  The  public  of  Chicago  are  now  so  thoroughly  indignant  that  they  vill 


which  is  mentioned  In  the  policy.  The  j  branches  in  Greenwich,  Conn. 


whether  they  Intend  to  pay  your 


each  so  ably  described.  '  The  public  of  Chicago  are  now  so  thoroughly  indignant  that  they  vill  aaraye  and  I  have  an  arrangement  not  conceive  a  New  York  bank  oper- 

For  many  years  the  casualty  com-  no  doubt  clean  up  the  entire  admlnistrati.an  of  the  city  to  drive  out  the  loith  the  proprietor  of  the  garage  to  nk  ra  .  „ 

nv  execiitives  have  discussed  their  criminal  element,  and  force  them  to  take  up  their  abode  elsewhere.  deliver  the  car  to  my  doar  when  ncces-  -lY  one  sugg  on,  ne  ea  , 


pany  execiitives  have  discussed  their  criminal 

problems  with  each  other,  the  fire  Man 

insurance  leaders  have  done  likewise  tourists, 

and  the  agents  and  brokers  have 
voiced  their  objections  to  certain  A 

agency  practice.s  and  have  made  <ni 

re'eommendations,  but  usually  to 
meetings  composed  of  men  in  their  P 

own  line  of  work.  g^s  w 

Regardless  of  any  action  that  the  decid< 

commissioners  might  take  as  a  re-  subjei 

suit  of  the'  hearing,  this  unusual  a 

situation  where  the  leaders  of  each  I  write 

division  were  permitted  to  speak  to  I  is  cor 

the  leaders  of  the  others  looms  as  |  fl 

the  most  beneficial  part  of  the  en-  j  public 

tire  meeting.  I  desire 

The  men  attending  the  hearing  i  the  le 

were  cognizant  of  this  unique  op-  h) 

portunity  and  they  came  prepared  to  either 

present  the  most  telling  argument  Agent 

in  behalf  of  their  own  problems.  j/jp 
There  was  a  minimum  of  acrimony  soli 

the  debates  generally  being  deliver-  y 

ed  in  a  dignified  but  forceful  man-  thu 


Answers  to  Insurance  Enquiries 

We  hare  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  que.stions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules:  — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  ihe  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  tvhich  is  not  of  general  public  interest. 


I  tomobile  is  insured  for  injury  or  dam-  permits  of  the  Comptroller’s  office 
age  caused  to  others,  btit  /  am  inform-  the  limitations  of  branch  banking  be 
ed  that  this  insurance  does  not  apply  extended  to  a  somewhat  larger  field 
when  the  car  Is  being  driven  by  gar-  Ib  the  Immediate  vicinity  of  our 
age  employees. — "L.h.M."  cities,  allowing  the  experience  of 

Your  automobile  Is  not  Insured  for  this  extension  to  be  the  guide  In  fu- 
injuries  or  damage  caused  to  the  pub-  ture  legislation." 


It  would  be  impossible  for  the 


that  group  hanking  Is 


automobile  to  walk  downtown  Itself  playing  a  most  important  role  in 
and  take  out  Its  own  Insurance.  You  w^hat  may  be  a  real  trend  from  unit 
are  insured,  however,  against  your  banking  at  the  -one  pole  to  widely 
own  legal  liability  and  th«  Company  practiced  branch  hanking  at  the 
will  indemnify  you  if  yoTi  are  at  fault  other.  MTiere  well  managed,  the 
In  any  way  (short  of  criminal  negll-  groups,  in  his  opinion,  seem  to  be 
gence).  If  the  garageman  is  to  blame  satisfying  the  needs  of  the  public 
for  the  accident  his  employer  will  they  serve.  He  said  It  is  obvious, 
have  to  answer  for  him  legally.  If  however,  that  they  lack  the  flexlbll- 
he  Is  acting  directly  under  your  su-  5ty>  the  effectiveness  and  the  econo- 
pervlslon  you  might  be  held  respon-  mles  of  the  branch  system.  He  fav- 
sible  for  his  act.s  In  which  case  your  ored  the  Inspection  of  the  holding 


policy  will  protect  you. 


I  companies  of  group  systems  by  the 
I  Comptroller  of  the  (Currency. 


The  speakers,  almost  to  a  man, 
questioned  the  authority  of  the  In¬ 
surance  commissioners  to  concern 


Marine  Insurance. 

I  am  interested  in  Marine  Insurance 


found  in  any  Marine  Insurance  text 
book  published  on  this  side  of  the  At¬ 
lantic.  Your  conversation  with  prac- 


...wv,  e.nd  there  ts  a  queestinn  which  I  v;ould  ..  , 

themselves  with  the  problem  of  ”  .  tical  manners  was  never-the-les.s  in 

_ „„  hke  to  ask  you  in  this  connection.  I  . 

commissions  and  raised  a  doubt  as  .  ...  ,  .  „m_.  •.  terestlng. 

oKiiu,-  hove  heard  reference  made  to  '‘Trinity 

f  tw  ♦  mi^ht  hn  riaamoH  ncao  rules"  by  practical  marine  men.  It  The  Corporation  of  'Trinity  Hou 

forms  that  might  he  deemed  neces-  j  j  .. 

sarv.  However,  these  same  speakers  my  head  at  that  time  and  was  founded  many  centuries  ago 

.51.1  .Wat  a.5„i/.a  ^mcc.  then  /  have  been  unable  to  find  England  by  practical  manners  w 

did  indicate  tJiat  the  helpful  advice  insurance  banded  themselves  together  in 

and  Influence  of  the  ^mrn.ssioners  ^  ^  “brotherhood”  or  “guiW‘  to  prot6 


rules**  by  practical  marine  men. 


Look  For  Continuation  l  ^ 

Easy  Money  Conditions  BUSINESS  GAIN  BY  | 

New  York.  —  In  view  of  IndlcA-  j  MfTTIIAI  f  fPF  TO  i 

tlons  for  a  rather  quieit  summer,  llIU  1  Uflli  lill  Li  VV»  | 


did  indicate  that  the  helpful  advice 
and  Influence  of  the  commissioners 
in  establishing  agreements  on  the 


part  of  the  companies  wuu  i.iv.i  ,  Hartford.  Conn.,  where  Trinitj/  1  They  erected  beacons  and  other  mean.s  i  """“'  7  a..  ua5.,wu 

ents  would  be  of  considerable  “have  been  the  slack 


their  I™  "''-ruher  of  years  in  the  /nsiwnncc  iheir  own  interests  as  navigators. 


’al  mariners  was  never-the-less  in-  New  York.  —  In  view  of  IndlcA-  MI|I||AI  I  ILL  I  11 

resting.  tlons  for  a  rather  quieit  summer,  llIU  1  Uflli  lill  li  VV» 

The  Corporation  of  'Trinity  House  Prospects  are  that  comparatively  _ 

IS  founded  many  centuries  ago  in  fl^^^nnlba  v^^fbe  t  V  v  I  f  O*"  R*-*!  FOUT  Mouths  of 

J  i-  .1  ,  .  ,  next  few  months,  says  the  monthly  _  .... 

practical  manners  who  review  of  busine.ss  published  by  the  Year  12  Per  Cent.  Higher 
mded  themselves  toc  her  in  a  p^r^^  National  Bank  of  Boston-  a*  $21,011  701 

irotherhood  "  or  '' guild”  to  protect  |  ..-contributing  factors  to  the  pro. 

!  nownced  ease  in  the  money  situation”,  M„H,ai  T.if«  AconraT,^-  Fa  ot 


College  is  located  but  tiei’er  heatyi  of  of  warning  at  danger  points.  In  later  Canada  reports 

this  .y, liege  being  interested  particu-  times  they  built  the  lighlhoiise.s.  Their  !  l  ^'^tten  during 


Two  speakers  boldly  chal  enged  Jarly  about  Marine  In  siernnee.  lean,  charter  was  withdrawn  and  renewed  I  come  Insurance  of  which  $4,566, 6!ll' 

the  authority  of  the  commissioners,  pratvlate  you  on  your  Insurance  again  at  various  .stages  of  history.  ‘  ‘  ...j,  Federal  !  was  participating  business  and  $338.- 1 

It  was  generally  agreed  that  ^here  f-tyi^^nn  which  is  full  of  useful  inform-  They  were  patr.onized  hy  naval  as  h„ni,c:  The'  two  latter  factors  have  i  non-parflcipatlng.  The  husi- 

are  problems  to  Iw  solved,  and  it  f,tio}i  on  insuranee  matters  and  I  well  as  merchantile  navigators.  The  }  enabled  the  member  banks  to  reduce  I  distributed  among  the  three 

also  was  agreed  that  conditions  in  avmit  your  reply  with  great  interest,  membership  of  the  guild  divided  it-  Lhoir  hnvrnvu\n(ra  a*  tho  -PoHorai  t?o  tnain  groups  as  follows:  ordinary 
the  production  of  fibre  and  —"MARINE  INSURANCE  BROKER."  self  into  two  classes  known  as  the  f'o^Moo^ono  $2,882,477;  endowment.  $1,614,- 


The  Mutual  Life  Assurance  Co.  of 
Canada  reports  $4,905,000  of  buslne: 
written  during  April  excluding  in. 
come  Insurance  of  which  $4,566,603 


serve  banks  to  $200,000,000,  or  to  the  - 


Hnes  at  the  present  time  are  not  as  There  are  Trinity  Colleges  in  many  "Elder  Brethren'  and  the  "Younger  Weri  S  s'ince  1917  " 
bad  as  they  have  been  In  the  past,  parts  of  the  world  be.sldes  Hartford.  Brethren,'  the  "Elder  Brethren'  being 


It  was  pointed  out  that  the  compan-  Conn.  (Oxford,  Cambridge,  T>ubUn,  the  master  mariners  who  put  Eng-  incoane  Insurance, 

ies  and  the  agents,  If  let  alone,  will  etc.),  but  the  name  Trinity  in  this  land  on  the  map  as  a  maritime  nation.  |  The  Bank  of  Toronto  has  opened  Total  business  written  to  date 

work  out  their  own  problems  satis-  connection  is  more  ecclesiastical  than  |  They  originally  had  their  headquar- !  a  branch  at  the  comer  of  Eglinton  snrjounts  to  $21,011,701  excluding  $48,- 

factorily.  Marine  In  its  origin.  The  "Trinity  ters  at  Deptford  in  Kent,  but'  around  I  ave.  and  Oriole  Parkway,  Toronto,  486  of  Income  Insurance.  This  corn- 


life,  $2,882,477;  endowment,  $1,614,- 
716;  term  Insurance,  $408,250.  In 
addition  the  company  wrote  $2,992  of 
Income  Insurance. 

Total  business  written  to  date 


It  Js  helleved  that  the  action  of  rules,”  to  which  you  refer  will  not  be  the  year  1700  moved  into  a  house 


6UR^LAI?5  MOTHICIQ! 

it’5  tm^t  coffee 

YOU  DRAOK  DEFORfe 
YOU  WEOJT  to 

Deo. 


WAKE  Uf-,  cJOHN.in 
SURE  THEPtS 
BODY  TRYICIQTO  Q&T 
irsTO  THE: 
HOU5E: 


F^rCOOO(^E5S  5AK& 
DOCIT  6&  FOOLISH.  EveftY 
Win  DOW  15  LOCKED,  ^ 

BARPtD  AYfr  &OLTED 
qp  TO  SLE&P. 


OH,clOHd,  I/M  5URe 
/  I  CAn  HEAR  GLASS 
'  BREAKinG.'THEY  /MUST 
BE  G£TTI/'(Q  in  THE 
WI/NDOW. 


pares  with  $18,770,630  written  In  the 
fir.st  four  months  of  1929  or  an  in¬ 
crease  of  nearly  12%. 

Total  terminations  to  date  are 
slightly  higher  at  $9,782,948  as  com¬ 
pared  with  $9,594,390  a  year  ago.  To¬ 
tal  ordinary  business  in  force  as  at 
I  April  30,  amounts  to  $471,795,477  as 
j  compared  with  $432,681,318  a  year 
I  ago.  Group  Insurance  contracts  in 
j  force  number  28,  and  amount  to  $3,- 
!  705.821  as  compared  with  17  worth 
1  $1,921,250  a  year  ago. 


BUSINESS  GROWTH 
FOR  EMPIRE  LIFE 

Five  Months’  Production  Up  | 
20  Per  CenL  At  j 

$2,500,000  I 


Toronto  Bureau  The  Financial  'lime* 

Toronto.  —  The  Ehnpire  Life  In¬ 
surance  Co..  (Head  Office,  Toronto) 
continues  to  show  steady  progress 
in  the  development  of  its  business. 
During  the  month  of  May.  the  Agents 
of  the  Company  produced  $650,174  of 
business,  making  the  total  produc¬ 
tion  for  the  first  five  months’  busi¬ 
ness  of  the  year  approximately  $2,- 
500,000  an  increase  of  20%  over  the 
production  for  the  similar  period  of 
1929. 

The  Empire  Life  Is  recognized  as 
one  of  the  most  aggressive  of  our 
younger  Canadian  Life  Companies 
and  has  already  distributed  $84,000,- 
000  in  dividends  to  shareholders.  The 
Company  evidently  ^has  a  splendid 
future  ahead  of  it. 


I 

j  3IAKE  APPOEVT^IENT 

I  Pringle,  Holmes  &  Co..  Ltd.  In- 
j vestment  bankers  of  Toronto  an- 
I  nounce  that  R.  .1.  Law,  formerly  as- 
j  sistant  general  manager  of  the  To- 
I  ronto  Casualty  Insurance  Company, 
I  has  become  associated  with  their 
]  organization  as  superintendent  of 
I  agencies. 


A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


Assurances  in  force  $461,310,653 

(Dec.  31st,  1929) 

Total  Assets  -  -  107,408,986 

Surplus  Earnings  (1929)  5,043,035 

Offices  and  Agents  in  all  the  principal  citiea 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

BaaU  Offleai  WATERLOO,  ONTARIO 
BstaMtebad  1M« 

R,  O.  McCULLOCH  W.  H.  SOMERVILLE 

President  General  Manager 


BRITISH  COLONIAL  HRE  ASSOCIATION 

Hre  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MBUNIBR. 

Preildent 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MBUNIBR, 
Manager  Canadian  Braoieh 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstormbi 
Sprinkler  Leakage  —  Explosion  ' 

Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.;  MONTREAL 


Quiet 
Sanitary 
Permanent 
Floors  ♦  .  • 


DemMen  Battleship 
Linoleum  Floors 
feature  the  Plummer 
Memorial  Hospital, 
Saull  Ste.  Marie,  Ont. 
Chester  C.  Woods, 
Sarnia,  Ont., 
Architect; 

W,  R.  Wiber  and 
lohn  and  Peter 
McLarty,  Sault  Ste. 
Marie,  Contractors, 


Floor  replacements,  refinishing, 
upkeep  outlays,  have  no  place 
in  modern  business  practice. 
Hence  the  installation  of  per¬ 
manent  Dominion  Battleship 
Linoleum  in  Canada’s  leading 
hospitals  and  public  buildings. 
This  quiet,  restful  floor  takes 
all  the  jar  and  noise  out  of 
walking.  It  is  highly  sanitar>’, 
odourless  and  easy  to  keep  clean. 
Made  in  three  qualities,  AAA 
in  eight  shades;  AA  and  A  in 
four.  Special  colours  for  large 
contracts. 

Installed  by  large  house  furnisMng 
and  departmental  stores.  Write  us 
for  samples  and  literature. 

Dominion  Oilcloth  &.  Linoleuna 
Company  Limited  . 

\  MONTREAL 

“Hotv  much  of  / 
your  overhead  / 
is  underfoot?’*  / 


a&. 

please  "/ 


insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold — Quoted 

The  Insurance  Investments 

Limited 

Adeljide  8127.28. 

317  Bay  St.  Toronto  2. 
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Record  of  Canadian  Stocks 


Stock 

Abitibi . 

Do.,  pref . 

Alberta  Grain . 

Do.,  pref . 

Asbestos . 

Do.,  pref . . . 

I  Atintic  Sugar . .• . 

Do.,  pref . 

Ai^cm  Sui^iasa . 

Bathu’rrt*.  . 

Bawlf  Grain . 

-Do.,  pref . 

Belgo  Can.,  pref . 

Bell  Telephone . 

Brant.  Cord.,  pref . 

Brazilian . , . 

Brewers  (k  Disti^ers . 

!  B.  C.  Packers  .  . 

B.  C.  Power  "A” . 

,  Do.,  “B” . 

I  B.  B.  Steel . . . . . 

Do.,  pref . 

Do.,  2nd  pref . 

Brompton . 

Brock  Silk . 

Build.  Products,  Class  "A". . . . 

'  Burt,  F.  N . 

Calgary  Power . 

Canada  Bread  . 

Do.,  1st  pref  . 

.  Do.,  pref.  “B” . 

'  Canada  Cement . 

Do.,  pref . 

,  Canada  Dry . 

Canada  Nor.  Pow . 

Canada  S.S.  Lines . 

Do.,  pref . 

Can.  Bakeries,  “A” . 

Do.,  pref . 

Can.  Brewing . 

Can.  Bronze . 

Do.,  pref . . 

Can.  Canners . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  k  Found . 

Do.,  pref . 

^.Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  ts  Dock . 

Can.  Fairbanks,  pref . 

Can.  Foundries  “A” . 

Do.,  “B” . 

Can.  Gen.  Elec . 

Do.,  pref . 

Can.  Hydro  Electric,  pref . 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  "B” . 

Can.  I  ron  Foundries . 

Do.,  pref . 

Can.  Loco . 

.  Do.,  pref . 

Can.  Oil . 

Do.,  pref . 

Can.  Pae.  Ry.  (new) . 

Do.,  old . 

Can.  Pow.  8s  Paper . 

Chas.  Gurd . . 

Do.,  pref . 

City  Dairy . 

Do.,  pref . ' . 

Cockshutt  Plow . 

Conduits . . . 

Do.,  pref . . . . 

Consol.  Bakeries . . 

Consol.  Food  Prod . . . . . . 

Do.,  “A” . 

Con.  Mining  8s  S . 

Do.,  rights . . . 

Con.  Gas . 

Cosmos  Imp . 

Do.,  pref . 

Crow’s  Nest . 

Cuban  Sugar,  pref . 

Can.  Wire  k  Cable  “A” . 

Do.,  "B” . 

Dom.  Bridge . 

Dom.  Coal,  pref . 

Dom.  Glass . 

Do.,  pref . 


Dom.  Park . 

Dom.  Steel,  pref . 

Dom.  Steel  k  Coal  “B” . 

Dom.  Stores,  New . 

Dom.  Textile  . 

Do.,  pref.  . . . 

Donnacona  Paper . 

Duluth  Sup . 

Dtyden . 

Bast  Kootenay  . 

Eastern  S.  Pr^ucts . . . . . 

Do.,  pref  . 

Eastern  Theatres . 

Do.,  pref . . . 

Easy  Wash.  Machine . 

Enamel  8s  Heat.  Prod . 

Famous  Players  V.T . 

I  Famous  Players . 

Fanny  Farmer . 

Do.,  pref . 

I  Ford  of  Can.  “A" . 

1  Fraser  Cos . 

For.  Power  Sees . 

I  Foundation  Co . 

i  Frost  Wire . 

Do.,  pref  .' . 

I  Gen.  Steel  Wares . 

'  Goodyear  Tire,  pref . 

'  G.  W.  Saddlery.  ., . 

Gypsum  Lime . 

Hamilton  Bridge . 

Do.,  pref . 

•  Ham.  United  Theatres . 

Do.,  pref . 

'  Hayes  Wheels . 

Do.,  pref . 

i  Hillcrest . 

,  Do.,  pref . 

■  Hinde  k  Dauch. . . . 

I  Holt,  Renfrew . 

Do.,  pref . 

I  Howa^  Smith . 

Do.,  pref . 

Hunts  Class  “A” . 

Do.,  ‘'B.” . 

I  H.  Walker— G.  8s  W.,  new.. . . 

.  Int.  Hydro  Electric  “A" . 

.  Int.  Milling,  pref . 

i  Int.  Nickel . 

Do.,  rights . 

!  Int.  Paper  “A” . 

Do.,  “B” . 

Do.,  “C  ’ . 

Do.,  pref . 

I  Int.  Power . 

Do.,  pref . 

'  Int.  Utilities  "A” . 

Do.,  "B" . 

t  Jamaica  P.  S . . . 

I  Jamaica  P.  S.,  pref . 

;  Kelvinator . 

Do.,  pref . . . 

IKE.  Hotel . 

i  Lake  of  Woods . . 

Do.,  pref  . 

i  Lake  Ont.  Brewing . 

I  Lake  Superior  Corp . .  •  • 

i  Laura  Secord . 

Lindsay  Co . 

I  Do.,  pref . 

Loblaw  Class  "A” . 

Do.,  “B” . 

I  Loew’s  Theatres . 

Do.,  pref . 

i  Maple  Leaf . 

Do.,  pref . 

i  Massey-Harris . 

’  Mexican  L.  8s  P.  . 

!  Mitchell  Co.,  J.  S . 

;  Do.,  pref . . . 

I  Monarch  Knittmg,  pref . 

I  Montreal  Cottons . 

Do.,  pref . .  . . 

Mont.  L.  H.  fc  P.,  old . 

'  Do.,  Ney . 

Do.,  rights . 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways . 

Moore  Corp . 

Do.,  “A’*^ . 

'  Do.,  . . 

Muirhead’s  Cafe . 

Do.,  pref . . 

McKinnon  Steel . 

Do.,  pref . 

McColl  Frontenac . 

National  Breweziea . 

Do.,  pref . 

Nat.  Brick,  new . 

Do.,  pref . 

Nat.  Grocers,  pref . 

Nat.  Steel  Car . 

N.S  Steel  8s  Coal . .  .^ . 

Niagara  Wire . .' . 

Do.,  pref . 

Nor.  Mex.  Power . - . 

Ogilvie  Flour  Mills . . 

Do.,  pref . 

I  Ont.  Equitable  Life . 

■  Ont.  Steel  Products . 

Orange  Crush . 

E>o.,  "A”  pref . 

Do.,  “B”  pref . 

i  Ottawa  L.  H.  &  P . 

Do.,  pref . 

:  Ottawa  Traction . 

1  Paramount . 

Page  Hersey . 

I  Penmans.  . 

I  Do.,  pref  .  .  .N . 

Photo  Engravers . 

I  Port  Alfred,  ptef . 

I  Power  Corp . 

Pressed  Metals . 

1  Price  Bros . . . 

Do.,  pref . .  .8 . . ., . 

Quality  Catuiers . 

!  Quebec  Power . . 

Riverside  Silk  Mills 
Russel  Motor,  pref .......... 

Shawinigan  Water . 

Sherwin  Williams,  new . 

Do.,  peef . 

Simon  Cigars . 

Do.,  pref . 

Sinmsons,  pref . 

S.  C.  Power . 

Standard  Chemical . 

Stand.  Steel  8s  Const . 

Do.,  pref . 

Stanfords . . . ' 

Steel  of  Canada .  . 

Do.,  pref . 

Sterling  Coal . 

St.  Lawrence  Flour .  . 

Do.,  pref . . . 

St.  Maur.  V.  Corp.,  pref . 


- Week  ending  June  17,  1930 - 

Open  High  L^  Close  Sales 

29>t  29*i  25  26  2995 

82  W  82  }i  80  80  391 

18H  18fi  15  17  86 
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15 

15 

14 

14 
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15K 

15 

15 

97 

97 

95 

96 

26  K 
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20 

20 

17 

17 

16 

17 

«4 

64 

60 

60 

25 

'SK 

8K 
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45 

45 

38K 

38  K 

26 

20 

19 

19  K 

93 

93  K 

92 

92 

20  K 

20  K 

19% 

19% 

22 

22  K 

17 

18  K 

26 

27 

23 

23  K 

35  K 

35  K 

30 
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Price  - 1930 - Current 

Ctumge  High  Low  Div.  Rate 

—  3U  41H  23 

—  2 87  65  6% 

—  IH  28  IS  . 

91  89  ,  7% 

—  H  1 

+1  15  2  . 

—  2  8H  6 

45  40 

— >•  54  14  9« 

95  93  7% 

—  Jf  10  .  *2 

_  26 


! ; !  100  K  90 

—  3jf  159  150 

25  20 

—  7  55Jf  35>i 

+  )<  2  IK 

13  K  5 

—  1  45K  37 

—  2H  26  K  16  K 

3‘4  IH 

—  3K  41  25 

—  K  8  4 

....  31 K  23 

28  K  20 

—  K  29  H  23  H 

—  2K  57  45  K 

—  48  198  150 

—  1  19)i  14 

....  116  115 

105  101 

_  H  19K  IS 

—  1  98  92 

70  68 

—  }i  20  H  16 

19  15H 

—  4  73  58  K 

35  30 

99  87 

—  IK  11?<  6J4 


375  .  15 

64  64  61 K  84  31 

90  90  88  90  105 

6*4  6H  5  5%  2415 

5K  SjJ  5  5  205 

67  68  . .  6 


. ; . .  420  265 

64  K  58 
92K  82 

—  IH  12K  5 

-  K  UK  5 


.  28K 
.  120 

28  K 

25 

26 

.  49K 

49% 

47 

47 

.  200 

200 

190  K  191 

.  154 

ISK 

13% 

14% 

.  36 

36 

25 

30 

:  63K 

63  K 

55 

57 

.  126 

.  18 

18% 

15 

15 

.'  20  K 

20% 

10% 

14 

.  2 

!  215 

215 

183 

187 

.  .70 

.70 

.10 

.15 

.  179 

179 

177 

179 

.  14 

14 

12 

12 

!  80 

.  33K 

34 

ii 

31 

.  60 

60K 

44% 

47 

!  126 

120 

104 

107 

.  120 

.  30K 

;  WK 

40% 

37  K 

-ioK 

.  10 

10 

9K 

9K 

.  22  K 

23 

20  K 

20% 

.  67 

67 

61 K 

64 

1  22 

22 

20 

22 

10% 

10% 

6 

10 

.  22  K 

.  32 

32 

31 

32 

■7 

■9% 

7 

‘8% 

'ies 

+  i% 

10 

31 

7 

91 

55 

55 

46 

46 

'45 

—  9 

61% 

38% 

54  K 

54% 

45 

54% 

84 

63% 

41% 

18  K 

18% 

17 

18 

135 

—  '  % 

20% 

77 

15% 

33 

36% 

31 

33 

•16520 

38% 

28 

12 

12- 

9 

10 

1560 

—  2 

17% 

9 

30 

30 

29 

29 

1050 

—  1 

37 

25 

12 

15 

16% 

12 

1S% 

13 

97% 

97% 

95 

97% 

■  is 

97% 

94 

10 

10 

9 

9 

2096 

—  i 

21% 

9 

107 

107 

105 

105 

173 

-.-  2 

108% 

105 

1% 

1% 

1% 

1% 

25 

—  2% 

5 

1% 

22% 

22% 

19% 

19% 

23% 

2305 

26 

19% 

26 

26 

23% 

1085 

—  2% 

3S% 

23% 

90 

45 

88% 

80 

11 

5 

82 

64 

2S 

25 

is 

20 

"45 

— 's 

31 

95 

.50 

15 

91 

8 

8% 

s' 

■5 

ioo 

—  3 

17 

’5 

120 

96% 

94 

io 

16 

's 

'8% 

130 

—  in 

22 

8 

84 

80 

20% 

'"s 

28 

23 

. .  • 

30 

20 

lOM  10  K  8H  9  38775 

41 K  41 K  41  41  475 

102  .  IS 

27H  27’4  203i  22  .  311379 

.28  .40  .27  .30  541430 


90  90  84  K  87 

44  44  42  42 

18K  18K  14  14 


75  83  75  83 


42  K  42  K  40  40 

121  . 


45  45  K  45 


14  14  13  13 


34  28  K  29 

40K  40  40 


120  117 

IK  »K 
ISK  lOK 
K  48  41 

28  K  19 
84  K  83 
15K  IIH 
15K  11 


15  13 

104  K  94 
45  28  K 

77  70 

40  K  40 
104 

65  60 

130  105 


M  61 K  53  K  55  K  24702 
.90  .95  .50  .55  160300 


173  175  172  173 

25  25  23  25 

125  125  116  116 

146  . 


25  25  16  18  K 

33  33  26  K  28H 

31  31  31  31 


63  47  49K 


—  4K  72 
—.35  2.10 


115  105 

162  121 


380  375  375 
38  30  30 


9K 

100  K  100  100 

104  K  100  100 

60  57  58 

93M  85  85 


25  23  23  K 

78K  64K  e9K 
19*  IS  16 
73  69K  «9K 

106  104 K  104 K 


58% 

58% 

52 

54 

4384 

—  4j 

166% 

"26 

72 

72 

63% 

64 

10607 

—  8 

35 

35 

31 

31 

235 

—  4 

32% 

32% 

30 

30 

ieo 

—  2’ 

100 

10 

93 

94 

92 

92 

140 

—  i 

32 

32 

25 

25 

341 

—  7 

25 

10 

11 

50 

. . , . 

40 

20 

4S 

46% 

46' 

42 

3582 

—  3 

40 

40 

38 

38% 

295 

—  1; 

84 

■  is 

!!!!  175K  170 

28K  24K 
—9  126  116 

....  155  150 

3%  2Vi 
8H  8K 

_  40 

96K  .. 

—  6K  28  K  16 

—  4K  3SK  26K 

32  26 

....  8  4 

28  25 

....  lOOK  . 

— 13K  76  47 


90  81 K 

450  375 

130  124  K 


....  66  45 

IS  7H 
....  lOOK  87 
....  104  K  100 

_  34  30 

—  2  70  57 

—  8K  104K  60 

77  62 

...  100  K  . 

—  IK  28K  21 K 

....  92  80 

—  8ii  90  64K 

—  3  27  15 

—  3K  84  69K 

....  106  99 

17K  15 

—  4K  70K  52 

....  23  19 

....  100  90 


102  97 

95  K  89 
37  K  25 
34  33 

15K  9K 


Simpsons  “A” . .  53 

Do.,  "B" .  .  35  K 

St.  Lawrence  Paper .  7K 

Do.,  pref  .  71 

Tip  Top  Tailors .  32  K 

Do.,  pref .  100 

Tocke  Bros . 

Do.,  pref . 

Traymore  Cafe .  3 

Do.,  pref  .  IIK 

Tucketts  Tobacco . 

Do.,  pref . 

'  Twin  City  .  16 

I  Vitu  Biscuits . '  12 

Do.,  pref .  81 

West.  Can.  Flour .  20 

I  Do.,  pref .  101 

i  West.  Grocers .  18 

I  Do.,  pref .  64 

Weston,  Ltd .  40 

Do.,  pref  .  .  91 

Windsor  Hotel . 

Do.,  pref  .  82  K 

Winnipeg  Elec .  44 

Do.,  pref .  103 

Woods  Mfg.,  pref . 

Zimmerknit . 

Do.,  pref . 

Banks — 

Canadienne  Nat .  \72li 

Commerce .  254 

Dominion .  235 

I  Imperial .  241 

I  Montreal . 303 

I  Nova  Scotia .  324 

I  Royal . 300 

Toronto . • . 


35K  35  35 

8  K  6  K  6  K 


32  K  31  K  31  K 
103  100  K  103 


55 

—  H  37K 

—  1  13 

....  72 

—  1  39 

+  2M  105 


fiEW  YORK  STOTlfS 


103  101 ;;  102 


172»i  1721a  172*^ 

254  250  250 

235  232  232 

30.3  290  299 

324  319  319 

300  K  299  300 


—  2  65 

—  4  44  W 

....  91 >2 

25 

—  2yi  82 

—  3  54 


‘  Allte-CbalTrers .  53^ 

I  Anv.  Agri  Chemical. .  6^^ 

I  Am.  Peet  Sugar . 

Am.  Posh  Magneto  . 

Am.  Can .  1841 

>  1  Am.  Car  &  F .....  .  f'S 

I  Am.  Tee .  34 

I  Am.  Inter.  Corp .  38’ 

■  Am.  I.ocomotive .  f-O 

.Am.  Smelting .  67 

Am.  Steel  Foundries  40 

'  .\m.  Sugar .  60 

.Am.  Sumat.  Tob .  .  . .  12' 

Am.  Tel.  &  Tel .  217' 

.Am.  Woolen .  12* 

Anaconda  Copper  . . .  54 -> 

Atf^hi-^on .  217 

Atlantic  G.  &  W.  I.. .  59 

I  Paldwin  T  oco .  24 

l^alt.  &  Ohio .  lOm 

\  I  ethlehem  Steel  (B) .  .  87 

I  Canadian  Pacific.  . ..  196 


June  11  June  18  Net  I 
1930  1930  Chang  e  i 


Bonds  and  Trust  Companies 


.  Stock 

Clovf.  Bonds 

—  ^  I^nan  5 — 3 

_  2  *  War  Loan  5 — 3 


*  _  2  *  ^ — 3^ 

Victory  Loan  — 33 

511?  ^  4*?  I  Victory  Loan  5M-34 

ri?  '  _ 1 A  vJm  Victory  Loan  5H — 37 

'  Refunding  4H— 40 

inii  —  9^-  Refunding  6—43  . 

A, -14^  iot'5  Refunding  4H — 44 

_  1  si  I  Refunding  4H — 46 

4.57  >  _  7a’  I  Ix»..>n  A  Trust 


Open 

High 

l-rOW 

rio« 

Salee  Change 

High 

Low 

100 

100'.', 

100 

100 '4 

J^lOO 

+  % 

100  40 

99  70 

102  70 

102  80 

102  70 

102  7.> 

12C00 

-V.C.5 

102  85 

99.76 

102  45 

102  45 

101  76 

102  25 

lOS^OO 

—.20 

102.75 

101.46 

101  V,'. 

102 

101  65 

102 

46400 

+  H 

102  40 

101  45 

106  .50 

106  .50 

105  &5 

106  30 

5150 

—  20 

106  65 

103  40 

100 

101  20 

100 

100 

U.'O 

102 

100 

101  65 

500 

97.65 

95.10 

101  80 

102 

3200 

102  35 

100 

1% 

1% 

.... 

C  erro  de  Paaco . 

61'f 

16% 

2S'.4 

25 

16 

10% 

Chicago  M.  6l  St.  P. . 
!''o  ,  pref .  . . 

14% 

21% 

—  2% 
—  4VS 

175  . 

170% 

C'hicago  Rock  Is ...  . 

105% 

104% 

—  IH 

273 

147 

12+1 

Colofado  Fuel . 

44 

243 

225 

12+1 

Consolidated  Gas  ... 

105  H 

— 15Vi 

245 

226 

12-i-l 

Cont.  Faking,  pref.  A 
Do  ,  “IV . 

20% 

—  4 

325 

200 

12+2 

3% 

—  % 

355 

310 

16% 

Continental  Can . 

58% 

98% 

62 

—  6% 

314 

208 

12+2 

Corn  Products . 

94 'i 

—  4V| 

262 

233 

12-1-1 

Crucible  Steel . 

Columbia  Gas . 

Erie  Railroad . 

74  Vi 

46% 

72 'i 
61% 
35 

-  2  Vi 

—  5 

Do  ,  pref . 

Fox  Film . 

Freeport  Texas . 

f  General  Electric . 

63*^2 

45 

45?-4 

74 

5,6 

3»'i 

87% 

68 

7  *'4 

-  5% 

—  8 
—  6 

Montreal  and  Toronto  Curb 


—  6K  57  38  K  $2-59 

111  110  7% 

—  K  22  19  50c 

—  1  94  86  6K% 

—  K  22  K  19  K  80c 

—  3»4  28K  17  $1  76 

—  2K  33  23  *1.76 


Stock 

Amal.  Electric . 

Do.,  pref . 

Associated  Breweries 

Do.,  pref . 

Beauharnois . 

Beath  Co.  “A” . 

Beatty  Bros . 

Do.,  pref . 

Belding-Corticelli .  .  . 

Do.,  pref . 

Bissell  k  Co . 

Blue  Ribbon . 


- Week  ending  June  17,  1930 - 

Open  High  Low  Close  Sales  ' 


15  15, K  15 

12  K  12  K  io 


- 1930 -  Current 

High  Low  Div.  Rate 


92  85 

130  123 


B.  A  Oil  (old)  .  .  .  .' . 

Do.,  (new^ . 

.. .  19 

i9 

16 

77H 

28429  — 

Bud  Breweries . 

...  11% 

11% 

10 

10% 

615  — 

Biltmore  Hat . 

Calgary  k  Edm.  Land . 

Canada  Malting . 

...  19% 

i9% 

IS 

18 

1402  — 

Canada  Pavipg  . 

...  11% 

11% 

7 

7 

50  — 

Do.,  pref . 

.. .  73 

25  . . 

Can.  Vinegars . 

...  21 

21 

i9% 

20 

545  — 

— '2K  34K  25 
124  115K 

—  2K  57  K  47 

—  8  278  190 

—  K  19ii  12K 

—  6  41  25 

110 

—  6K  65K  46 

....  155  123 

—  3  25  15 

_  16 

104 

—  6K  26  mi 


—27  270  183 

—  .55  1  80  .10 

183 K  157 

—  2  20K  12 

96  95 


—  2K  31  25 

—13  83  44  K  S3  60 

70  60 

—13  141  104  7% 

....  121  118  7% 

_  36  K  30  - 

52  50 

_  52  34 

—  K  14  9  K  . 

—  2K  30  K  20  $1  20 

—  3  80  62  K  S5 

....  118  115  K 

27K  20 

— 19  6 

_  25  23  - 

_  35  30 

....  98  97  7% 

....  34  29  $2 

182  7% 


—  IH  13  SVi  $1 

—  X  52*^  41 

....  106*4  102  7% 

—  5*4  44  4  20H  $l 

+.02  .40  .27 

_  31  26Ti  $2.40 

....  20  4  18  4 

....  16H  14  4 

....  83  82  4  7% 

19  15 

—  3  90  79  7^ 

—  2  51  34  ^  $3.50 

—  44  194  64 

_  43  33 

110  100  7% 


Can.  Celanese . 

Do.,  pref . 

Can.  and  For.  Invest.,  pref. . . 

Do.,  *'B”  pref . 

Canadian  Light . 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust . 

Can.  Northern  Power,  pref.  . . 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes . 

Carlings . 

Chem.  Research  . 

Cons.  Sand.,  pref . 

Com.  Alcohol . 

Cons*  Press  . 

Cooksville  Shale,  pref . 

Cosgrave  Breweries . . 

Curtis,  Reid  Aircraft  ....... 

Do.,  pref . . 

Catelli  Macaroni  *‘B”. 

.  Do  ,  “A”. . 

Dehaviland . 

David  Frere  “B'* . . 

Deforest  Crossly . 

Distillers-Seagram .  . . . 

Dom.  Engineering. 

Dom.  Oil  .  . . 

Dom.  P  &  T . 

Do.,  pref  . 

Domin.  Tar  &  Chem . 

Do.,  pref  . 

Dufferin  Paving . 

Do.,  pref.  . 

Durant  Motors . 

Edm.  City  Dairy . 

Do.,  pref . . . 

Eastern  Dairies  . 

East.  Kootenay,  pref . 

English  Electric  “A** . 

Do.,  “B** . 

Firstbrook  Boxes,  pref . 

Goodyear  Tire . 

Home  Oil  . . 

Honey  Dew . . 

Do.,  pref  . . 

Humberstone  Shoe  . . . . 

Hydro-Electric  Sec . 

Imperial  Oil,  new  .  ; . 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete,  new  . 

Manitoba  Power  . 

Mercury  Mills,  pref. 

Montreal  Exhibition . .  . 

Mont.  Is.  Power.  . 

McColl-Frontcnac  Oil,  pref. , « 

National  Dist . . 

North  Star  Oil . 

Do.,  pref . 

Ont.  Silknit . 

Paton  Mfg  . 

Pellisiers  .  . . 

Do.,  pref . 

Perfection  Glass . . 

Power  Co^.,  pref . 

Public  Utility  Invest ...... 

Prairie  Cities  Oil . 

Regent  Knitting . . 

Reliance  Grain. . . . 

Robert  Mitchell .  .  . . 

Robert  Simpson,  pref . 

Robinson  Cones . 

j  E.  L.  Ruddy,  pref . 

Sarnia  Bridge  *‘A’* . 

Do.,  “B  * . 

Scrvtce  Stations . . 

So.  Can.  Power,  pref. ......... 

Stand.  P^v.  &  Material . 

Do.,  pref . 

Sprucolite.  N.  J . . . 

Supertest  Petroleum . 

Do.  V.  T . 

Do.,  pref . 

St.  Matirire  Power,  pref . . . 

Tamblyn  Drug  Stores . 

Do.,  pref . 

Thayers,  pref . 

United  Fuel . 

Do.,  pref . . . 

United  Sec . 

Do.,  pref . 

Union  Nat.  Gas . 

Waterloo  Mfg  . 

West.  St.  Products . 

Do.,  pref . 

Williams  Alloy  Products . 


404  404  32 


105  105  104  104 

4  4  3  3 


4.75  5.30  4.75  5.30 


3  3  3  3 

33  33  32  32 


104  10  4  10  10 

11  11  10  104 


65  49 

6*4  4 

19  17 

64  3 

8.45  4  65 


90  90  86  86 
21  21  20  21 


42  4  42  42 


150  150  135  135 

64  64  3  60  4  15 


47  4  47  4  40  40 

23  4  23  4  18  20 

9*4  94  OH 


8  10  8  10 

44  44  2  2 


274  274  24  274 


45  4  45  4  39  43  4 

106  4  106  4  106  4  106  4 
22  22  20  20 

95  95  84  95 

40  40  37  4  37  4 

414  414  39  39 


79  76  79 
62  57  57 


20 

33  24 

104  4  101 

25  21 
96  9$ 

24  4 

20  5 

534  39 

106  4  100  4 

26  4  20 


154  14  14 


105  103 

30  4  25 
16  4  124 

41  28 

94  90 

9H  8 


Flood  Barnes  Active  Bond  Prices 


534  $1.56 


Abitibi  Power  &  Paper  6/53 . . 

I  Alberta  Pacific  Grain  6  '46 .  . . 

I  Algoma  Steel  Corporation  5  62 . 

i  Argentine,  Govt,  of,  6  38,  aeries  “B**. . . . 

!  Bell  Tel.  of  Canada  lat  5/57 . 

!  British  American  Oil  6/45 . . 

:  Brazil.  U  S.  of,  Ext.  S.F.  6H/57 . 

Calgary  Power  Co.  5/60 . 

Canada  Biscuit  Co.  64/46 . 

Canada  Cement  Co.  1st  Mtge.  S.F. 

Canada  Northern  Power  5,  35  . 

Canada  Power  &  Paper  5V2/58 . 

Canadian  Light  &  Power  Ist  A.F.  5/49. . . 

Canada  S/'S  Lines  6 '41  1st  &  Gen . 

C.  P.  Rly.  Coll.  Trust  5  34 . 

C.  P.  Rly.  Secured  44  44  Notes . 

Canadian  Qoodrich  Income  7,  43 . 

Chile,  Republic  of,  Ext.  .S.F.  6 '60 . 

Colombia,  Republic  of.  Ext.  S.F.  6/61  .  .  . 
Dominion  Iron  &  Steel  Consol.  S.F,  6, '39. 

Dominfon  Square  Corporation  6/48 . 

PominioB  Tar  &  Chemical  debs.  6/49. ... 

Donngcona  Paper  Co.  debs  6  '48 . 

Donacona  Paper  Co.  Ist  54/48 . 

Duke  Price  Power  1st  6, 66 . 

Eastern  Dairies  Convertible  6,  49 . 

Foreign  Power  Securities  6,  49 . 

Fraser  Companies  Ist  6/50 . 

Fraser  Companies  Convertible  notes  6/32 . 

I  Fraser  Companies  64/42  debs.  cum.  warr 

I  French  National  Mail  Ex.  S.F.  6/52 . 

I  General  Steel  Wres  1st  S.F,  6/52 . 

;  Gatineau  Power  Company  Ist  S.F.  5/66. . 

Gatineau  Power  S.F.  debs  6^41 . 

:  Great  Lakes  Company  6  '50 . . 

I  Howard  Smith  Paper  Mills  54/53 . 

I  Internatiopal  Hydro-Electric  6,'44 . 

i  International  Hydro-Electric  6/44 . 

Manitoba  Power  1st  S.F.  54/51 . 

i  Lake  St.  John  Paper  Co.  64/47 . 

!  Massey  Harris  Co.  1st  Mtge^5,/47 . 

Montreal,  City  of,  5/58 . . 

i  Montreal  Coke  Ist  S.F.  54/47 . 

I  Montreal  Island  Power  54/57 . 

Montreal  Power  Cons.  5/70 . 

Montreal  Tramways  Ist  coU.  trust  5/41 . . 
Montreal  Tramways  gen.  ref.  44/55 .... 

Montreal  Tramways  gen.  6/55 . 

Nova  Scotia  Steel  &  Coal  1st  5'/59 . 

Nova  Scotia  Steel  &  Coal  6*^  debs ....... 

Northwestern  Power  Co.  6/60 . 

Northwestern  Utilities  1st  7/38 . 

Ontario,  Province  of.  5 '59 . 

Peru,  Republic  of,  6/60 . 

Port  Alfred  Pulp  &  Paper  Ist  5/57 . 

I  Price  Bros.  1st  t  f.  series  A  6  '43 . 

Quebec  Power  1st  Mtge  coll,  s  f.  5/68 .  .  . 

Rio  de  Janeiro  Tmma.  5  '35 . 

Shawinigan  Water  &  Power  44/8$ . 

Simpsons  6/49 . 

Southern  Canada  Power  Ist  5/35 . 

United  Grain  Growers  Ist  mtge  5/48 .... 

United  Securities  coll,  trust  54/52 . 

Wayagamack  Pulp  &.  Paper  1st  S.F.  6/51 . 
I  WiDaipeg  Electric  Bef.  6/54 . 


!  General  Motors .  454  404  —  54 


Goodrich . 

Great  Northern,  nref. 
Great  Northern  Ore.. 
Gulf  States  Steel ... 
Inspiration  Copper.. . 
Internal.  Harv.  N.J.. 

Internet.  Nickel . 

Int.  Merc.  Marine. . . 

Do.,  pref . 

Int.  Paper  "A’* . 

Do.,  ‘  . 

I  Do.,  “C” . . 


r-3^  I  lx»an  A  Trust 

^  *  i  Can.  Permanent . 

I  C.  Gen.  Invest . 

25  •  Cent.  Can.  Loan . 

Y j?  Econ.  Invest  . 

^  *  !  Huron  &  Erie . 

g  Nat.  Trustik . 

Ont.  Loan . 

oii  I  Tor.  (ien.  Trust . 


I  Union  Trust . 

Inchislri.il  ISoiids 
Abitibi . 


,  Do  ,  G.M . 6—56 

;  Can.  P.  A-  P.  debs  .  5'$-  58  67 
I  Can.  Steams,  debs. .  n-  43 

}  Cedar  Rapids . 6-40 

j  Dom.  ('oal  . 5—40 

■  McNish  dot.T  . (>--  48 

I  Mont.  Tram.  ,  .  5— U 
I  I)o.,C.AtK.S.F.‘B"5— .55 

Do.,  GM.A . 5—55  l'3» 

Do..  *'0” .  .14—55  .. 

[  N.S.  Steel  &  Coal .  . .  5 — 59  70V 


97.50  95  25 


21900  —  4 


_  '  Ogilvie . 6  -32 

,  j  i  I  Porto  Rico  Rly ....  5 — 36 
_  r '  ^  Postal  Telegraph  .  .  .6 — 53 


90 '  ’• 

tiUi  ' 

99  ti 

2600 

+ 

100 

i'4 

l''*4 

M3>; 

iroo 

>4 

95 

ISH 

93'.! 

93% 

2o00 

98>i 

93% 

71 

70’ ■; 

71 

3000 

*4- 

80Vji 

100 

82 

93 

102 'i 

93  : 

I  Steel  of  Canada. 
I  Wa.'.  agamack . . . 


S2H  25  4 
244  16 


2  35  1  36  .  ! 

19*4  15  $1,251 

20  7 

94  87  7% 

264  19  4  $1.60; 


Int.  Tel.  &  Tel . 

55' ( 

40  + 

-14,% 

Kelly  Sp  in  -field . 

4% 

3 

—  IK 

Kennecott  Copper. . . 

44% 

38ts 

—  6 

Lehigh  V  allev . 

Il'i 

64 

—  7Vf 

Miami  C opper . 

20 

15% 

— 

Missouri  K.  and  T. . . 

41% 

36% 

—  5% 

Do  ,  pref  . 

105 

100% 

—  4% 

Missouri  Pacific . 

65  U 

-10 

Do.,  pref . 

126% 

12  US 

-'5VS 

National  Enamel .... 

22  >8 

20 

Natiurial  Lead . 

142 

129’-,' 

—12', 

Nevada  Consol.  Cop. 

18' i 

15% 

—  ‘**1 

New  Haven  . . 

10;< 

104Va 

—  4'-. 

Northern  Pacific  .  .  . 

78 

■^^31; 

—  4ta 

Pan.  Am.er,  Petrol . . . 

59 

54' J 

—  4’-j 

Pennsylvania  H.  U.. . 

74 

70 'S 

—  3% 

Pere  Marquette . 

130 

•Punta  Sugar . 

1% 

1% 

Pierce  Arrow . 

Pressed  Steel  Car  . . .  . 

/  8 

7 

—  "w 

Dividend  Declarations 


Heading .  Ill 

Republic  Iron  A:  S  . .  52 

Royal  I  »utch .  514 

St.  Louis  &  S.  F .  1011^ 

'  Sinclair  Consolidated.  254 

j  Southern  Paoinc .  117 

'  Southern  Hallway. ...  107 

‘  I  Studebaker .  314 

'  Tennessee  Copper.. . .  124 

Texas  tiulf  Sulphur. .  5.54* 

Texas  Oil .  53  '  a 

Tobacco  Prod.  Cp.  . .  4Vg 

Union  Paciiic .  219 

U.  S.  Indust.  Alcohol.  754 

'  U.  S.  Rubber .  25 

U.  S.  Steel .  1634 

Vanadium .  i*3*4 

Westinghouse .  1564 

\  White  Motor .  834 

’  Willys-Overland .  7j'g 

Worthington  Pump, .  142 


3V3 

-  .  % 

219 

210 

—  9 

75 '-S 

6Stj 

—  7 

25 

20% 

—  4% 

163% 

93% 

168% 

—  5% 

70 

—23% 

156% 

132% 

—24 

83% 

29% 

-  3JS 

7J« 

6 

—  1% 

142 

114% 

-27% 

65 

108 

94 

7% 

28 

20 

■'25 

—  i 

97 

88 

6%% 

25 

19 

99 

88% 

'7% 

"26 

10 

7 

80c 

15 

IS 

17 

■7% 

54 

—  4 

90 

80 

52 

29 

20 

'7% 

90 

86 

'  35 

46% 

38% 

$3 

19 

28 

81% 

23 

'$5b 

'ieo 

—15 

189 

135 

8210 

— 2.3S 

11  45 

3.60 

25% 

13 

9 

7% 

10 

64 

60 

25 

22 

$2.50 

105 

—  ■7% 

55 

37% 

$2 

52460 

—  3% 

29% 

18 

50c 

1416 

10% 

9% 

6% 

10 

17H 

12 

■■$1 

34123 

—  ■■% 

23% 

17% 

9 

36 

85 

9 

'3 

38 

35 

'6% 

■  35 

88% 

78 '% 

60 

5 

3 

.  10 

15 

W 

4  95 

“26 

29 

17 

50 

2 

1% 

68% 

'7% 

2  %' 

1% 

'6% 

"36 

106 

96 

16K 

205 

+  '2 

14 

7 

88 

23 

Dec. 

1 

6  00 

97% 

16 

Dec. 

1 

6  2.*) 

75 

32 

Oct. 

1 

6.80 

99K 

28 

Dec. 

1 

6  05 

102  vS 

27 

Dec. 

1 

4  80 

102% 

15 

Sep. 

1 

.  4  82 

85 

27 

Oct. 

1 

7  90 

94 

80 

Oct. 

1 

6  40 

86 

16 

Nov. 

1 

8  00 

101 

17 

Nov. 

1 

5  45 

94 

23 

Nov. 

1 

6  45 

70 

28 

July 

1 

8  20 

95 

19 

July 

1 

5  42 

97% 

11 

Aug. 

18 

6  80 

100  VJ 

4 

Oct. 

13 

4  86 

96% 

14 

Oct. 

15 

4  83 

63 

13 

92 

SO 

Oct. 

1 

6  62 

78 

31 

Oct. 

1 

7.90 

96 

9 

Oct. 

1 

98 

18 

Oct. 

1 

6.18 

102 

19 

July 

2 

6  80 

91 

18 

A  tig. 

1 

6.90 

92 

18 

Aug. 

1 

6.23 

108 

86 

Nov. 

1 

6  65 

102 

19 

Nov.’ 

1 

5  83 

102 

19 

Dec. 

1 

6  85 

93 

19 

July 

1 

6  62 

88 

2 

July 

1 

6  00 

88 

12 

Oct. 

1 

7  80 

102 

21 

Nov. 

1 

5  83 

100 

22 

Nov. 

1  ■ 

6.00 

96 

26 

Dec. 

1 

5  3  '2 

100 

11 

June 

IS 

6  00 

85% 

20 

Sep. 

7  43 

92% 

23 

Pec. 

1 

6  10 

92 

23 

Sep. 

6. 65 

103% 

14 

Oct. 

1 

6  62 

100% 

21 

July 

1 

5.46 

99 

17 

Aug. 

1 

6.60 

95 

17 

Oct. 

15 

6  45 

102% 

28 

Oct. 

1 

4  84 

100 

,  17 

Dec. 

1 

6  50 

98% 

27 

Nov. 

1 

e  61 

101% 

40 

Sep. 

1 

4  91 

100 

11 

July 

1 

5  00 

90 

25 

Oct. 

1 

6  22 

95% 

25 

Oct. 

1 

6.35 

74 

19 

46 

101% 

80 

July 

2 

6.88 

10.5 

3 

Dec. 

1 

6  40 

103 

29 

Nov. 

1 

4  87 

78 

80 

.  Dec. 

1 

7.81 

83 

27 

Nov. 

1 

6  ,45 

104 

13 

Aug. 

1 

6  60 

100% 

88 

Dec. 

1 

5  00 

96 

5 

July 

1 

6.80 

95% 

28 

Dec. 

1 

4  82 

101% 

19 

July 

2 

6.85 

100 

25 

Oct. 

1 

6.00 

90 

18 

July 

b 

6.00 

100 

22 

Nov. 

1 

6  $0 

98 

21 

.July 

1 

6  18 

102 

24 

Apr. 

1  . 

$.86 

Unlisted  Quotations. 

Furnished  by  Kippen  &  Co.,  Inc. 

204  Hospital  St.,  Montreal. 

Bid  Ask. 

Anglin.  Norcross,  7%  pref.  75 

Do.,  com . 16 

Anticosti  Corp.  7%  pref .  85 

Brandram-Henderaon,  pf. .  87 

Do.,  com . 26 

Burns  Limited  Units  ....  75  83 

B.  C.  Pulp  &  i’aper.  pref.  .65 

Do.,  com .  6 

Calgary  Power,  pref .  94  98 

Canada  Biscuit,  pref .  30 

Can.  Life  -Assurance . 725  825 

Can.  Machinery,  pref.  ....  30 

Do.,  com .  5  10 

Can.  Nor.  Power,  1%  pf. ..102 

Can.  Arena  . 100 

Can.  Celanese,  pref . 63)4 

Do.,  com . 11  14 

Can.  Gen.  Invest.  'Trust  . .  75 

Can.  Packers,  com .  30  35 

Can.  Paperboard,  pref .  60 

Can.  AV’estern  Natural  Gas, 

L.  H.  &  P..  pref . 91  98 

Can.  Westinghouse  ....  88  93 

Can.  Industries,  com . 160  185 

Do.,  pref . 115  123 

Can.  Light  &  Power,  com..  31  35 

Can.  Tube  &  Steel,  pref  . .  75 

Do.,  com .  7 

Can.  Marconi .  6*/! 

Clan.  Investor.-*  Corp .  24 

Capital  Trust  Co . 75 

Confederation  Life  20% 

paid . 315 

Crown  Tru.'t  Co . 135 

Dodge  Manufacturing  Class 

“A" .  30 

Do.,  Cla-ss  "B” .  20 

Dom.  Distilleries .  5 

Dom.  Power  &  Transmis¬ 
sion.  pref .  96  98 

Dom.  Foundries  &  Steel. 

pref . 81 

Do.,  com . 12 

Dom.  Tar  &  Chemical, 

6 '.2%  pref . 85  90 

Dunlop  Tire,  pref . 100 

Dupuis  Freres,  7%  pref.  .  .  65  75 

Dom.  AVoolens  &  Worsteds 

pref .  '76 

Do.,  com.  . . .  10 

Eastern  Car.  pref .  73 

Frost  &  Wood  New,  com. ...  20 

Great  AA’est  Life . 6,60  710 

Goodyear  Cotton,  pref.  . .  98  -  . . 

Guar.  Co.  of  Nor.  Amer.  ..275 
Halifax  Fire  Insurance  ....  29, 

Harding  Carpet,  pref .  65 

Do.,  com .  8 

Imperial  I.ife . 430  470 

Imperial  Tru.^t  . 120 

Internal.  Coal  7%  pref.  ..  70  80 

Inter  City  Baking . 60 

Invest.  Foundation  Units.  ..  60 

London  &  Western  Trusts  175 
Loews  London  7  %  pref.  .  .  5  G 

Do.,  com .  2  3 

Lake  SL  John  Power  & 

Paper,  com .  12 

Mansfield  Theatre.s,  com.  48  55 

Mansfield  Theatres,  pref..  66 

Massey-Harris.  pref .  76  83 

Melchers  Distill.  Class  "A”  .  .  20 

Do..  Cla.^s  “B” .  40 

Montreal  City  &  Dist.  Sav¬ 
ings  Bank . 290 

Manufacturers  Life  .  .  .  .390  420 

Montreal  Island  Power  8% 
pref.  (with  bonus  com.)  .101 
Mont.  Island  Power,  com.  35 
Mount  Royal  Hotel,  pref.  40  44 

Do.,  com .  6 

Do..  Scrip .  2^ 

Nor.  Amer.  Life  20%  paid.  100 
N.  9.  Light  &  Power  6% 

pref .  94  98 

Do.,  com . 70 

North.  Ont.  Power  7%  pf.  85 
Petroleum  Conversion  ..’12  13Vi 

Provincial  Bank . 135  138 

Provincial  Paper,  pref.  .  .  90  97 

(Quebec  Pulp  <?•  Paper,  pf.  17 

Ritz-Carlton  Hotel . 12 

Rolland  Paper  6%  pref. 

(with  warrants) .  85  90 

Do.,  com . , .  22  97 

Soveerlgn  IJfe .  45  60 

;5tandard  Clay  Products  .  .  31 
Sun  Life  Assurance  Co.  of 

Canada . 2200  2400 

Traymore  7%  pref . 10  121a 

Toronto  Carpet . 120 

Trusts  &  Guarantee  .  .  .  .  94  99 

United  Amusements  ....  33 
Willards  Chocolates  ....  72 
Whittall  Can.  6Va%  pref.  .90 


Unlisted  5>ecurilies 

Furnished  by  G.*C.  H'UUams  &.  Co.. 
McKinnon  Bldg:..  Toronto.  Ont. 


r>o.,  stock  bonus.  . 
Agr.ew  Surpa.'i.s,  pref. 


'  N.S.  Car. . . . 

Dom.  Glass 
I  I'o.,  prof, . 


•  •  i  I'o.,  pref  . 

‘'I  Rank  of  N.S . 

—  24  .  C.I'.U . 

— Ford  of  Canada . 

-1:^4,-  r-o.  extra . 

64  Twin  t'lty . . . . . 

. -  K1  ^  ^  . 

o4  W»nnip<»?r  Flo.’tric,  pref. 

!  Nat  }  row^'ries . 

j  Do.,  prof . 

*  ■  Assoc.  Rrowfric.> . 

!  T'o  .  prof  . 

V  ;  Can.  Car,  prof  . 

’  5®  I  Int.  Tobacco,  prof . 

^  j  Standard  ('bom . 

Jj  .  !  Can.  Cement,  prof . 

Ki  •  Cottons,  prof . 

hit.  I  tilitios.  pref . 

Of  ^  '  C(>ckshutt  Plow . 

“24  Jamaica  P.S.,  prof . 


Do.,  non  cum.  pref . 

Cent.  Can.  I.oan . 

Huron  &  Erie  Mortgage.  . 
CanadaTrust 

Relding  Corticol’i . 

J.  S.  ^!itch^  ll,  pref . 

C.  G.  Elcx’tric . 

Int.  Vtililios  “.A” . 

Abitibi,  prof . 

Do.,  pref  . 

Dom.  Rank . 

B.  C.  Power  “A’* . . 

English  Electric  “A’*.  . . 
Pell  Telephone . 

C.  G.  Electric,  pref . 

Pelgo  Can.  Paper,  pref.  .  . 
St.  Maurice  Valley,  pref.  . 
Can.  Nor.  Power, . 

Do ,  pref . 

Nor.  Ont.  Power . 

Do.,  pref . 

Shawinigan . 

Price  Bros . 

Do  ,  pref  . 

Prazilian.  pref . . . .  •  • 

ParamounGPublix . 

I  Bldg.  Prod.  A . 

j  Supertest  Pete . 

I  Do.,  pref . 


0  Do.,  ^  pref . 

Calgary  Power . 

g  Gypsum  Lime,  etc .  . . . 

Q  Sherwin  Wim . 

-  Do.,  bonus . 

i»  Do.,  pref . 

f  Goodyear  Tire,  pref . 

^  Ottawa  Power . 

•  Do.,  pref . 

•  Postal  Telegraph  ,  pref . 

84  Can.  SteamshjjDS,  pref . 

4  Intercolonial  (T oal . 

•  Do.,  pref . 

Goulds  Pumps . 

.  Do.,  pref . 

.  Quebec  Power . 

Amal.  Electric,  pref . 

Q  Premier  Gold . 

A  Conduits . 

5  Do.,  pref . 

Can.  Converters . 

o  Ogilvie  Flour . 

^  B.  A.  0\\ . 

Int.  Hydro  Electric  ".A’* . 

•  McKinnon  Steel,  pref . 

•  Gu.ardian  Invest.  Trust,  pref. 

i)o  ,  com . 

0  Guardian  Rail  Shares,  pref .  . . 

(Guardian  liank  Shares,  pref .  . 

5  Holt  Rrendrew . 

Do.,  pref . 

0  Dom.  Engineering . 

()  Woods  Mfg  ,  pref .  . 

J  Public  Utility  invest . 

I)  B.  C.  Packers,  pref . 

f\  Viau  Biscuit,  pref . 

Dom.  Rubber,  pref . 

•  Agnew  Surpass,  pref . 

;  Int.  1  aper  pref . 

?'  Int.  F.  Oi  P.,  pref . 

I  F.  N.Burt . 

5  Do.,  pref . . . 

i)  Dufferin  Paving,  pref . 

Tambly,  pref  . 

5  C.  Wirebound  Bo\et« . 

Ham.  Cottons,  pref . 

3  Niagara  Wire  Weaving . 

Do.,  pref . 

^  I  (> )  Payable  in  notes  and  1 

)  I  Jitili  .1  ■! 

^  *  Reduced  from  7^',  basis 


Yearly  r)iv.  r>at'»  Record  Tall 
Itatc  Declared  Payable  Date  19  (0 


?l  2.'^c.  q  July  1  June  11  7.1c. 

1.20  30c.  q  Junt*  30  June  17  90c. 

,  ...  2' ,  June  30  June  17  2 

7  1^4  q  Julv  1  June  10  ^'4 

3  2  Jul/  1  Juno  20 

l  -IO  38c.  q  July  1  June  80  8Hc(a) 
$2  .lOi*.  (j  July  2  June  17  I  50 

7  1*4  q  Jul/  J  June  IJ  54 

.  7  1*1  q  July  !  Jun.‘  1  14 

S.7  f L2."  q  July  2  June  14  ?  75 

7  1*4  q  Julv  15  June  3)  54’ 

16  4  q  July  2  June  \.\  12 

10  q  Juno  30  May  29 

1.2')  1  20  A  June  23  June  2  1.20  .-i- 

30c.  June  23  Juno  2  30;; 

SI  2Sfv)  July  ir,  July  1 
7  1*1  q  Julv  1  June  P 

7  1*4  <1  July  1  Juno  6  "■•4 

.  1  60  40c.  q  July  1  June  16  80c 

.  1  '6  44c.  q  Julv  1  June  16  88f 

.  52  f'Oi*.  q  June  30  June  14 

7  1*4  q  July  I  June  U 

.  1.76  44e.  q  July  10  June  26  I  32 

.  7  1*4  41  June  30  June  12  3‘'j 

.  2  $1  S  June  2-5  .May  2  i  1 

.  64  I‘^«i  q  June  30  Ma  31  3  4 

6  D  I  4j  Julv  4  June  21  4’-i 

.  7.00  1.7.5  q  Aug.  1  Julv  13  5 

150  37^tc  q  Aug.  1  July  l.'»  I  124 

7  1*4  q  Julv  2  June  13  .5  4 

.  6  14  n  July  16  June  2C  4’  * 

.  6  l*j  <\  July  1.5  June  30  4’i 

.  6  14  q  July  1  ■»  June  30  44 

.  12  q  July  2  June  14  9 

.  H  2  (\  July  2  June  14  6 

,  10  .6  S  July  2  June  14  10 

.  7  1*4  (1  Aug.  1  Julv  13  54 

.  7  1*4  q  July  2  June  16  54 

$3  75c.  q  July  1  June  14  1  50 

.  $3. .70  874c.  q  July  15  June  30  2.624 
6  14  q  July  21  Jftly  10  4V^ 


7  14  q  July  2  June  20  5*4  7 

12  3  i]  .luly  2  June  20  9  12 

$2  50c.  q  Julv  15  June  an  $1.50  $2 

$8  75c.  q  July  15  June  30  l.i’iO  75c. 

2  <1  Julv  15  June  23  6  8 

7  14  q  Julj  1  June  14  54  7 

7  14  q  July  2  June  4  54  7 

7  1*4  q  July  2  June  13  54  7 

60c.  15c.  <j  July  2-5  June  30  45c.  1,5c, 

7  <\  July  25  June  30  54  7 

$2  50c.  q  July  25  June  SO  1.50  $2 

6  IH  q  July  2>  June  30  44  6 

2.50  624£,  0  July  10  June  13  1  25  $2 

2  4  q  July  2  June  14  1V4  2 

6H  q  July  2  June  14  44  ^4 

6  14  q  July  2  June  16  44  6 

$4  $1  June  28  June  26  $2  $4 

$2  50c.  q  July  2  June  17  1  50  1  60 

8O0  20c.  q  July  1  June  14  60c.  80c. 

7  14  q  July  I  Ju.  e  14  54  7 

6  1^2  q  July  1  Ji  e  14  4H  6 

6  1.4  q  July  2  June  14  44  5 

1.50  87Ue.  q  July  2  June  16  1.12,4  87Hc. 

1  60  40c,  q  June  30  June  14  80c.  1  20 


20c. 

.fic.  q 

June  30 

June  14 

loe. 

15c. 

7 

1%  q 

June  80 

June  14 

7 

7 

ui  q 

July  2 

June  14 

6% 

7 

6 

1',  q 

June  30 

June  20 

3 

6 

6^3 

iVs  q 

July  1 

June  20 

4% 

6% 

7 

1%  n 

July  1 

June  IS 

6% 

7 

6 

1%  q 

July  2 

June  16 

4% 

6 

2  S  July  2  June  21 

4  S  July  2  June  21 

2  q  July  1  June  20 


7 

1%  q 

July 

1 

June  20 

5'f 

t.87H 

7 

2.. 50 

62V3e.  q  July 

15 

June  27 

2.12% 

$3 

7  5c.  q 

July 

15 

June  27 

2  25 

75c. 

21c. 

6c.  q 

July 

3 

Juno  13 

18c. 

24c. 

$l 

25c.  q 

July 

1 

June  16 

75c. 

76c. 

7 

1%  q 

July 

1 

June  16 

5Vx 

4% 

7 

5* 

IK  q 

Aug 

l.s 

Jut  ■ 

31 

7 

8 

2  q 

Julv 

2 

Jurif 

20 

6 

$6 

80c. 

20c.  q 

July 

2 

Juno  14 

60c. 

$1 

$■-' 

50c.  q 

July 

l.'> 

June  25 

50c. 

7 

IK  q 

Aug. 

1 

July  16 

5K 

7 

150  374c.  q  July  1  June  14  374c. 
.  .  1  (b)  Aug.  1  June  14  I 


3D 

July 

1 

June 

U 

31% 

18* 

July 

1 

June 

19 

18% 

q 

July 

2 

June 

2.> 

3 

!•+ 

q 

July 

2 

June 

25 

6 ‘.I 

7 

1 

q 

July 

15 

June 

30 

3 

$4 

1*4 

<1 

July 

2 

June 

21 

5'4 

7 

40c 

q 

Julv 

2 

June 

20 

1  20 

l'‘4 

q 

July 

1 

June 

16 

o'. 

7 

1?^4 

q 

July 

2 

June 

21 

BK 

7 

q 

,'utie 

.SO 

June 

20 

B.'j 

7 

1  :'4 

q 

July 

1 

Jut>e 

16 

7 

7  1*4  (|  July  15  June  25  5*4 

7  H4  q  July  15  June  25  54 

53  75c.  q  July  2  June  13  2  25 

7  1^4  q  July  2  June  13  54 

7  14  A  July  2  June  18  54 

7  1^4  q  July  2  June  IH  64 

l..r0  37*.^c.  q  July  1  June  16  1.12**3 

$2  50c.  q  July  2  June  14  I  50 

374c.  q  July  2  June  16  1374 


fractional  script, 
I  for  3rd  quarter. 


.  Alternation  of  1-50  of  a  share,  class  -A”  stock, 
(b)  Stock  dividend. 


pref 7o:Sn  8  you  J  Official  Denies  Disher 

' .  Stecl  Closing  RuiHor 

Continental  Life  20', t  pd.  7  <  00  -  - 

Crown  Life .  ••  .390.00  ....  Turontu  Uureau  Tlie  FlimnelnJ  Ttnie, 

U^eat^We.-ri'Life^'’.'^.'  ioMKOO  i:!;;  Toiouto.— -Deuyiug  a  street  rumor 

Imperial  Life . 100.00  .  that  the  Di.sher  Stecl  Construction 

Manufacturers  Life..  .  Uompany  would  close  its  plant  for 

Sovele‘ign^Li7e..''f‘  iloo  IZM  of  the  .summer.  C.  10.  DUher 

.Mortgage  Jt  Loan  sioeksi  stated  th.at  business  prospects  are 


Industrial  ^tovk■l 


Do.  common..  .. 
B.  C.  Pulp.  com... 


Do.  com. 


Can.  Westinghouse..  . 

Canada  Tea,  pfd . 

Dunlop  Tire  7%,  pfd, 
B.  Greening  Wire,  pfd 
K.  E.  Hotel  deb.  .  . 
K.E.  Hotel  deb.  R  .  . 


Do.  pref . 

Willard's  Choco.,  pfd. 


Theatre  Stocks 

Allen’s  Kingston,  pfd. 
Allen’s  London,  pfd. 
Allen’s  Parkdale,  pfd. 
Ixiew’s  Buffalo,  pfd.  . 
Loew’s  London  7%,  i 


Bid 

Ask 

pf.  8S.OO 

93.00 

..  30,00 

34.00 

..  4.00 

7.00 

.  ..Sl.OO 

35.00 

..  7.00 

9.00 

.  .  90.00 

94.00 

.  .  60.00 

70.00 

.  .100.00 

103.00 

1...  99  00 

103,00 

.  .  62.00 

55.0li 

.  .  4.5.00 

50.00 

ym.  7.00 

10.00 

.  .  .5  50 

7. .50 

..  43.00 

45.00 

.  .-  70.00 

80.00 

..  5.00 

9.00 

..  50,00 

...  45.00 

.  .  4S.90 

....  16.00 

20.00 

»fd.  6.00 

6.00 

...  f.OO 

.3.00 

.Mortgage  Jt  Loan  Stocks:  states  that  business  pi'ospects  are 

98  Chartered  Trust . hcitrr  now  than  they  have  beea  at 

..  C-Oni.  hinance,  pfd.  ..  ..  Gx-.l!  *  iiliv  11  'no  <1  ii ri n the  vo-i r 

Dcbent.  &  Kecur..  eoni.  ..lOO.UU  .....  ii.nc  uurinfe  me  jear. 

13Vz  Mortgage  i)i.scount,  p-fd..  -1.7:1  fi.yi  I  acre  is  a  iiuiinlity  of  new  work 

38  .Mutual  Finance,  idd.  . ..  _|>.5u  7.30  jn  prospect  for  which  preliminary 

'frusis  ®&^cu.ar^nter'.  ■ ;  ui/oo  estimates  are  now  being  prepared.” 

Western  Asurance  .  .  .  08  00  62.00  ho  said,  and  that  ha.s  not  been  the 

Bonds:  ,  „  case  heretofore  this  year.  We  have 

97  B'^c‘*Pufp‘’6’'s.®i’950  I',  loiou  8L00  orders  ahead  and  our  plant  Is  run- 

60  Brandraiu-Heii.  6  s.  1939.  92.26  95.00  ning  along  about  the  same  as  usual, 

nrantiraiu-iifn.  64,  u*36.  lOJ.OO  '‘L#ast  Uloiitli  w'o  had  a  little  extra 

Debenture  ^ecur.  Us  ...  so.j 0  .....  occasioned  by  a  special  rush 

Las^ei  c^a:  6  s.  «  .  ..  S’i  ooljob.  When  It  wan  over  we  laid  off 

Loew’s  Torotito  6’.s.  1931.  96.110  lOl.ou  j  the  cxt ra  40  or  50  men  who  had 

Morrow  Screw  6'S.  1931.  94. oo  •’•lylheen  engaged  lor  the  Job.  Early  in 
Pedlar  People  8  a.  l.*3o..  98..0  101.00 1 

I  some  orders  carried  over  from  Last 
Oil  Stocks.  Other  business  was  of  the 

Bid  Ask.  !  nami-to-mouth  character.  But  that 
Atlantic  Refining,  com.  .'.  32 33 is  not  the  case  now,  and  business 

Buckeye  Pipe  Lino .  57  58  prospects  are  the  best  they  have 

Kuieka  Pipe  Line .  42  47  been  for  the  year." 


Atlantic  Refining,  com. 
Buckeye  Pipe  Lino  .  .  .  . 
Kuieka  Pipe  Line  .... 


Ask  [lilnoi.s  I’ipe  Line.. 


7^0  Northern  I’ipe  l.ine.. 


South.  Benu.  Oil 


U'-  42  I>EYKLOI*OG  rare  HiyER.\LS. 

64  v4  65  »i  Extensive  development  is  being 
4  4  44I2  carried  on  in  Central  Manitoba,  on  a 
35  36ii  number  little  known  minerals  such 
15  17  !  ‘T-s  lithium,  beryllium,  tantalum,  and 

57  H  581i;un. 

49  v»  60  j  _ _ _ 

61  Vi  6IV4  I  RE.UT  ORCHARD  PLANTING. 
2.5'^  ’PM  20,000  apple,  peach  and  other 

77  80  I  trees  have  been  planted  In  the 

19%  20  Oliver  district,  Okanagan  valley,  this 
18  IS  Vi  spring,  the  heaviest  spring  planting 
in  the  last  five  years.  The  number  of 
reaches  a !  fruit  trees  now  in  the  district  totals 


gey . 61  Vi  61 

Standard  Oil  of  New  York  30Vi  31  Vi 
■Union  Tank  Car.  com.  .  .  2.5  28 


International  Pete.  com.  .  18 


and  able  to  buy  iavestment  securi- 1  have  moved  in  and  purchased  land 
'■->  during  tba  past  three  moaths. 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
i)ep«sitory  for  Furniture  and  Valuables. 

AXD 

MORGAN  REALTIES  LIMITED 

Property  —  Bongbt,  Sold,  Leased,  Exchanged  and 
Administered. 


DRASTIC  REACTION 
PLUNGES  PRICES 
NEW  LOW  LEVELS 


Heard  in  the' 

Board  room 

The  attitude  of  the  public  to  the 
stock  market  at  the  nresent  time 


ABRUPT  DECLINE 
IN  STOCK  VALUES 
TORONTO  MARKET 


JAMES  MORaAN,  Prea. 


a  D.  MORGAN,  Vlce-Prea 


R.  A  NIXON.  Secretary  and  Manager. 
W.  E.  PILBOROUGH,  Estates  Manafrer. 
WM.  McGLASHAN,  Storat^e  Manaifer. 
JOHN  D.  WAUGH,  Realty  Manager. 
ALFRED  JONES,  Insurance  Manager. 

Plateau  6261—1455  O'lOX  AVEATE 

or 

Entrance  from  the  llorgan  Store. 


to  a  New  Low 
of  82 

DISTURBING  INFLUENCE 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Stock  Exchange 
^ont^al  Stock  Exchange 
c/nontreal  Gurb  market 
New  York  Curb  Market  (Associate) 


-  *  Stock  market  at  the  present  time  ^  - - 

Little  Support  Given  As  All  Sec-  is  largely  influenced  by  the  absence  Weighted  Index  Down  From  97 

tions  on  List  Participate  in  indications  of  a  pronounced  ^  a  New  Low 

,  w  pick -up  In  business,  states  Green-  , 

General  Decline  shields  &  Co.,  in  their  “Weekly  Re-  ot  OZ 

-  view".  The  review  continues:  “That  - - 

NICKEL  TOUCHED  20%  is  probably  as  true  of  the  Canadian  DISTURBING  INFLUENCE 

_  market  situation  as  it  Is  of  the  sltua-  _ 

Stock  Average  Hit  Lowest  Level  8peakhi?®th^  mklw^TndusSl8''®S  ’T"*® 

Since  September  14,  1927,  at  Canada  do  not  appear  to  be  exper-  Toronto.  'rao  abr^tness 

1441/e— Liouidation  Originat-  lenclng  a  recession  in  activity  com-  decline  in  stocks  on  the  New  York 

j  P  F"l  parable  to  what  has  been  taking  and  Canadian  stock  markets  created 

ed  From  Kank  and  File  place  In  the  U-  S.  As  we  are  In  a  such  apprehension  In  the  minds  of 

. ,  .  ,  /T  T  ^  .  •  1--,  period  of  the  year  when  recession  is  sjiareholders  that  persistent  general 

Not  since  the  hectic  days  of  last  seasonal  at  the  best,  a  revival  can.  ^  ... 

November  when  stocks  crashed  not  develop  until  the  crops  begin  to  UQUidatlon  occurred,  with  the  resufl, 
sharniv  on  all  markets  has  the  “ove,  OF  Sometime  In  August.  It  that  not  a  few  of  the  active  stocks 
Montreal  exchanae  been  subjected  to  I  customary,  however,  for  a  change  are  selling  below  the  levels  following 
Tuch  rdeluae  of  selung  as  that  conditions  to  be  anticipated,  not  the  historic  Autumn  break.  Thus, 
dnrtn?  the  awaited,  by  the  stock  market  and  In  the  book  profits  of  many  who  went 
past  torerdays^of  th^current  week  experience  it  Is  rea-  Into  the  market  following  the  autumn 

nnifiHatinn  in  sonable  to  believe  that  sometime  break  have  disappeared.  Calling  for 

Net  virk  wUh  nt^e=  «®®eral  this 

New  York  with  P’^ices  breaking  to  experience  week,  but  brokerage  houses  report  a 


new  low  levels  precipitated  the 

downward  swing  in  Canada,  selling  Improvement, 

gained  momentum  and  with  little  In-  *  There  are  many  perplej 


•y  decided  Improvement.  much  more  ready  and  complete  res- 

There  are  many  perplexities  In  a  Po^se  on  the  part  of  marginal  hold- 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


gaiuuu  raomenium  ana  wild,  iitiits  lu-  aa*  »  ,  loe#  eit 

terruptlon  mlllloas  were  wiped  out.  market  of  this  kind  which  call  for  ^  ^  experienced  last  au- 

Up  until  the  close  on  Wednesday  or  caution  on  the  part  of  the  speculator 

at  least  the  last  few  minutes  or-  Interested  In  short-term  movements  The  underlying  conditions  relating 

ganized  support  was  entirely  lack-  *0  prices.  The  same  perplexities  do  to  the  stodk  market  have  not  changed 
this  point  the  hanks  appar-  not  confront  the  Investor  for  the  perceptibly,  hut  the  fact  that  definite 
ently  came  to  tho  rescue  and  en-  long-term  and  it  calls  for  but  a  mo-  Improvement  has  not  been  shown 
deavored  to  stem  tbe  tide  which  wa'3  derate  degree  of  confidence  in  the  by  this  time  Is  viewed  as  a  bearish 
successful  to  certain  extent  but  as  ability  of  Canadian  business  to  pro-  factor.  There  have  been  a  few  in— 
whether  or  not  confidence  has  gress  at  a  rate  comparable  to  that  of  stances  of  cutting  of  dividenil  rates 
been  restored  is  an  entirely  different  the  recent  past  to  bring  appreciation  lately,  and  this  Is  a  disturbing  in- 
matter  It  Is  understood  that  al-  that  equities  of  our  larger  and  fluence,  as  It  raises  the  question  in 
most  all  the  selling  originated  from  stronger  companies  are,  because  of  the  minds  of  shareholders  as  to 
thA  rank  and  file  and  that  Institu-  temporary  conditions,  available  at  whether  other  companies  will  find  it 
tional  Smptag  was  elngXly  extremely  attractive  prices."  advisable  to  follow  suit.  Not  a  few 

Thu  In  UsAif  shmiid  and  the  *  *  *  *  companies  have  reported  Increases 


Established  1872  '  I 


I  ing.  This  In  itself  should  and  the 
!  recovery  when  present  liquidation 
has  run  its  course. 


Eastern  Dairies. 


L.  J.  Forget  Co. 


ii;;i  nas  run  iis  course.  ,  .  .  . 

I  i  The  period  opened  Indicating  a  Eastern  Dairies,  Limited,  Is  re-  palrment.  Generally  speaking,  no 
B  ateadier  market  and  tenerallv  dim-  POTted  to  have  secured  one  of  the  drastic  declines  have  been  reported 

S  inished  selling  pressul-e  and  ^closed  largest  single  contracts  ever  placed  In  sales  and  earnings,  and  the  con-, 

i  !  accordingly.  The  following  day  the  with  a  dairy  company  in  Montreal,  census  of  opliMon  appears  to  be  that 
m  trend  was  somewhat  erratic  but  as  the  result  of  an  order  closed  with  while  the  pe^  records  of  1929  wl  1 

I  :  withal  a  better  tone  prevailed  and  the  Mount  Royal  Hotel  for  Its  full  not  he  reached  result  In  1930  ^11 : 

■  I  a  further  contraction  In  volume,  requirements  of  milk  and  cream.  compare  favorably  with  1928,  which  , 
B  Price  movements  held  within  a  nar-  This  Is  stated  to  be  one  of  the  big- 

g  row  trading  area  and  finished  with  gest  Individual  orders  secured  In  thei  n 

I  gains  and  losses  well  distributed.  Dominion  and  It  Is  understood  will  nf  i 

I  The  short  week-end  session  was  dull  run  in  excess  of  $75,000  a  year.  £sf  the  Lt  JSLvoSe  exSln^  ' 

I  teiiirSa^racTiJfstiif "hotS  ®o°dltlons  In  business  In  this  coun- 

■  general  characteristics  and  an  al-  change  In  ownership  of  the  hotel  ,  should  serve  as  a.  steadvine  In 
i  most  entire  lack  of  pubUc  Interest,  was  largely  instrumental  in  Eastern 

awarded  the  contract,  or  fearful  selling  has  run  iS  course.  | 


advisable  to  follow  suit.  Not  a  few 
companies  have  reported  Increases 
in  sales  or  earnings  this  year  so  far, 
while  others  Indicate  a  moderate  Im¬ 
re-  palrment.  Generally  speaking,  no 


T.  W,  McAnulty  Paul  Goulet  ! 

Members  Montreal  Stock,  Exchange 
Members  Morrtreal  Curb  Marktt 

469-473  St.  Frangois-Xavier  Street 
Tel.  *Marquette  8191 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Cement  Bnilding 

MONTREAL 

Parle  Quebec  Ottswa 


In  recent  weekly  circulars  we  have  analyzed  the  position  of 
the  following  companies,  with  special  reference  to  the 
ovflook  for  their  shares: 

BRAZILIAN 

BRITISH  AMERICAN  OIL 
CHARLES  GURD 
IMPERIAL  OIL 
McCOLL-FRONTENAC 
MONTREAL  POWER 
NATIONAL  BREWERIES 
POWER  CORPORATION 

Copies  supplied  on  application. 

McCuaig  Bros,  &  Co. 

Members  Montreal  Stock  Exchange. 

Members  Montreal  Curb  Market.  ' 

irptovm  Offleet  Ottawa  Ofllcei 

1430  PEEL  STREET  116  WELLIXGTOS  STREET 

376  ST.  JAMES  STREET 


Oswald  &  Drinkwater  1 1  August  average  . .  . .  200.4  I  Dairv  W  ti  I  Distinct  Movements  Seen 

,  _  _  _  ,  _  ScDt6nib6r  EV6r3^£r6  ..  20^  i  Llty  Dfllry— Wsston*  In  Moii6y  M3>rk6tSe  .  3 

^^ber^MfnuLfcwb^M^^f  . '*  “  1®  noteworthy.  In  view  of  the  Stresses  Dependence  of  Canada 

memoers  montreai  i.uro  Market  November  average .  164.0  high  yields  prevailing  on  the  shares  Export  Market. ...  6 

Main  Office  -  -  275  Notre  Dame  Street  W.  December  average .  166.8  of  most  sound  stocks  on  Canadian  Co^fsrence  Seeks  Improvement 

Telephone  Harbour  6101*  High  1929,  Feb.  2 .  212.6  Stock  market  at  the  present  time,  Elnergy  Output .  10 

Uptown  Office  -  -  -  -  1476  Peel  Street  l^w  1929,  Nov.  13 . . .  160.8  that  City  Dairy  shares  are  selling  Possibility  of  Canada  Receiving 

Telephone  Uptown  1837*  - — •  on  a  basis  to  yield  3.7%  and  that  Phosphate  Mines .  12 

^  l_ _ _  Active  Operetion.  For  Slsr'S  SUtrS.  ‘wifraef.  *«  « 

‘  Canada  raving  Company  yields,  a  long  list  of  good  stocks  are  Finished 

■  Toronto  Bureau  The  Financial  Timei  yielding  5%  to  over  8%  at  Current  Without  Subsidy .  14 

Massey  Sales  gress  in  fostering  expansion  in  Toronto. — Canada  Paving  and  Sup-  prices.  Mass  Production  Has  Hurt 

D  in  pr*  T  ®^^®®  foreign  countries.  Including  Ply  Corporation,  Limited,  is  experi-  The  relative  firmness  of  City  Dairy  Labor,  Says  A.  F.  L.  Head.  ..  15 

LfOWn  lU  r.A^.  lO  France,  Germany,  South  Africa,  encing  an  active  season.  The  com-  and  Weston  shares,  apparently,  can  Marketing  Board  Records  Pro- 

Date  Thb  Year  Australia,  England,  India,  China.  Due  Pany  Is  now  taking  contracts  In  Its  be  accounted  for  by  the  belief  that  gross  In  Empire  Trade  ....  16 

_ _  to  the  excessive  tariff  just  enforced  own  name  whereas  formerly  they  definite  grounds  exist  for  the  reports  Canada  Now  Has  Exportable 

,  "in  the  United  States,  the  position  of  were  secured  In  the  names  of  its  that  deals  are  under  way  whereby  Surplus  Insurance  Funds  ....  17 

(Continued  irom  page  l.)  company  in  that  field  is  uncer-  subsidiaries.  This  Is  one  result  of  an  offer  will  be  made  for  the  shares  Acquisition  Cost  Enquiry  To 

not  progressed'  as  quickly  as  the  tain.  the  recent  operating  consolidation,  at  firm  prices.  Help  Solve  Problems .  18 

management  couW  wish.  Finished  Crop  conditions  have  an  especial  one  feature  of  which  Is  the  housing  -  Investors’  Index.  ■ 

stocks,  provided  in  anticipation  of  a  bearing  on  the  attitude  of  the  pub-  of  all  offices  In  a  new  office  build-  Remarkable  Prosress  .  «  m.'w,  .  ■  o  .. 

normal  harvest  in  western  Canada  uc  towards  farm  Implement  shares,  ing  In  East  Windsor.  n  *7  *l  j  F'  A^Jkuecu  Bidx  "  4  Empire  utl  ’  ‘  m 

last  season  which  was  not  realized,  and  explains  the  continued  weak-  Contracts  recently  awarded  the  Zetland  Garages  j  . 1-5 1  k.  e.  Hotel  .V’,*.  s 

and  increased  stock  for  factories  in  |  ness  displayed  by  the  stock  recent-  company  include  one  for  approxim-  -  i  amoo.  Tele . lo  j  Mas»ey-Harris  .  i-a 

foreign  countries  contributed  to  the  j  ly.  jt  is  argued  that  if  the  returns  ately  $250,000  for  laying  a  conci'ete  The  first  annual  meeting  of  the  3  carr*"®'’  I 


I  ed  an  acute  change  In  sentiment  and 
I  all  the  pent  up  unsettlement  that 
[  had  been  accumulating  for  days  let 
loose  and  the  wide  open  break  fol¬ 
lowed. 


Slagara  Wlm 


The  Financial  Times  weighted  In¬ 
dex  for  the  past  week  has  revealed 


loose  and  the  wide  open  break  fol-  Niagara  Wire  Weaving  Co.  has 

lowed.  deflnltelv  Disced  the  common  stock  from  97  to  82  in  the  past  seven 

Selling  pressure  was  directed  on  a  $1.50^annual  dividend  basis  as  -^ekf °on^the*‘ToloM(?Lard 

against  all  sections  of  the  list  and  indicated  by  the  recent  declaration  fyo  ®^qV  m  7fi^inThA 
new  low  levels  for  the  year  or  long-  of  .37i^  cents  for  the  quarter  ended  davs^^  from  7oV+r»*76  in  tL 
er  were  established.  Widely  held  June  30th  Two  earlier  disburse-  i }°  , 
fqvnritpo  no  Klf>ke1  anH  Rravll  ^  .  Ita  ^  .  earner 

fal  Of  50  cents  each  covered  the ,  define  In  the  Index  of  the  Standard 


I  Sd  a  *®^®'=‘ory  showing  for  the  last  fiscal  past  fortnight.  Many  new  low  levels 

1 1  t  ,5  ‘  ^  J  ^2.45  a  share  was  earn-  for  the  year  have  been  established 

i  t’lo  Toronto  and  Montreal 

i  fact  that  ft  has  been  ^htee  The  company  enjoys  a  ready  mar-  exchanges. 

which  have  moved  up  consistently  ^  a*!  Toronto 

during  the  course  of  the  past  few  Jjsen  consistently  In  direct  proper-  board  .presented  a  consistently  weak 
!  months.  Montreal  Power  was  down  ^®  “drolfnl*"- appearance  during  the  past  week 

I  to  a  low  of  521/^.  Power  Corpora-  Although  a  decline  has  with  unimportant  rallies,  up  until 

I  tion  RHA  Oiiphpc  Powpr  52  and  shown  In  the  production  of  near  the  close  on  Wednesday,  when 

i  Shawlnieii  €2^  newsprint  In  the  current  year  the  the  list  showed  signs  of  resistance. 

I  An  IdL  of  the  extent  of  the  de-  management  .do  not  believe  that  any  Of  the  active  stocks,  not  a  single 
Cline  may  be  observed  from  The  FI-  f®"®'"®  curtailment  will  result  In  Issue  but  was  down,  and  some  of  the 
nanclal  Times  market  average  which  *^®  ®®“P®®y'®  operations.  recessions  have  been  drastic  Losses 

'  ..rr  -  ir  *  #  *  ♦  of  5  points  or  more  have  been  rec- 


I  nanclal  Times  market  average  which  I  *^®  ®®mP®®y'®  operations.  recessions  have  been  drastic.  Losses 

!  ♦  of  5  points  or  more  have  been  rec- 

'  wa“?h?  liwest^wel  towhi  since  Con.  Bakeries  °'‘'*®'^  Brazilian,  Canadian  Dredge. 

^  con.  Bakeries.  City  Dairy,  Consolidated  Bakeries. 

’  wtrA  «cnnn-fwp  for  Consolidated  Bakeries,  In  which  Famous  Players,  Massey-Harrls, 

'  I  O^lrie  Flour  Mills  are  Interested,  Page-Hersey,  Steel  of  Canada,  Good- 

^  ™®-Jor  portion  of  a  ten  Point  ,  their  dividend  covering  the  J'ear  Tire,  McColl-Frontenac,  Service 

I  weekly  drop.  '  second  quarter  of  the  current  year.  Stations  and  Supertest  Petroleum. 

:  -T.V  .  Arena  01  Acreage  '  This  is  contained  In  tbe  declaration  Losses  of  3  to  5  points  were  regls- 

I  Thursday,  June  12 .  153.7  ^f  ^  25  cent  dividend  payable  on  tered  In  Abltlbl,  Building  Products, 

I  Friday,  June  13  . .  . .  . .  ...  153.3  juiy  2xid  In  place  of  the  .previous  F.  N-  Burt,  Canada  Gypsum,  Canadian 

I  Saturday,  June  14 .  153.3  gf  jq  cents  a  quarter.  It  Is  un-  OB,  Cockshutt  Plow,  International 

I  Monday,  June  16  • . .  148.5  derstood  that  this  action  was  taken  Nickel  and  Imperial  Oil. 

^  Tuesday,  June  1<  ••  ••  ••  -•  147.7  in  yig,,^  pf  fijg  generally  unsatisfac-  * - 

,  ^  ednesday,  June  18  , ,  .....  144.5  tory  business  conditions,  severe  com-  Brazilian  Earnings  Gain  , 
i^eek.y  average  ..  ..  ..  ..  150.1  petition  and  overproduction  experl- 

j  Previous  week  . . .  156.0  enced.  !>10^,315  in  May. 

I  January  average-  ..  ..  ..  160.4  is  *  *  *  - - 


Brazilian  Earnings  Gain  , 
$102,315  in  May. 


i  February  average .  159.8  c*  1  Brazilian  Traction  gross  earnings  I 

March  average  ..  ..  ..  159.9  Algioma  SteeL  for  the  month  of  May  are  reported  | 

,  April  average . . .  . .  . .  163.5  Funds  for  the  Initial  work  on  the  ^P  597,265  at  $4,304,160.  Operating 

!  May  average .  157.6  new  Algoma  Steel  Corporation  rail  expenses  dropped  $5,050  to  $1,786,- 

:  High,  1930 — Jan.  14  , .  . .  . .  167.8  mill  have  been  obtained  by  Lake  668,  leaving  net  earnings  of  $2,517,- 

1  Low,  1930 — June  18 .  144.5  Superior  Corporation,  the  holding  602  up  $102,315. 

Averages  Last  Tear  company,  through  the  recent  sale  of  - 

I  January  average .  193.2  the  company’s  holdings  of  Algoma  . .  .  -■  .  . 

February  average .  205.3  Eastern  Railway  stock  to  the  Cana-  r  rwn  •  1 

^  .March  average .  197.2  dian  Pacific  Railway.  Contracts  for  iTi  i  nlS  ISStte 

;  April  average .  193.0  the  new  structure  are  now  being 

I  May  average . .  .  ..  194.3  placed  It  Is  understood  and  work  ^  .  tt-.h*  t-«  . 

June  average  . .  194.2  will  begin  Immediately.  Construction  In  Utility  Field  at 
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present  etate  of  affairs.  There  has  j  tV  the  fanners  for 'last  yearns  crop' is  and' black  base  macadam  pavement  shareholders  of  Zetland  Garages  l^adm^J^Brereries  lo  Maili'Li’fe  i;  .'i  is 

been  curtailment  in  plant  output,  [abnormally  small,  their  buying  pow-  on  a  ten-mile  stretch  from  Chatham  Ltd.,  was  held  on  June  10  at  the  head  Burt  co . 3-3  Nat.  steel  car  ..  i 

but  even  at  that  a  normal  crop  this  gr  will  be  limited.  Domestic  sales  to  Dover,  in  the  Cemnty  of  Kent,  office  of  the  company,  414  St.  James  Canada  Paving  ..  so  Niagara  wire  ..  20 

year  Is  necessary  to  move  the  fin-  proved  to  be  the  weak  link  in  the  Ontario:  another  totalling  $69,477  street.  The  remarkable  progress  elm  car  .  7  politic  Na'^ition  u 

ished  products  in  satisfactory  vol-  chain  of  production,  for  the  imple-  for  laying  a  3%  miles  pavement  on  oiade  in  Its  first, year  of  operation  can.  invest.  Trust  0  Regent  Knitting  .  1 

lime.  ment  manufacturers’  fortunes  and  the  Harrow  Road,  Essex  County;  ^®'S  reviewed  and  plans  were  dis-  can.  Marconi  .  .  c  Robt  Mitcheii.  ..  1 

In  this  connection.  It  might  be  ad-  prospects,  are  linked  insolubly  with  and  another  from  the  Ontario  De-  ®*^®®ff  ^®'^  the  erection  through  a  eons.  Vood"prod!.’  4  samia'^lidge^^tr  1 

vlsable  to  mention  the  iiart  played  those  of  the  farmer.  partment  of  Public  Highways  for  subsidiary  company  of  the  seco^  ...  20  service  star.  1-3 
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affairs  of  the  parent  organization,  particularly  the  plant  near  Lille  in  ment  from  Tilbury  west  towards  ®^®®'  *  vllf  tII  Tinori’.'.  4 

Taken  over  in  the  early  part  of  1928,  i France,  which  produces  haying  and  Belle  River,  In  the  Counties  of  Kent,  v.w'm-ia  <a.aiiarI^iVnT>aTiT7  i>‘*her  steel  ...  zo  waiker^  o.  &  w.'’3-4 

since  its  product  the  “Wallis”  trac-  harvesting  tools,  and  the  assembly  and  Essex,  making  a  total  of  24  De  Forest  cro8ie.v  4  west  Huron  .  .  .  o 

tor  was  needed  to  round  out  the  line  plant  at  Westhaven  near  the  city  of  miles  to  date  from  the  Department.  J®trSof  and  fs  now  wrecking  ?he'  dIS.'  steel  ^7  wlutT.  cam  '.  '.  “ 

of  farm  Implements,  this  company  Cologne,  are  now  in  a  position,  to  - — -  hniidinPR  nn  Tames  street  trfnrn.  Do™-  Rubber  ••  ’  wpg.  Electric  ..  1 

has  not  contributed  to  the  earning  reap  fuller  benefits  than  before,  due  ried  over  into  the  current  year,  bor-  „  antranee  on  that  street  ns  ••  ••  Jo  Zetland  Garages.  7 

capacity  of  the  Massey-Harris  Com-  to  a  final  rounding  out  of  their  faci-  rowings,  the  interest  on  which  ^  .^gjj  craig  street  and  St  So-  ‘  ‘  '  ‘ 

pany.  Doubling  of  Its  plant  capa-  lilies.  Favorable  crops  In  these  amounted  last  year  to  $448,542, 1  pjjjg  Lane  Mining  and  Oil  Companies. 

city,  of  course,  was  effected  just  at  areas  will  undoubtedly  result  in  might  well  be  cut  in  two,  because  Approval  was  given  for  the  pay-  Acme  . . .  Mercury  co . 11 

a  time  when  the  traq^tor  business  heavy  demands  for  machinery  to  less  will  have  to  be  manufactured  mgnj;  gf  g  ^jyjtjgn^  of  $2  00  per  share  Buigood  cons.  ..  13  Nickel  Hiii  syn...  12 

reached  new  low  levels.  harvest  the  crops.  When  the  de-  this  year  to  meet  a  normal  demand.'  per  annum  on  the  class  "A"  prefer-  caimont  on  ..  ..  11  ont.  Refino.rv  ..  11 

World-Wide  Operations.  mand  starts,  no  time  will  be  lost  In  Reduction  of  inventories  and  loans  red  stock  of  record  on  December  31.  Slua“  i^nel° W'  u  p|lk°Hm°°'‘‘’  "  }} 

The  position  of  the  Massey-Har-  preparing  the  necessary  equipment  should  be  proportional  If  normal!  1929.  Dome . 11  p*te.  conveVaion.’  n 

.  riB  Company,  however,  is  probably  for  sufficient  stocks  are  on  hand  at  conditions  prevail.  Expenses  ini  The  new  directors  elected  Include:  uom.  Royalties  ..  i;i  Porter  Idaho  .  12 

better  than  is  generally  thought  As  strategic  points  at  the  present  time,  connection  with  new  financing  last  a.  J.  Wright,  president  and  managing  QouTreau'^Goid'  V.  11  sfecoe  ‘  11 


European  countries,  laying  an  eight-mile  concrete  pave-  sarage  near  Victoria  Square  for  800  crown  Dominion.,  s  sterling  coai  ..  7 
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>  plant  near  Lille  in  ment  irom  iiioury  west  lowa.ao  Maurice  street  Crows  Nest  .'...  4  rip  Top  Tailors  ..  4 

nrndiicpa  havinp-  and  Hpllp  PlvPr.  In  the  CountleS  of  Kent.  -nd-ariCl.  Sireei.  nr.,,../  .L  Twr  o  A 


This  new  Victoria  Square  Company  grFlreft*Cro8iVv  wH?  HuSn*. 
almost  ready  to  commence  con-  Dom.  Bridge  .  .*  20  weston  ....  20 


. .  20  Zetland  Garages. 
4-20 


Mining  and  Oil  Companies. 

Acme  Gas  ..  ..  11  I  Mercury  Co.  .. 


.  a  matter  of  fact,  although  business 


Cobalt  Kittson  ..  11  Pandora  Gold.  ..  11 

!  Delta  Mines  Syn.  11  Park  HIM  . II 

Dome . 11  Pete.  Converajon.  11 

Dom.  Royalties  . .  13  Porter  Idaho  .  12 

Falconbridvo  ...  12  San  Antonio  ..  ..  12 

Goudreau  Gold  . .  11  Siscoe . 11 


considerable  cut  in  charges  year  are  non-recurring,  so  this  item!  director;  Ray  M.  Hall,  vice-president;  Home  on  ..  ..  V.  n  s.  w.  Pete.‘  i.'  n 


,  conditions  out  West  are  still  uncer-  against  operating  earnings  in  1930,  can  be  disregarded  in  summing  up  Col.  F.  F.  Clarke,  property  commis-  Hudson  Bay  M.&S.  ii  .suiiivan  Mine  . 
italn.  world-wide  connections  assure  as  compared  with  1929,  appears  as-  the  position  of  the  Massey-Harris  sioner,  C.NJI.;  L.  C.  Thomson,  man-  ••  ••  J}  Syivanite  Gold 
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36  Leading  Common  Stocks 
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Conunon  Stocks  with  our  Recommendations. 
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;  rSasonahle  turnover  at  all  times,  sured.  In  view  of  the  larger  In-  Company  practically  at  the  close  of  ager  of  atores,  C.N.R.;  Col.  W.  G-  Lowery  Pota ii  Teck  Hugh^  \  ii-i3 
I  The  company  has  made  decided  pro-  ventorles  of  finished  products  car-  the  first-half  of  the  current  year.  F^.ows.  Meintyrs  ..  13  Tough  Oakes."  ..  ii 


MARKET  CONDITIONS 

A  STRONG  market  today  or  a  weak  one 
tomorrow  will  not  seriously  affect 
the  holdings  in  a  well-diversified  invest*  * 
ment  list. 

We  can  assist  you  in  selecting  securities 
for  income  and  appreciation  over  a  period 
of  years.  ^ 

The  investment  facilities  offered  through 
our  fourteen  offices,  extensive  exchange 
memberships  and  experienced  staff  are  at 
the  disposal  of  investors,  large  and  small. 
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